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) REDUG/ RRNIQ 6VBAMP HONV

, QUEAWRQWR KIMRUFDO.Q RUP DIRD \MVS$ QOCOC6 FBRWRD) RP . FRQEIQ/ | RZ DG GRNQ) WBMP HV Z MMOQWHP HIQQ)
R WH\OHKDER) SIRYIMRQ/R \KH8 QMG 6\BIM/3UYDAMGE HRXUMEY/ MMDIRQS HRP $ AR ) RZ G GRN.GQ) AP HQVP D EH
IGQVIEGE, WHXVHR ZRBAXKD/AP D~ 3Z1Q 3| RUFDIY 3 HAP DM’ 2 SURVAW 3 LQMIG” 2SO 3H SHAW 3\KRX@ 3EHINVH D06
RNHMP LOUH SUAAMRQAKDYBUHERNRULGEFDM I XAMUHHYHIVRUWHIG/ RAKDAUHGRAXBM HOVR KIMRUFDCP DY 7 KRHIRZ DG
GR\Q) WP HOVDUHEDHGRD RORXUPXUWHNEHTH V H SHABMRQYDQG DAXP SNRQ/UHIDEQ) WHIXMHMR RUBMQW | XMUHSTIY
DOGIDADLHY SURVAIRQY DONASDMG HYHOV DG WHIG/ WHHRGRP\ DG RMHUN XMUHFRQAMRQVDQG\SHINRID DVR \WHAMRQZ KLFK W
VP OGH ([ CP SBVR |RZ DS GRNQ) WHAP HWLGFOGHWIM HOVZ HP DNHUIDAQ) | XWUWUHDWIDEFHGYHY UYHHVDGRU
OXEW 7KAHIRZ DG GRNQ) WBMP HIVLQRYHNGRZ QDG XQNRZ QUMY XRHYIQN DAXP SINRQ/DQGRM-UICRRY LFXQAQ)
WRHAWXWHGLQ:5 W) CRRY DOG20 DIIHP HOAV' VAXWIRQDQGS (DOMVR ) LCDEADOR RBMRQDOGS5 HXWVR 2 SHDIRYY Z KIFK
P D FDOVHRXUCPMOICUAXOV SHIRIP DFHRUDFKLHYHP HOMVR EHP DMIDD GLHHBONURP D) | XXUHUAXOV SHIRUP DFHRUDFKLHYHP HOW
H SUAMGRULP STHGE! \XAK | RZ D5 GRN.Q) WIAP HON 7 KEVH UMY DQG XGRHYEQIAVLGFOIGH EXWILHCRAP LWMG\R \KHI RTZ L)

WHUMNY QG XGRHVEIQNA D) \RWHVK LFLHR R RXUH LMY FDK DG FDK HTNXYDBON OQG DYD.OEBIERURZ LQ)
FOSCAW LFOQQ) | RTRZ LQ) \WHWMWIP LADIRQR RANHIRIMHRXAUHG UYRVMQ) FUAWIRMN 2 6HIRUBHRXUHGS HYRVIQ)
SUAWAON  \RIXQGRSHDIRY DOG\DM\ REQIDIRQVLFOAQ) FDK RAMBZ VI RUSDQQHS FOBAMICH SHIEWMUY
PXUH® DOG\WURKIK \HGH W HYHP RQKY , QRUGHMR DFKIHYHQHASRIMYHFDK | BZ VSURMG-GE. RSHIDMY) CRIYNY
UAYHOHY Z LOGH-G\R LGFUDHI URP FXUHOABYHI\R GYHY DABDMQ@HZ M SUH&2 9, UYHDMY + RZ HYHU\KHMH
UP DOV QULFDQAIMMKDAP D GHIDYHD LP STRABYHOXHY OOG DIMOEFHBYHY L((FOQQ) FKOQHARP RYIHVARY
UHBDH\AKHEXGBV LFOAQ) DVDUAKOR SIRGANRQGHD VOGGHD VR\WWHUHBDHR P RYLVADMGE. QERUMRSSDIH/
DOGAURMRUP LQ) RURKHURKDQILQ) P RYLHMAR SUIRMNAY | Z HOUHXQETEGIVR CAUHYHLRB DHGGYHYR DI
DQGUYHGH Z HZ L@EHUATXUGWR RABIQDEAMRDOITXAW |, | \KFK DEAWRDOINGW 1Y RARBELGHE RUVIQWK | LELHQV
Z HONHD Z RXGSVHHN DOLQ FRAVRURMR FRAUWHXUKRXUCQ) R RXUCCELOWNY DOGLQWHHHOAR \KFK | XMUH AN EDARQRU
EDQ\XOM SURFHEQ) KREHYR RAUBDNS FRP P ROVRAN 2&RP P RQGVRAN  DGRKMHMAPXUMAYZ RXGSANHD \X I HUD
VREDBRWR WHULQYHAR HOV

WHUMNY QG XGRHVEIQN B \RWHS HIDAQ) 7 IIRIRYY DVGH IQ-GEHRZ.  LFOAQ) EXVWRAIP MGR L \KH
SRMNIO RUDGAWR IO XMUHAOMRQR RXUERP P RQGVRAN DVDUAKOR IMKXOFHR KD XQEHOLQ) RXU

&DK3,. 7TRIJGIGHIRBHXUG( [ FKOQIHEGIL RV \KH3 ( [ FKOQHEGIL RW L WHSRWMELDN \WDAHH \MMRQR
AHMEQG-EVWP DIMUMAYZ LACRABUIRVGHHIRXI K WP HI RUDIHIEDGRH DG UHYHO R LR DHR X | LELHMBYHY DOG IHH DM
QBRUYHFDK | BZ VIURP RSHIDIY CRYMWAYDQGEY WP SUR MIELOW \R RYHFRP HOTX.AW FRFHO/RUP D EH

LQAXI | LFHQAMR GR\R L \WH&RP ST GRHVRATFKLEYH U HOHGYHY DABDIWQMHZ MK SWH&2 9, UYHGVODS UL \KH
LP SCRARQWHP DINH/BUFHR RXU&RP P ROG\RFN DG RXUFCBABDMKAXUHR QI DIRQUAKXEY [URP \KH5 HICDAQ)

7 IQRIRY/RAKHFDIP VR GH DXOWRUID DEAWRDODM DIRQWDMKD/DUMADRUP D DUNHLQFRIGHANRDZ W WH
5HIDEAQ) 7IMRIRYY (FOGQ) \WH1 RAKREHS FMR) D/GHIGHSKHHO 6HH1RM 2 &RPP LW HONDGG
SRANYHFH/IQWH1 RAWVRWHERQRICDMS) LOGADDE\BAP HQVXQGLBOWY, WP R WMV)RP . |RUDGHAUISIRY
R WHOQMDIRQ

FKOQILQ) SURMWFHVR AMUEXRLY Z KIFK DFFHBIDMGOUQ) WHE29,' SOQEP IF L(FOAQ) LRBDHEXHR DOMDAYH
I® GHIYHY P HIMRO/LGFOQQ) SUHP IXP YIG-RRQGP DG WP L) SDMNRP V \KUCN.QJ) H FOMYH\MH-DMFDOHBDH
ZIQERZVRUMHBDAHR P RYLIVAR \K-DMFDCH KLEMRQ QG WP 1Q) STNRP VRQWH\EP HEM \KH\K-DUFDOUHBDHR

IHZ HUP RYLHV ROBQUMRQCQ) \R RK-UIRP VR HOMEICP HOV

WHLP SSFWR FKDQILQJ P RYIHJRQ) BHKDYIRUR FRQKP HY

WHUMN\WDARH1 RWS P HIFDODGLQMIDIRICER R FHIQWHGHOMP Z LOGRAHFRYHNK I LELHQ® WAXENY LQKLIKHU
FDW EXU DG \WHQH-G\R VHHN DEAWRID0 LAY Z KIFK P D QRAEH DYDDEG DAVDYRIEGIWLP V RUDADD
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UMY DOG XQPHMEQIA UHIMEY W RXUM. QU LFOQAGG-EWEHW LFOGQ) RUERIRZ LQIVDQG RXUCELON R P HAARXUGHEW
FRYHIQV

\WHAOMRQFDXMWHG B WHRHADQG SRIMNDO XWUHVDBYR RXU&RP P RQ6\RFN DG | X\WUH SRIMMNDOWKDUH WXORHY R WD
UHLCQDAH WHEHP RUBBSXURKDHLQGBEWEHY LFOQAQ) H SHOHY CFRKHGIQMHANIG SUHP P UL DD

UMW UG \R P RIRQSIFMUHSURGARIRY SURP RIRD P DN DG SHIRWP DUFH L(FOGQ) MERMRSSIHVDH HAMY) \KH
URGAIRY XSSO DG UHBDHVAKHEXGIR \M-DUEDCP RNRQSIEMUHFRQAMON

WHVF-DRIODW R RAUUHYHXHDGEZ RINGQ) FEBMIDZ KUFK DUHG-BHIG-DAXSROWHWP LQJ R P RIRQSIFMUHUHBDVE
AMUEXARY \XFK UHBDHYEHQ) V-DRICDGG UAAKENY LQKLIKHUDMIEDGRH DG UHYHOHY JHHIID GAUQ) \WH\KP P HU
P RQKVOQGKRID DR/ DOGKUIKHIZ RINGQY FOSABOUHTXLLP HONVGAUCY \WHRKHUSHUIRG/AKFK D/AKHI LUXTTXOAL

LQMIHFRP SHIMRQLQWHJHRIUDSKLF DB DVIQZ KIFK Z HRSHIDMIP RY H KIEMRLY WWEP L) SDARPV RUIRP RKHUIRIPV
R HMRCP HOV

AHVEEQ FRYHIDQVLQ\KH D) UHHP HOMKDAI RYH.QRXULQGHEWEHAAKDATP IWRUUAXUMRARXUCELOMY \R\ENHDGYDQEIHR  FHAO
EXMGHVRSSRIMQWY SO GYIGHIGY LPXUDCAWRIOGEWSIH SD. G-EWDQGDOR R UH LCDFHG-BADQGWR GR\R DVDYREE®!
WPV DQG\KFK FRYHIQMWDAP SRVHDGAWRDIDEP LQMADAYH DQG RSHIDMRDCEX GH RQRXUBMGHN

UMV UHDY WP SOUP HONRAHY LGFXAQ) Z W URSHRAAR I RRE L@DOG RKHILQAQI LEGY DG WHDNH DG RKHJFBRXUH
RDOJIH/

JHHDIDGLQMDNRDCHRERR IF SRIMFDDUHXOMY  VRADCDG | LADADOP DINHARQAWRY LFXAQ) SRMMWICHRERP LIF
UHAWRQ L.Q@ARQ UMQJ LOMBANDM/ \KH I LADOADOWSEOR R \WHEDONQ) LOGMY DG RKHJUMVWDAP D GHIDRYHD

LP STAVEVAHIRCDY  LCRRP H DG RXAUUHYHXHY DG DNWEFHGYHY

RAUGANR FROMRCRYHUGMNEXRLYR 1BV

P MBNRQY RQWHDYDMHOW R FCSMICRUSRRUNLCDEADOAXAVP D SUAYHAXVIURP G-8® 1QJ) DRI LF LOWDRYHY/

DRMXOFHR SUH HUHG WRAN FRX@G GOMW\WWH YR SRZ HUR \WHFRP P RQWRFNKRGHY DG DEYHYHD O HAAWKHP DINHN
YDOHR RURXMBAQ) &RP P RQGWWHN

P WBNRQ/ROWH DR HS QP BHUR & RP P RQB\HAN KDL FRXGS LQWKH I XAMUHSUYHAKY I URP UDMCQ) DEAWRDCFOSMID
WURKIK &RP P RQGVREN

RUCHOW \R CFKIHYHH  SHAMG W QHILHY BHCH IWDQG SHIRWP DERHIURP. RAUMADAILE LMDRYHY
RXUCHOW R UH LQDRH RXULQGHB M3 HW RQWLP VI DYRUIIE® R XV RUDADD

RXUCE OV R RSWP 1] HRXUWKHDIH AURAVWRURI K GHZ. FRQUAKAIRY \KRHWDOU RUP DNRQR RXUH LMY WHDAHY DG
VDA LFDD FBRMQI XQAHSHIRP 1Q) WHOMH/P D BH\VEWMRAWR GHD DG XQDQINASDMG FRIWV

| DO XQDYDOHOY RIVHXUNY BHAKH/R RAULQ RUP DNRQM WP V LFXAQ) GHWR R BHYHRXUW ICAGV

RXUCELON R XM HLQMIWY] SHOHG-OAIRYYZ L@EHIP MGODOH GHWREHAIRY MR \KH, QMIDCS HYHXH&REH
R DVIPHG-G WH&REH  DVIP HGGR WH7O &XWDQG-REVS PR
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RAUCELON R UFRIQ] HLQMIAMEANRQFI | RZ DB/ GAARSHIDY GWFDL [RZ DB/ COGRMHAF DMIEXMAR UFH
RXUIDAMUH\E QCELOWY

RAUCHOW \R UHFRI Q) HRHAMOQ LOMIDNRDOAH HIHG\Y DAANZ KIFK EXUH® GR QRDYH D YDOOWNRQ DB DFHUWHREHG
UVH B DQMNKADXKRUIMAY LQFRQCHANRQ Z LW CFTXIMMNRQ RSSRMQWA

UMV UHDNY) \RWKH LCPXUHFHR G DOICHOW LRXAQ) FRWDWRADMS Z W \WHRQIRQ) VHRXUMAY/ FDW CRNRQ @Y MW

G-BEHEHFHRONA SHYRQCGHI RUPXUWHRADQG | XWUH SHIRUP BAH DQG RAUCH MWV R DRIEPADQG HBIQVHQRUH HRXAWWHY DG
RKHUNH  SHYRQHO LFOXAQ) LORRQHANRQZ W DR | XWUHOFTXMMRQ/

LFUDHGFRIWIQREHAR FRP SO RUMXAY [URP DI DOUHWR FRP SO Z W JRYHP HOBOWIXDIRY LFOGQ) \WH* HHID
' DIF3URMAIRQS HIXOMRY 3* ' 35" DQGOURM-URWHOAINGSHEQ SUVTR DGA@BUIXDIRY/ LQWHMUMARNRY/
Z KHHZ HKDYHRSHIDNRY/

VXSSO RKOQGMXSWRY/P D GHIDAYHD P STRARXURSHDIY XV
\KHDYD.MHOW DG RUFRWR HHJ\ - SDMEXDUD LQ( XURSH

WHP DNH/BUFHOGG\WIAQ) YROP HR RAUMKDUVR &RP P ROG\RAN KDYEHHOUGP D FRQMXH\R EHYRDWMB! DG
SXUKDHYR RAUNHRXUMEV FRYXGBLOPXUNKEBQMICERAAY

IXMHRITHIQIVR GBEWZ KIFK Z RXG BHVHRRMR RXUE RP P RQ6WHAN | RUSXLERHVRE GMIEXWIRQY RUXSRQ@MXANRQ FRX@
DGYHYHD O HAAKHP DNHABUFHR RXUSRP P RQ6WWHN

\WH SRMNDC RUSRIMFDO VRADD RUHARQRP LF XQUAMMMURING- KRIVDAH R BHUDMIRNVRUZ DJ LGFOQA Q) \WHFRQ@RW
BHE HHQ5 XWIDDQG8 NUDCHDG REHILQM CDNRDOARQ ARV

WHSRMMOP STFAR | LQDGADODGE HARQRP LE\DGRIRQYRQWWH U IRICDQG I GEDOHRGRP . RUZ IGASUHIGKHIGN
HP HIHAHY \IKFK DvSOQG-P LFVRUFBLGHP PV FDAQ) SHRSBIVR DYR G RXUWHDY RURKHUSXEQE SOFHYZ KHHOWHARZ G/
DUHLQ DIQEFH

DQMABN-RYHUSURARNRQYLQRXUT KUES P HIGHG 0G5 FABAMG&HWIFDAMR | FRISRIDIRD \WH? &HWIFDMR , FRISRIDIRY
DQGRXUIP HB-GOGUAMBAGE @7 V WH3% @ZV P D GVFRXUJHRUSUYHOADVEN-RYHUR RXUSRP SDQ HYHDLL DO
CFTXMMRQZ RX@S EHEHH LADOR RAUMBANKRTHY OG

RNHUUMNY DGG XGRHMEQNAY U HIHFHG I URP WP HVR\WP HLQILAIVZ LK\RHB( &

7KVOMR | CRRYWWDAP D, O HAWVXXUHSHIRP DFHOQG\WHIFPAUIR R 1RZ DG GRNGQ) WEAP HONLY LOVADAYHEXWRA
H KDYH , QDEAMRY GHZ. UMNYOQGXGRHMEQNAVP D DUMAIURP WP HVRWP H $ FFREQIO DI RZ DG GRNGQ) WBRP HOMKRXGEH
HYDODMS Z W DQXQEHKBRAQ) R WHULGKHHAXGRHMEIQN DOG Z HFDANRQLFFRAQI® DIDQIHDLQ) RQIRZ DG GRQ) WIMP HOV

([ AFBWD/UTXUWGE QF Z HDAKP HQR REQIDIRQWR SETFO XSEDMRIHMHWWAHIRZ DG GRNQ) WBMP HOVIRUIQ) WDRY
$ AXDOUAXOVFRXGB QLI HUP DMIDTD | URP \WRVHDQUASDMGLOWHHI RE DG GRAQ) WBMP HQV HYHOL G LQRUP DIRQEHRP HY
DYDOEGILQWHI XU

5 HDGHY DU XU HEWR FROUGHMHHI CRRLY FOUH X LQHYDODY \WHIRZ D6 GRNGQ) WP HV ) RUIXURHULQ R P DNRQCERXW
WHHDQG RAMHUUMY DG XQFHMBQIY DY/ Z HODARDMILE LQWDMYHY VFH WP 2960MCHW DQG, WP $ 251N CRRY LQWLYS QDD
5 HERYRYQ) RP

$ @XBEHNHZ UMK DQGRUI0 R DG GRNGQ) WIMP HONVDIEXEEGIVR XVRUSHYIRQY RN RQRXUEHKDID DHH SWAO
TXOO HGLOWHUHQMMV B, WHHFDMRIDY WBAMP HW 7 KHIRZ DG GRN.GQ) \WBAP HONLGFOG-G KHHQDHP DAHRID DV/R \WHAMR
WS QU5 FSRVWRD) P . DIGZ HARQRAKQGHMENHID REQIDARQR BBDH
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SETFO I BMMROMR\KK | RZ DG GRAQ WERP HIWVR UH GRAYHVRUFALUAXP IRV VMAWHEMKHIR RAR UH GRAKH
RAPXUHIFHR XQOQIASDAGHHV

3$57,
WP 9MCHW
* HHDO HYHBSP HOAR 960MQHN

$0 & ( QMEICP HOM REQIV ,(F 3+ REQV  WURIK IWALHFNIGGIGRIHFWKEMADIH LGFXAQ) $ P HIFDQ0 XAV&IGHP D
, & DGIWAVEMGDIUIN/ FRIBRAHD Z W+ RTEQIV XQUBWKHFRQM WRAKHZ MUY WHEERP SO " RP$0 & LVSUCASDD

LQRYHELOWHWMHDNFDCH KIEMRQEXMCHN DOGRZ Q/ RSHIDM/RUKDVIQMMVLIQWKHDMA/SUP DU GFDAGLOWWHS QUAMG6\BIM/DG
( XURSH

2 XUBMQHNZ DVIRXQEHGLQ. DQDVALW 0 IMRXULLQ + REQIVZ D/IFRSRIDAGXQEHMWHOY VR WHWEMR ' HIZ DHRQ
-XH : HP DQEQRXUSUCASICH HXAWHRILFHVD/R2 GH$0 & D $\KEWHNV HZ RRG . DDV

[ ITXGW
$VR' HRPBEU Z HKOGFADWK DQGFDK HIXYDBRWR D8SUIK LP DMD P LARQ

: HWWRN CRNRQR GZ HMH I XMUHLQMWW] SHOHR RXUILE HS UIDMGBEVWKURIK GHEWEX\ ECRNV BQGH FKBQIHYI RUHTXAW DG
HXDRHGOrXGW \KURAI K HIXW MXOHRY 6HHL RM 2 &RBRIDMYRIRZ LQIVDQG) LQDERH/ HDH/ LITHOWNY 1 RM 2 6\WRANKRTHYA

" HIAWOQGL RM 2 6XBVHTXHDA YHOWIQWH1 RAVRWHERQRICDMS) LQOCADDO\IAP HOVXQGHLUBOWY, WP R \K) RP
| RUIXUKHULQ RIP DIRQ

© HH SHAAR 1URP WP HUR\WP H FRQIDXHVR VHHN VR UM RUSXUFKDHRXURXMEIEQ) GHEWRURKIK FDK SXURDH/DQGRU
H FOQIHVI RUHDAW RUG-EWMOQRSHD P DUNHAEXURKDAY SUYDMD QHIRMDMGWIQLRAIR/RURKHZ VH 6XAK UHEXUKDH/RUH FKDQIHY L
0D Z L@EHXSRQVKFK WP VOQG DABKEK SUFH/DVZ HP D GAMP LCH DOGZ LOG-BHIGROSUHYRA) P DNANRQEURY RUTXAW
UATXLUP HQV FROMFAMCOUAAMERNRQY DG RMHUI CRRLY 7 KHEP RQVIQYRYHGP D EHP DMUIDD DGR \KHH WA LV XVHE GOMYH

SHICDEAQ) 7WDQDRAIRYY

2Q-XD Z HFRP SBIMGDVHIVR UH LQOCAQ) WIQLRIRYY WH? 5 HICQDAQ) 7DQMRNRY/  Z R R FUAVRUIURKSVAR
HIDFHOGH WG\WR ~ OG \WHPDMUMAVR C5SIR IPDAMD  EARQR RAUGHEVBUYIRA® P DMUQ) 1O

" XUCQY WHWLLG TXOWAUR Z HFRP SBWMGI RIBZ RQRSHQP DINHABBXURKDAVR RXUH MM VHIROMRXUHG\MP GO/
P DMUCY WHS ([ MM 7THP / ROV DQGLOH FKOQIH IKHG\R VKA VI KRTHYRXUL HZ 7HP / RIQ/ DVGHIGHGKHHQ

SAUKOQNRWHI HZ 7HP / ROQ&UHAVS JUHP HOWDVGH LGHGKHMOQ R CBSUR 1P DAD P LARY
$VR' HHPEU Z HFRP SBIMG RSHQP DUN/EXURKDAVR P LARQDIJU-I DMSUGASITEP RXQAR RXU( [ LAY
7HP /| ROQ/DGIMKHG P LORQDIJW-IDMSUGRSDCIP RXQAR WH1 HZ 7HP / RDQV $ FRAQIO DVR \XFK GOM \WH&RP SIQ

KOGQRUP DQQ) DIJWIDMSUGRSDOIP RXQAR ( [ MY 7HIP / ROQ/RAMBEQ) DG\KHEBDQGRAXP HOVUADMY \RWKH( [ Y 7HP
| ROQVZ HHMP LCDAG

3EDHVH,WP 2 0 DDIHP HQAW' WAXWIRQDOGS OOMYR ) LCDCADOR RBWRQDGGS5 HXWVR 2 SHDIRQY/DQG1 RM 2
&RSRIDMYRIRZ LQIVDQG) LDGFH/ HDH/ ICEONVIQWWH1 RMARWHERQRIEDMS) LOCADDS\MAP HOVXQG-USOWY, WP R \KY
YRP . IRUIGAWRIOQRP DIRY
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1 DUDWYH HAUISWROR 9%oMOHY

© HOUHWWHZ REHV @I HWW-DMFDOH KIEMRQFRP SI) DOGDRLQGAMY GOEHULQLQCRYDIR DG RSHDNRICH FHIBGRH 2 YHARH
FRUHR RU  \HIUKIMRY Z HKDYHSIRHIGP DO R \WH\K-DFDCH KIEMRQLQGAKY /P RWAP SRMIQAQCRYDIRYY ©  HIQWRGHHG
PXGUISE] WHDMVIQWH  VOQGWH1 RWKS P HIFDQWEEXP \FDAGO HICSB] \WHDMHIRPDAQWH V0 RWBFHQ® Z HFRQMXHG
\RIQERYDMDQG HRYHWHP RMHJIRQ) H SHIHEFHZ WK\WHGHBE P HYR RUKHDIHUHRYDIRY | HDMUQ) SOMK SRZ HIHGUHFRICH)
FDAY DOGWHOXGK R RXUS 6 \KEVRUSINRQE DIVWHIS$ 0 & 6\WEVP $ / [WAV2 XUJURZ W KDVEHHRGUYHDE! DFRP ELCDINRQR RUDQF
JURZ WKURXIK UMY HOAQRXUH LM DAVFVDQGWWURKIK \WHIFTXMUWROR VRP HR \WHP RV QU LFDQWARP SDQHVIQWWHWHDMFTD
H KIEMRQLQGAY

2 XUBMCHNLY RSHIDAGLOW RWHDMFDCH KIEMRQUHBRMEEGIVFIP HOV 8 6 P DUNHVOQG, QMODARGDCP DN 6XEWEQIDI DD
R RULQMECDIRDCRSH DR/ DHDMIEAMG\R 2 GHRO&LGHP Dv* URXS/ LP WG 32 &* /© DQGIWNKEMADUHY FRIBAYHD Z W2 &* /
XQBWARHARQM WRKHZ MUY 32 GRQ&IGHP D/* IRXS 2 G-RQDQGS &, &IGHP Dv+ RBQIV/ 1P MG 32 GRY  DOG1 R@EF
&IGHP D* URXS + RTQ) $ % 31 RAF

$VR' HHPBEU ZHRZ QG ODIGRURHDMS  \KH-DUWOEG VUHVIQ  FRQUEY LFOAQ)  \MHDUY
Z \WD\RECR \FUHOV/IQWWHS QWEE\BM/OG  \WHDWYOG \FUHOVLQ( XURSHDQP DN - HKDYHSURGAUYHDAHNVIO
HFK R \KHFCSABCAMEY DG P RWEHOHD SROXMAMGIBDVR \WHFRXQUH/LQZ KIFK Z HRSHDM

$VR' HHPBEU Z HZ HIHWHP DINANBDG-UIQWHS QWGE\BIAY DG ( XURSHLGFOGQ) 1O, \BD 6ZH3D 1RZD OG
) LGDQG DYGDGOEQ) \WHDMHRSHDRUQWHS QWG. LIGP |, UHDQG 6S0Q 3RWIDIDG* HPY : HKDYHRSHDIRQY/LQIRXUR \KH
ZROYV OURMWFREP IHY LFOAQ [RUR WHM] @I XURS-DOHRGRP LV WHS QIMG. IQIGRP 6S0Q ,\BD DG HPOQ) DVR
" HHPEU

$VR' HHPEU LQWHS 6 P OUHN Z HRZ GHS GDHGRURSHDAG\M-DUVIQ  \WBM/DGWH' [MUANR &ROP EID
ZUWOSSK IPDMD R \WHS 6 SROXOMRQMMQ) ZWMQ P LOVR RHR RAUKHDUY : HKDYHDAYHYILHG | RREUQNZ LK
FRP SBP HQBLY JBEDDIHRIWBKLE DQGIXHMEHP RIUDSKLE SUR LBV Z KIFK Z HEHIHYHJILYH/RXUALXMD XQTXHSUR LBIDQGR | HY XV
DM LF DG RSHDMRDCDGYDQM HYZ KUBGISURYIAQ) RAUMMAR SONGH Y Z W DOLIHDGG A YHYHAVMEXNRQADHD:  HRSHIDMVRP HRI
WHP RMBURGAMYHWMHDAH/ LOWH\RS P DUNHNVIQWHS QARG 6\BIMY DG Z HIHWHP DUNAABDGHULQWKHES \B R P CUNHNVI RAWH\ HOUHGHS
" HHP B / RV$ QHBVOQG1 HZ <RI ' XUQ) RXUVES [ LYHP DU\HV LQHFK R Z KK Z HKHBWH  \KDUHSRVMRQ Z HH
1H <RI / RV$ QIHBV &KIFIR $ \@IQN DG3KIMEHZKID CAFRGQ) \RADSRYGGE &RP\FRH
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7 KHIRTZ 1Q) \BEAI SUIRYLGHY GARCY. LW URVSHRMR \KH I HRIUDBKLF GADINRQR RAVWHDMFDCH KIBWRQALPXWVR - HAHP BHU

8 6 0 LNV 7 KHDAHY/ BRUHHY

,FOGGIQWHIERMHEGIDH \MDUWVDG  \FUHQAKDAZ HP D HRULQZ KIFK Z HKDYHD SOMDORZ GHYKLS LQMIV
,QWHS 6 P ONAMVHIP HAZ HP DIIHRUKDYHD SOMPOQMANG | RANFDVYOGGE VAU , QukH, QMEDIRICP DNV
\HIP HQAZ HP DDJHRUKDHDSOMIOQMMING  WHDNVOG  WUHYY

2 XUWHDNFDCH KUEMRQUHYHKHY DUHI HHIDMG SUP DUO |URP BN R LFHDEP WRQY DG WHDAHI RRGDQGERYHIIHVOBY :© H
RIHJFRQXP HYDERIGIDQIHR HAMMECP HOATGMCDIYHY/LGFOQQ) WIEBMWRDAL® SIRIUP P LQ)
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SUYDMK-DUHUQEY LQG-BHIG-ONING RMIQILE V SHIRP Q) OW P XMF DQG\ERW :  HOORR | HJI RRG QG BHYH.L HOGMIDMHY
BN RIGWIRMRICFRFHMRQLAP V LGFOAQ) FRIPAMEGIFRIFHMRQ YHAHY P DCHWR RG-UP HIY PP 1] HGFRIHH KHIGM WA
EHUZICH SUP XP FRANELY DOGACH LOWHDUHRSWRYY 7 KHEDIFHR RXUUHYHHVLY JHGHIDAGI URP DAY \RXUAHY LFOGQ) RQ
\FUHQDGYHWIQ) | HAVHDHG URP RXUPXWARP HUER DOV SURILEP V UHQECR \K-DUH DXQWRUXP V LGFRP HIURP JUWALGDOGH FKOQIH
WANHACO \WHDMFDDAMMEXNRY UABICSRSFROVIBY DG RIICHWANANY | HY

2 XU6\WDRI\

© HOWHARP P WWG\R P OQEQQ) DOOGIKLS SRUMRQIQWHH KIEMROLQGAMY B\ IRPMQ) RQIRZ DG KON LQWDAHYIRU
WHEHHIWR RXUIXHIV : HER MV WURKIK DFRP ELCDIRQR XQTXHP DNANY RANIFK VTP GWAILBDMKQRRI\ DIGLQGRYDAYH
WHDWHDP HMWWVGMIGGIRXOR  BHDZ RIS FDNVGOGULQPMEP HUHIDIHP HQV - GHIVHHERINQ SHYRQH SHIHIFHZ KIGIDV
$0 & WHDNY  \HDRIYHY HIKOGRHRXUI RREUQAKUIRXIK H STQRQLODMERLYHP DNV LM HOVIQ3WP P / DJH) RIPDAR3/ )
AU DOG\MDMILE FRKUHR XQCHSHIRP L) WHDY  SXUKH DBIFHQNRSSRUMQMA/ WDV WGWHS 0 & BDQG DOG H SBH
DMERRYHOFDXAMNRQY GYHDILQ) RXUH M) FOSCELOWNY DG FRIHFRP SHAMAEY & ROIMAMIZ W RXUKIMALY DGRXOMHR LQRYDIRQ ZH
EHIHYHRXUYIMRQ DQG UHBR@W | REXVROWHHNA HBP HOW Z KLFK CSSO DAL DQGP DN FRP SRHOMRWDAMRDOA-DMFTD
H KIEMRQ Z LEOGLYHRXUI XMUB\KFRHY

YHD: R & MW/ HDGUIQ &XWRP HI( QIDIHP HON

: HHQDIHP RYIHJRAYAKURXI K DGYDGRHVIQWAKQRBI\ OGP DUNAIY CRAYMEV VR VIHIWHO\WHERQB/Z WK RXUPXUHQAI XHAV
DOGRUDMQE. FROGHRAIRYYZ LW SRMMICRAEP HYAWDABLYHERK JURZ W DG DOV : HVHLYHRXUI XAV HIG\R HIG |URP EH RUHWH
HOMURXUK-DAY \KURKIK \WHUHW P HAR DFRP SUKHQLYH\VSHRUKP R 1L FROMAZ KL DARXUK-DIUY DOGWHD DI QDM AKH
P RYLHZ KHQ\KH YH® WKHWHDAHDQG DHG-AGQ) Z KDVLE \RVFHWHGH VWP HWH YIMW

,QRXUB 6 P DNV Z HEHIIQWHSURFHWVR HYDIFP HWWZ WS 0 & BWEVP 36WEV  RXUPXWRP HJBR DOVSIRIUP  Z KIFK
DIBRZ VP HP EHW\R HDQUZ DB/ UHFH YHQVARXQIV DG SDMASDMIQH FOMYHP HP EHY RQD R1HIQIVDQG\HYIFHY , WHDMUA/DSOIGWJ
FOOBGS$ 0 & 6WEV3WP IHIHE 33WP IHIH | RUDIGWIQQROCP HP BHYKLS | HHOQGDQRQ SOG\WUFDEBGS 0 & 6\WEY, QICHIE 2, QUGH)
VRN SIRIUP VU DG DOIXHWWI RAWHUSDARIIHR $0 & \MHDUWY 5 HZ DUB/HIUHS DUHUAEH-P CEGIRQI XMHSXUAKDH/D/S 0 &
GFDIRY

$0 & 6WEV $ / IMARS / WV LVRXUP RQXOD \MEVRUSINRQ EDFGMHJR RAUBWEY@R DOV SIRIUP  7KVSIRIUP RIHYIXHW
O IWRQWP RYIHVD/A 0 & XS\R\KHHWP H/SHUZ HN LGFOGQ) P XAEEIP RHYSHIA DIGUHSHDAYMWRP RYEV $ / IWADOR

LFOGY/SUP XP RIHIQIVIGFOAQ) ,0 $: S ' RB &IQGPDE DAO & SHID 3UPHDQGRAHS/ ) BB/ $ / AP HP EHYFOQERRN
WANHWVRQICHLQDGYDQERHZ W UAHYHG VDI DV 0 & 7 KHDMAYI RUGR DEAUMRCDOFRW

$VR' HHPEU ZHKOGDFRP EQHS\RICR [SSR IPDMY P LARQP HP BHUKRAHKRGYHIRDBGIQ$ / MABUHP LHH
DQG, UGHUSIRIUP V 2 XUBWWEVP HP EHYUHSUAMQMGISSUN IPDMY R RXUS 6 P DINADIRQEDGRHOAUQ) WH\ HOUHOGHG
" HHP B 2 XUDUHBBEDHR IGQUIHEP RYHJRHYDOR SURYLGH/XVZ 1\ DEAWRDOQLIKWOR RUPXWRP HMTP RYH
SUHHHIHY 7 KYHIEGYXV\R KDYHOQLGRBDIQI® FRP SBHKHMYH P RIHSHYRDT H3DOGVBIHAGP DM HIRW

2 Q-DQ@Y ZHIQWGEGDQE 6WEVIHI $0 & 6WEF 3UPLHM* 2 33UPLHM* 2~ 3UPLHH* 2 PHPBUIKS

WVHIGHGE H MY , QIG-UP HP EHYE YIMWY) DRHWIQQ® EHUR WP HVRUHILQQ) DRHWSIQQ® BHUR SRQNZ MIQDFIBE HU
3UP IHH* 2 DEBZ VP HP EHY\R HOLD DEAWRDOSRQN DG RKHUH FOMYHEHH W

, QRXU, QMIDIRICP DN Z HRXUH® KDYH® DBV SURIUP VIQDIMUMAINY/LQZ KIFK Z HRSHIDM 0 RYLH JRHYFOQHLD

SROQNIRASHEQ) PRGH DARHKHDAH DQG\WRHSRIQIV DR EHUHEHHP H3 | RAMANHIVRUI RRG DG EHYHII HIMP V G-SHIEQ) RQWH
SRIUP DAD@MM : HRXWHM® KDYHDSSUH IPDMY P LARQP HP EHYIQRXUYDURXY, QMIDANRDOR DOV SIRILIP V

2 XUP DINHIY HIRWH SDOGEH RIGRXUR DBV SIRIUP - HFRQMXHVR P SURYHRXUPXWEP HUFRQGHANRQARURKIK RXUZ HEVAM
DQGP RAGICESV 2 XUP REGIDSSIFADNRQY/CARNWWHS 6 FLUPXWR | HARHCEL@W VR R.GHUI RRG DG EHYHIIHZ KGR GHIQ) WANHVIKHIGR
\FKHXGG\KRZ WP H/
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,Q-XH WHERP SO OXGAHE$ 0 & , QYHIRUGRQHWES ,&°  DRLQIRYDAYHQH. FRP P XQFDARQLOMDAYHR HIDIH
QAUAD Z WK W] CEGIUABOKDHKREHEDH DQG FRMWWKDBHKRTHYIQRS 0 & FRQXP HY $, & DIRZ VRXUMKDHRTHYARVHD LGHM
WURKIK RXUZ HEMWW DG UHFH.YH\SHALDCR! | HY/DQG P SRUBQAFRP P XQFDARYY $ VSOWR $,& GRP BN P HP EHYP XWNLIQXS | RUDBWWEY
CFFRXQIVZ KLFK LQFOGHYSURMAQ) DEAWRDCSH YR H5 @BWDNIBZ VXVWR P RIHSUHAVHD HYIDIHZ W RULQYHIRUFRRQAP HY $ VR
" HHPEU WHHZ HHDSSR IPDMD P LARQJGEDCP P EHYR $,& Z KIFK LVARP SUMAGR BRI UHJ IMUHG DQG EHCH LALDD
\KOUHKREHY

' HVHUWHERWO SHYRQH SHIHDFHZ KIGIDVE 0 & \WHDAHY/

, QFRIMCRNRQZ 1AW RYUDGYDFHVIQWAKGREI\ OGP DNANY LQUWDIYHY DG FROUMMAZ LK RXUGRY \WMP JURZ\K\RDAD\ ZH

SR FRUMXHLQYHXY LQRXUNHDNA DG HXOTAQ) WHFRQMP HUH SHUHTFHR GHIVHMH BN SHYRQH SHIHFHOGG\INAI WDMJ
DGYDQEIHR LGRUP HEOUHYHOMH JHHIDMY) RSSRUMQMY SUP DU® \MURKIK FRP | RWWIGE FRQYHIHIHIGGRYDIRYY LP DILQDAYHI RGOS
EHYHDIHIQWDAYHY DOGH FMG) 3/ ) RIHIQIV

&RP | RUNDQG & RQYHIHOAH 5 HRIGHM-DIGY VDN |HDMUHR PO R RAUGFDIRYY : HEHIHYHWDWP [f LP 1] LQ) FRP |RVDQG
FROMQHIFHI RURKUPXWRP HY/Z LGEHIGRBDIQI® GHHADY \R P DQEQDE P SURYHRXUHBYDGRH 7 KRHEGFDMRQ/LGFOGHSOMK
HBRAME UHFICHY\WWDADIBRZ. FXRP HYAR G-BBR DBI UAMNDQG! X UHFICHDAKHSXK R DEXWRY 7 KRVHEADARQ/WSLFDTD Z DUDQW
LGRUDHGWANHABUFHAR UH GRARHHKDGRHG FRQWP HUH SHIHGH

$VR' HHPEU IQRAUB 6 POUHN ZHIFDMIGUFIGHMDMY IQ 8 6 WHDUW IGFOQQ) ' IGHIQ7 K-
VRBIXY CESUR LP DAMD \AUHQ/DQG U-BUHHQIY) R \RICB 6 \FUHY/ , QRXU, QMIDIRICP DNV D/R ' HHP BHU
ZHKIGURIGHMDIY 1Q  , QMDIRIOM-DUY \RBIY  \FBHH/DOG UBUHHIY R RO QM CDIRDOFSHY

2 SHO\RXUAHIQMOHAMANANY P ONVS 0 &IVHOMHXQYHYHR VDNVIQWHS 6 [BSUR LlPDAMY P ILEARQD/R ' HAHP BHU
I RUDTRXUMKRZ WP K/ DV DYDDEGID/SRMEG! RQDVP Q) Z HEVIW DG P RELBICESTFDARQY DY SRMED! 2 XUWANANVDHPXUH®
\RGHWHAUR® DAVHER R LFHRAURXIK P RELGICESY DARXURZ QZ HEVIWDGP RELGICSS DIG\WURKIK RKHAKLLG SOV WANHIY
YHIERY ) ROWH\ HOUHGG' HRP EHU SSK IPDMY R RXUMANHNZ HHSXUADHGRIIGHIQWHS 6 Z WK CBSUR LP DAD
R \REORQIHWANHIVEHQ) SXUKDHGWURXIK RXURZ QZ HEVIW DG P RELGICESY

, P DILCDWYH) RRG DQG %HYHLDIH, QUDAYHY 2 XUGHSER P HOAGQMDYH/DOR CBSO \R | RRG DG EHYHIIHHKDHRP HOV : H
KDYHH SDQEHGRXUP HX R HKDGRHG | RRG DG EHYH DI HSURGEMR LGFOCHP HOY KHIGM ANV SUP P BHHY Z LGHDQGP U H3GUQW
DOGRKMHIRXUP HABIRGAW 2 XU WP JURZ \W DM\ FOTY| RUQMIE HOATFIRWDASHAWKP R HIKDGRHG | RRG QG EHYHIHIRWP DV
WL 1URP MP SBi GWFDSMIDLQMLYHI RRG DG EHYHIIHGMIQLP SIRYHP HOMR\WHGYHBSP HOW Q2. ACH LOWHDRHRSIRYY : H
KDYHH SOQEHGWHFDSCEOMYR  RURQICHDQG P RELGIDSSVAR LGFOGH\WHCELAW \R SUH R G-I RRG DQG BHYHI HYZ KHQ DGYDRHG WANHIV
DUHSXURKDHG * XHVKHDKDYHWHIMWP VDG, XSRQCLLYDCDQGE DYDOE® DABHAFDMS SIEN XS DUHDYRUGHIYHHG\R VFDADANHBRAKH-DHY

2XU0 P XILQVOUDQG/ RXQIHY 20 OF XLV JLYHXVOQRSSRMAW\R R | HUDBRKROR RXUGD DO HPXWRP HYIQRXUS 6
POMWSVR ' HHP B ZHRIHFGDBRARAQ  \WHDUVIQRXUS 6 PONVDYG  \WHDUHVIQRXU, QMODARDCP DHN

([ SDQG0 RYIH7 KHP H30 HIAKDQAMH2 11HIQIV : HRIHURXUIXHUWAKHRSSRIMQW R SXURKDH FRIANEG! FRFHMRQ YHAHY
DARADMGZ LW LB VVUHBDWHGWURKI KRAMH\ HDU 7 KRHXQTXHLMP VGUIYHP RYIH I RAWAR RXUMK-DY DG LR DHFRQMP HU
HIDIHP QA HFRQIMXHVR BRN | RURSSRUMQMA/AR | XUNHUH SOQG RXUFREDRMEG FRGAHWIRQ YHWHOR | HIQIV DG RMHUP RYLHWHP H
VABLCP HFKOQAVHR 1 HIQIV

([ AMQI 3UP IXP / DUH) RP DADQG ( [ WD/ DUHERUHHD2 HHIQIV 3/ ) DXGRUXP VI HHDMRXUKLI KHAVAXWRP HJ
DM CAMRQVAR B DQGZ HEHIHYHWHLOYHXR HQAVQ3/ ) VIGRBDHAAKHYDOHR WHP RYIH JRQ) H SHIHIHI RURKUIXHIV XGP DY
GDAQ) R DEAURTOIMNHNHHIH 7RWDMG Z HDHARP P WG\R QMM LQDIGH SDQEQ) RXUR T HIQIVR \KHEHANVIKVDQG\RXQG
H SHIHFH/AKURIK DARP BQDIRQR RAUSTMGHIKISVZ MW, 0 $; S DQG' RB\ &LQHP DE DG \WHI XURHUGHYHIRSP HQWR RAURZ Q3/ )
RIHIQIV

,0$:5 ,0%; S IVRHR \WHZ REBVEDAQ) HOMEICP HOAMKQREI\ FRP SOQHY \SHAOD LQJ LQP RARQSIFMUMH
WAKQRBILHY/DOG SUAHQBIRYY
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$VR' HHPBEU $OV&ZD/W-KDIJHXNO$;SI-[K[EIAMJLQ\M-|86 ZI\W ,0$; S \FHQ/DEGD P DINAV
WKOH ( OFKRHR RAU,0 $; S GROOQUBEIIRY/LYSIRMAWMGE. JHRIWTBKIFH FOMYIW DQGDVR ' HHP BHU RXU
,0$; S VAHRQRRQNZ DV KLI KHAKDQ RAUFBRHINARP SHIYRU'$ GAWWVRD® DV/R ' HRHP B RXUSHUVAHD

JRIHVZHH  KUKHMWDQRXUFBRHIVRP SHIMRY : HOORRSHDM  ,0 $; S \AUHV/LQ, QMEDIRECP DNHN $ VSOW
R RUGQ WP JURZ \KDK\ Z HH SHAWRFRQMXHRH SDQGRXU,0 $; S UHIMRQKLS DRIRWWHS 6 DIG( XURH
IXURHMHIWHIQ) RAUSRINRODAWHMUIHND $; S H KE\RUIQWHS 6 DOSDMIQULFDQAD $; $ H KIEMULQ( XURSH

' RB\ &IQHPDE ' RB &IGHP DE RIHYDSWH P ACH DRIHIQ) 1RUP RYIH JRHY\WWDAFRP ECH/MBM R \WWH DWP DIH
DG VRXQGWHKRRILHYZ BN IQBUHGWHDRHAALI QOGP IRW RB\ &IGHP OE D/# 0 & LFOGV' RB 9 MRYE @HJ
SIRVANRQDUGREMAARIHOMG' RB $\WR? DXARWKER®RI\ DVZ HIDV$ 0 &1V SONK SRZ HUWHFRIQQ) WDNVZ WDV
WBQGARHLYWDAMBDMZ WK \WWHORNRQROVAUHD

$VR' HHPRU ZHRSHDMS ' RB &GP DE D0 & DAWIXP VIQWHS 6 DGWWHY' RB &LQHP DE
DX@WRUXP VIQWH, QMIDNRDOP DINHNV . HH SHAWRH SDIGWHG-B® P HQAR RAULQERYDYH' RB\ &LCHP DE DXAQWRUIXP V
LIQOERK RS 6 D5, QMIDNRICP DINHVDYSDWR RAUGY WP JURZ W \ADAI\

,QKRX\H3/ ) %006V : HOBRR | HRXUSUYDM@E-DS/ ) H SHIHFFHDAP D) R RAUGFDIRY/ Z W \KSHIRMIKWIG
RXQ@GWAKQRBI\ DQGHIOGFHGWHIIY 7KHH3/ ) DQWRIXP VR | HIDQHKOGHE\KHDMFDCH SHIHGFHI RUP RYIH JRHY
BN ROGRUPUHWRUH\WM-DY DADGZ HUSUFHSUP P WID,0 $; S RU RB &IQPOE 7KHHRH \WH PD EH
HEHADW UHBYDQAQWP DEBURUP RUHSUWFH VHOMYHP DNV $ VR HHP BHU ZHRHDMS  \UHI/XQEUIQ
KRAH3/ ) EDQGQP HVIQWHS 6 PONVOEG  \FUHVIQWH, QMEDIRICP DNV

([WD/ DUH 3; /° 6RUHHDY ,QDEAWROWR3/ ) RIHIQIV Z HOOR R HAMUHQAKDNHDABDAN | HANZ LGHOQGLGFOGH
. DHISRWARY
7 KHIRTZ LQJ \EEGISURVIGH/GHBICY W UASHRAR3UP XP / DUJH) RIPDNFARHY/ [0 $; S ' RB &GP DE IQKRAH ; /
\FUHHDY SUHP X WD) DG RXUHKOGRHG | RRG DG EHYHIIHR | HUQIVDYG-EBR HEWURKIKRAMRXURLIPWRY' HAHP BHU oG
" HHPEU
8 6 0 DINHV , OM.ODARDCD DUNHV S&RORICDMS
<HU( Q@G <HU( Q@G <HU( Q&3
' HHP EHJ ' HHP EHU ' HHP EHJ
) RIP DV

;] VAHY 2 2 2 2

/ DHUD/$0 & : HOXQKHS/ DHUD/S 0 & DERDGAIBILQWDMYHR XSIIDCHWHSIRRRLYIODBDAY — DXGARUIXP V
WURKIKRAWHS 6 Z W PG HEIHOWUSURVRRLY 7 KH/ DDV 0 & H SHIHFHGHIYHIGE OHUSIRRNRQIURP %R DIGEDD
GOEUIQOHISRZ HHEAGH DVROMRYY SURYLGH/IXOUDQMHE QI KVBYHY\WWDADHDARHRS HIGR WH ' * &, \GHALLFDIRQ 7KLY
WRKQRRI\ [P SIRYHVLP DI HFRQADISURGFH/P RIHYLYLGFREY DQGP [ LP 1 H/EWKW@HW FRP SOHG\R GLILCBLIRVRRY Z WK D HIRQ
QKWRXUH : HOHSDNGHIC) Z W YOUFRMURXIK WHUELGHP D DV D EHYFHSIRIUP Z KLEK UHTXLLAYP LQP DOXS! URQAFDSMIOIQYHXR HQWV
B $0 & 7KHIQWIDIWHP HOAR
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IQABD  SURVRRYLYVH SHRMG\R EHFRP SBIMGE ZLK | QABEDIRY/FRP SBIMGDVR ' HAHP BHU
" XU Z HOBR WG G5B 1Q) @UUSURVIRRLY CFIRW RXULQMCDIRDCP DHVZ MK SURVRRLY LOXMTIBGRANGHR \KH

86 0 DNINVD/R ' HP EHU : HH SHAWR FRQMMHVR LGFUDHRXUDUSLIRVRRULQABEDNRY LOM DRI LOWHFRP 1Q)

\ HOW

SHJRP DOPH YOG ([ SDMRQ DQGEWDMILE &GRXHR 7 KHIWH/

2 XURQY WP JURZ \W\RDM)\ [FOGVWHG-E®R P HOAR RAUMIDMILE JURZ W LQUDAYHY RSHIQ) G2 EXLGS\WHDMYDQG
FRQIMXHGH SBUDARQR \P DOLFTXMURYY % H SDQAQ) RUSDINRP \WURKIK GVASICHS GHZ. EXCB\K-DARY DG CFTXMMRQY Z HOH
CEGIVR I XUKHUG-SB  RXUSIRYHD VADMILE LQMDRYHYZ KLBH XURHUGYH I LQ) RAUFRQXP HJEDH GDEQ) R JUDMICSSHIO RUP RHIL® V
7 KHDBAWRDOADBI DKUY HEWWURXIK QHZ. EXS\MHDWHY DQG CFTXAMANRQY DR VHLYHVVR EHH IWRXUBXMGHIRURXI K J GREDOSURAXUHP HOVY
\DYQIV DQGLGRDHE RYHKHIGH I LFHGAHY : - HEHIHYHWDW] SDOMRQR | HY XV DEAMRDORSSR MQUAAR LOARGFHRXUSLRYHR I XHIW
| RAXVHG\RDMI VAR P RYLH JRHY DG Z LAY HHDMP HDQQ) XCEHH MR IXHIV HP SBR HY VAR SDNGHY DG RAUNKDUHKRTHY

7 KHI RGBZ Q) \EEGIVHAN| RW RAUKIMRLIFDOQ RP DIRQFRFHOQ) G EX@Y ((FOAQ H SIMRY  DFDXMUWRY/OG
AVSRMRY [(FOAQ) SHP IHWFRKIVR XCEHSHIRP LQ) WD DG HVFRQMKRIRQFRXUY DGHGR SHIRGRSHDAGWHDMY
DOG\FUHOANUIRAIK HAHP BHU

3HP DQHQATHP SRIDU
&K/ 2 SHIQIV
1 HZ 9IEY $ FTXMUARYY Qw 7RECY KHDAHY
IXPEFUR 1XPEFUR 1XPEFHUR 1XPEUR 1XPEUR 1XPEUR 1XPEUR  1XPEFUR
&DBOEIU<HU TKEDMY  BRUHYY 7KHDAWY _ BRUHY 7KHDAHY BRHDY 7KIDMY BRI

%HJLQQLQJ EDODQFH

SXUKHS QEFHNV? SSRIXQWH/ WD [\MGWHS 0 & 94D0G

: HEHIHYH\RHHLY FROUGHTEGIRSSRMQW \R H \WGDQGP RHIY HWHS 0 & BIDOGRXNGHR RXUP RYLHWHDRHDGWRXP V : H
SORWR SXUKHRSSRIMQUWA/AKDNCSMDT HRQRXUDMERLYHPXWRP HUEDH RXUGDAQ) EDG RU  \ HIWR | RRGDQGEHYHIIH
H SHWYH DOG\WKQRRI\ FCSCELOMY

$ VSOWYR WDARDM\  Z HKDYHH SDQEHERXUI RRG QG EHYH DI HEMQHWEH RIGWHDMFDCH KIEMRQDGHOMBG\WHP XQY
HAORYCRMUSRSFRQIQGMY Z M\KHOXFKR $0 & 7K-DB3HIHA® 3RSFRDIQWWHS 6 P DNV
" XU ZHEHDQRIHIQ BDG \R HOADQGP LFURZ DYHE®I$ 0 & 7 KHDWH/3HIHA® 3RSFROSUIRSAMKDAIHDYDLDE®]
RUZ LOEH D/DMEGH RUSXUAKDHLQZ HINGRZ QJURFHY R/ DURXQGWHFRXQN RURQ CHYLDS P [ RQFRP
) BAKO SRSSHE$0 & 7 KH-DUY3HIHA® 3RSFROLYDYDOEGIWURKIK | RRGGHIYHY \R KRP HVHYLFH/
37R* R SCADJHVDARXUWHDAA/R 1 BAK® SRSSHE SRSAR D DUHDYDDEGH | RABN-RXIQG RUSLENXS

$0 & 7KH-DUV3HIHA® 3RSFROLYIQRSSRVQW\RAYHYIL\ RUBMQW DGR FUDMDQH. | RRG O EHYHDIHUAYHH
WHP

" XU ZHWRBGRAS 0 & &IGHP D6Z HNV © RXUMCHR SUP LXP JRXP HVDQG $0 & &LGHP D6Z HVDUHDYDLOEGIR
P RYHIRHYD/S 0 & FRIFHMRQWIOB/WLRXIKRAAKHS QUNG 6B

: HP DBHRXULGDIXIORD IQRWHDUWFDOAVWBMRQIQ  ZKHRZ H DR Z LW RAUNKE GMNBXMRQ SDNGHY VHYHE DVWH
\WHDMFDOGMMEXRUI RAE R \MHDMEDOUHBDAY 7$</ 25 6: ,) 7 _7+( (5$6 7285 DUG5( 1$,66$1&( $),/0 % % <21&e ' XUQ
ZHAWUEXMES 6+ (5 5(1' (=9286,1 385,6 DAG%/ /,( (./,6+ +,70( +$5' $1' 62)7 DQOEXP OMWQQ H SHIHFH

© HKD/HWHSRMMDOR FCEMIT HRQGHZ
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\WHDFDOE MUEXWRQ RSSRIXQWAY LOWH I XWMUHZ KLFK Z RX@ DG W BE3MRIBOKHDAFDOEWMEXWNRQ UHYHXH DG LARHDHG DEP DMRQY
UHOH

([ SBHS$ \WDRRHS FTXMWNRQV/ BYHDILQ) 2 XU( [ IMNY) &PCEDH O DOG&RH&RP SHMCAH/

$ VSOWR RUSTIQ/R SXUKH YDOH HKDGRLQ) LQWDAYHAKDABDG\R G YHII LFDMRQR RAUBMQHW Z HZ LOFRQUG-UDMERRYH
DG RSSRWMQMIF CFTXMMNRQYLQUGH DG RAMGHWHWHDUFDCH KIEMRQLQGAY WDABYH.DIHRXU RREUQNIE FCSCELMMY DvZ HIDAKH
FRUMFRP SHMIALHVDQGH SHIHFHVR RXUP DD HP HOARMP

2 XU&RP SHIVYHE\WHI WY
 HEHIHYHZ HKDYHWHI RTBZ LQ) FRP SHIMYHWUHI \KY

| HDAQ) IXHIMHI DIHP HWMURXIK GLIMICP DUNHAQ) DQGWHKCREI\ SOWRP V' 7 KURXIK RAUBWWEV @R DBV SIRIUP V Z H
KDYHGHYHBSHG DFRQXP HUBEDHR 59K IPDMD P LARQKRAMKRDY WEHAHONY C5SUH IPDAMY P LARQLQBYIGOY 2 XU
QJMICP DN DOGWRKGRBI SONRP VITBZ. XVVR HYDIHZ LW KHHPARP HYI UTXHO® HILFHQ® DOSRQDYHY SHIRD HEGYVHD
© HEHIHYHSHYRDT HG COW GUYHVLGRIDHG HI DI HP HQMUAKGEN) LOKLIKHUDAWEDH

/ HDAQ) P DUNHAKDUHLQLP SRMEQAVD I HOADQG AYHIHP DNV $VR ' HHPBHU CFIRWRXUWUHHELI IR

P HARSRDMIQP DIHNVIQWHS QAMGEVBMZ 1 HZ <RIN / RV$ QIHBVDQGE&KIFDIR UBAHOMY R WHARXQN W\RECER RILEE ZH
KHBD  FRPELGHGP DHNKDOWH : HRSHDAG\WHDUVEFDAGIQWHWRS 8 6 POMNW KRAQI WH RU  SRUNROIQ R WRH

P DIWHVEDHGROER RIIFHUYHOXH S VR HAHP BHU ZHOHOORWH  \M-DHRSHIDARUIQ, \BD 6ZH3D 1RZD OG
) IGDQG WH  RSHDRUQWHS QIMG. IQIGRP |, UHDING 6SDQDG3RWIDODGWH  RSHDRUIQ* HP DY HEHIHYHRXURY
SUAHFHIQWHAHWES P DINHVP DNA/RAUNK-DUKLIK® YIMEBIDQGWHH RUHDAILEDD P RMLP SRUIQAR FROMYBURIGHY Z KRUD RQ
WHOUHDQHFVDIGP DY P RP HOXP SIRYIGGE. P DVMUP DINAVR GUYHRSIQRQ P DNGQJ DOGGHIVHUDP RYIHVRYHID@ER RILFH
VAKXV

: HDOR KDYHDGYHI LHG | RREUQAZ 1\ FRP SOP HBY JGEDO) HRIWSKLE DG I XHIME-P RIWSKIE SRLGY : HKDYHWHD/LQ
P RIHGHOHD SROXM@MGP DNMUP HURSRIMIDP DNHAN Z KHIHWHIHLY DR DVFDUAW R DMERRYHUARIOU-DCHUIM RSSRUMQANY DvZ HTDY/
FRP SBP HQBLY \XEXUEDRDQG LKUDCP DUNHN * XHAVI URP QLI HIHQAEHP RIUDSKLE DQG.J HRIWSKLE SUR LOVKDYHGL | HHQAGAM/LOP RYEY
DQGZ HEHINYHE, BIRIGHQ) RXUJHRIWIBKLF EDH Z HFDQKHS P M DMWHLP SCRAR (LB JHUHYRIMIW RQRXUER] RILFHUAYHHY

© HOBFDMS DQG KLIK® SURGXRAYHWHDAHY 2 XUWHD/DUHIHHDID GFDMGLQWHRS UABCAHOMY CRRWAKHS 6 © H
EHIHYHWMLY SURYLGHYI RUGRQY \WMP YIMELQW DOG KLIKHUSURGARNW DOGLYDNA- HBP HQMOWH\KFFHWR RXUHKOGRHG | RRG DG EHYHIIH
DQGP RHARP | RWDQG FROMIHIFHIQUMDAYHY 2 XUGFDMRQWMDAM)  FRP ELGHGZ LW RXUMRIRY) P CNVRUP DUNHABUAVHIFH HITEGIXVAR GHIVHU
LOBMY GOEQ) \WHDUH GYHIBIRGARW ' XUQ) WH\ HIUHGHG' HAHP BHU RWH  KUKHAWRMQ) WHDMH/IQWHS 6
ZHH$0 & WHDMY DFFREQ) \RADSRIGGE &RP AR ' XUQ) \WHVEP HSHIRG $0 &1v8 6 P DUNANVDYH.I HVREOUHYHHYSHU
WHDAHZ DVOSSIR (PDMD P LAIRY 7 KLY SHUXQUSIRGAMNY LY/ [P SRUBDARARD R FRQMBURYLGHY BXVIBRR GHYHBSHY DG
OEREG/ |RIZKRP SHIGFDNRQDQE SHNVXOUHI RRNDBY QP EHY DUHFUMFDCP HDMXUHA/

2XB0 & &OWMF BDQE-GWHWA/ DHEGFDMG SUP DUO QWP DB WEXUEDQ DG WXAUDCP DNHV Z KIFK DN HAWMVRBDUHYHXH/ SHU
WHDH + RZ HYHU 1LQJHHDOWHDHY GFDMG LOQ WP DEUNXEXUEDQ DOG UKUDCP DINAMVMIG\R KDYH GWARP SHIWRQ DG DGZ HUFRWY
MUKRMUH

, QRXU, QMIDIRICP DNV P Q) WHDWY/ DUHGFDAGLOWRS UABICFHIMYLOP DNVUP HARSROBQP DNANVZ MW KUK YIMELQW : H
EHIHYHWDAG-5E 1QJ RUSIRYHDRDADLE LQWDAYHVIQWHHP DNANZ LEKHS GUYH DMWIEIFHDQGJ UD® [P SURYHSURGRRNW 2 \WHU
WD DIHLQ U HUDGG P LG M) HG FANY DOGWRZ Q/LQDH OHQNHILRYY

" HB®R P HAR XQTXHSUAQ) WAKRMUH/MR HIKDQPHUHYHXH : HKDYHGHYHBSHE DGHAFDAMG SUAQ) G-B0MY HOADQG D/D
UAKOVZ HKDYHG-BER H3VAYHDOGL | HHQWREM LE SUFLQ) \WKRMUA/ARDADYHLGRUHDHS UHYHKHDOG SUR ML

$ / IWVRAUP RQKO \BEVRUSWRQ EDHSWHIR RAUBWEV@R DOV SIRIUP 7KYVSRIUP RIHYIXHWDOER DMRQWR P RYLH/DN
$0 & XS\RWUHHWP H/SHJZ HN LFOAQ) P XABBIP RIH/SHIAD DG WHSHDMMWRP RYIHY : HDORRIHBWEVP HP BHY3' MARXQV
7XH@ " DUHEAHESURHI RUP RYIHDIWMEDFHRQ 7 >XHA@ V
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6RXUAHVR 5 HHXH

%R 2 [ILIFH$ CP IMRVDQG) P & ROMINYER R LFHOEP MRQVDHRUGUIHAMNRXUFHR UYHH : HSUHGERP LOD® CEHOH
WHDMFDOL® VI URP AMIEXRYRZ GHGE P DMUILG SURGAIR)FRP SIQHVDG! R 1QE-BHIB-MEMWEXRYRQDIL® B (P DG
WHDMHE WHDRHEDULY ) LB H KIEMRQFRIWVOHEDHGRODVKIUHR D3P DWRQYUHYHKHV DG DUHIFRXHG EDHGRQHMP DM/R WHILDO
\FINBP HEXWXCQAR RXUILE QFHQMY 7 KVHOEHQA/ WS WIAM\KDASHQIEO H/DUHEDHEROWHER, R LFHSHIRWP DGFHR HIFK 1 LB
WRXIK LQPHVEIQFLURP IRV DG GWI UTXHR®  RXUUHQED HA/DUHEDHGRQDP XD DIUHHG\VHINBP HQADMWDAV L] H5 , QVRP H
( XURSHDQWAUMRUEY (LB UHQISD HAY DHHXMEQKHERODZ HHND EDUYDQG\RP HOFHQAYXVHD SHUFDEMI DI P HQAQWAMIGR DUHYHH
\KOUH SD) 1QJ) DI @AP RXQIGHMANAN

" XUQ) WH\ HOUHGHS' HAHP BHU 1B VAFHHGEI URP RANHYHD MU HIP RYLHVMAR GMMEXRLY EDHE RQUAHHY
CFFRQAMGIRUCBSI IPDMD R RXUS 6 DEP LWRQVUAYHDHY Z KIFK FRUMAGR ' IMH 8 QYHYOD: DUHPARY 6RQ 30UP RXQNV
0*0 DG \W&HDMY 6WARV ,Q( XURSH CSSIR IPDMD R RXUER RILEHUYHHFIP HIURP 110 VDAIEXMG\R RXUI LYH@UIHAY
P RYHGMMEXRUIURXSY Z KIFK FRQIMAGR ' IMGH : DHARY 8 QYHYDD6RQ  DOG3OLIP RXQA2 XUUHYHHY DAEXBEGIR
|QAYIGOOAMUEARYP D YO MIQULFDQ® |URP \ HOUR\ HOUGHSHIEQ) XSROWHARP P HADOWAFHWR HIFK GMUMEXRLVI LG VIQD)
JLYHQ\ HU

" XU ZH DRQ) Z W RANKE GMUEXIRQ SONGHY \ALYHS Dv\KH\M-DMFDOGMMEXRUI RAE R\MHDUFDOHBDAY 7$</ 2 5
6:,)7_7+( (5967285 DQUB5(1%$,6651&( $)./0 % % <21&e ' XUQ ZHAWUEXMES8 6+ (5 5(1' (=9286,1 355,6
D%/ /,( (,/,6+ +,70( +$5' $1' 62) 7 CQDEP OMWQQ H SHIHFH 7 KHAWEXMROBXMHNLYDGH HARXFHR UYHIH

) RRGDQG YHYHDIH ) RRG DG EHYHDIHVOBY DHRXUMARGG OLIHWVRXUAHR BYHOHDWUER RILFHDGP IR : HRIHY
HXOGRHG | RRG DG EHYH D HSURSEMKDAFOCGHP HIY KHIGKM \IANY SUP XP QNXRU BHUDQGZ LCHRSWRYY DQGRKHUIRXUP HV
SUIRGEN 2 XURY WP JURZ \KIRDAD\ FDEY| RULQYHIRE HOWFIRWD\SHRKP R HKDRHG ! RRG DG EHYHIIHI RUP DV (DI | URP
P SB1 GWFCSABDLQMMYHI RRG DG EHYHDIHP HX P SURYHP HOMR\WHH SIQIRQR RXU LCH, Q 7 K-DMELDG

© HRAUHQ® RSHDM ' LCH, Q7KHDWVIQWHS 6 DGWUHH' LCH, Q 7 KHDRHVLQ( XURSHWDNGHIYHURKH  LQSILHGP HXVZ LW
VHDAGHRUGHIYHY VHVIFHWR Q] XY WHRICHYZ DWWAREBY 2 XUUBHRHQW LCH , Q 7 KHDIH FRCA-BW DUH GALI QHG R FDBMUT HRQ\WH MMV
| RRGVHYFHWHG WH | DWDQG FDWOCHDIWY) H SHIHAH

0 OF* XI1QVILYHXVDQRSSRUMQW R R | HUDBRROR RXUGI CCLIHRXRP HYLQRXUS 6 POV $ VR ' HAHP BHU ZH
RIHMGDPRRAQLSSK IPDMD  WHDMWVIQRXUS 6 POMNNDIG  WHDAH/LQRXU, QMIDNRECP DUNHN DG ARQMAHR H SEUH
H SDOMRQI DD

" XU ZHEHDQRIHIQ BDG \R HDADQGP LFURZ DYHE®I$ 0 & 7 KHDM/3HIHA® 3RSFRODSURGEMKDAIHDYIIOEGI RU
SXUKDHLQZ HONGRZ QIURFHY WUV DURXGG\RHFRXQUY RURQ @CHYIDS P O ROFRP ' XUKY ZHURDGRAS 0 & &GP D
6ZHIN © RUMHR SWP LXP JRXP HVFDG $0 & &LGHP D6Z HWDUHDYDMEGIWR P RIHIRHYD/S 0 & FRIAMRQWEIBAKURKIKRAN
WHS QNG 6D

7KHDAIFDY [ KLEMRQ, QO DQG&RP SHIMRD

8 6 PONHNV ,QWWHS 6 \KHP RYIHH KIEMRQBXMCHNLY @IHDQGP DM :  HEHIHHIWAWHTXODW R \WHP RYIHJIRQ
H SHUHFHWDAZ LOGH LCHRXUNXUUH\KARHY © - KHRHAMURXI K HKDGRHG | RRG DQG EHYHIIHRSWRYY ) RRGOQGUHYHIIH. RNV
0 DUNHBDRH/ &RD &RD) WHIMBI 0 TF XILQ/RU IGHIQ 7KDY P RHARP | RWDIQG FROMIHIFH UHFOGHMDMY) RSHQ\RXUAH
IQMOHANNANY WHYHGVHDIY  HYDIHP HQADQG® DIV $0 & 6WE\S P RABIDSSY \RADCP HAD RS0 & , QYHIRUERIGHFWRMIKW
DGVRXQG QIMIDGOWISIRMRIRY ' RB\ &IGPDE D0 & ,0 $; S RURKHG/ ) AUHD/ IWAKHHDHR XVHDQG\KH
P HIWA/AWRDARHHLQORYDARQY ELQ) \R FXWRP HY\KDAZ HEHDHYHZ LOKHS GUYHVKWELGHS SUR WBELAW LQWKH\ HOLY/CKHDG

3UHIP LCDY HAP DVIQAFDMWWDAL RIS P HIFDDER R IIFHUAYHIMHYZ HHDSSUR LP DMD HAORQIRY RZQ
DSSK P DMD FRP SDHGZ WK
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7 KHI RGBZ Q) \EEGIU-SUAHONVIQ RUP DARQIERAWKHS 6 & ODEDH KIEMROLGBMY REEIGHSIURP \KH1 DNRICS \WRADIROR
7KHDAH2 Z GHY Z MK WHH A-BIROR ER. RN LFHUAYHDGHVI RUFDBEEDU HOY DG REEQGIRP &RP\FRM 6HH

0 ODIHP HOAV' NAXWRQDGGS WOMYR ) LGDADCRRIAMRQDGS HXWR 2 SHDIRVXQGELBOW, WP R WV)RP . IRU
LQRP DERQUIDAEQ) RURSHDNY @

%R 2 1IFH $YHDIH
5 HYHXH/ $ WHOEDQRH 7NV
&DBREDU<HU QP IR QP IRV 3UMH

YDHGROIQRP DFRQRAIGHS | URP &RP \FRIH Z HEHIHYHWDARHWUHOUIHAY] KIEEAVRY LOWP VR 8 6 &DIEDEN RILFH
UAYHOH $0 & 5HID QMIBCP HQAY URXS DQG&IQHP DN+ RBQIV ,(F JHHDMSOSS IPDMY R WHER RILFHUBAYHHVIO

, QM.CDARQDCP DUNHV 0 RYIHJIRQY 1D SRX@UGLVKUH DRIV Z W KLIK SHHADMRQLARWNA JHRIISKLIHVIQRXU

, QMIDIRICP DINHN 7 KHDNHCSSHIOKDY SURYHUALGHAR FRP SHIMRQ RUFRQAP HYGLKUH\VGHIAQ) DQG\R UFHMRIW SHIRGY 7KH
( XURS-DQP DNANDIVKHS 6 P DNANIFIRWD QP BHUR | CRRY LFOXAQ) DOQMOSHGSHUPMEP U QP EHUR L0 $; S \AWHY DG
\FUHHQY SHUFDBIMY Z KLFK FDXHYXVAR EHDHYH\WDARHG-S® P HIWR RUPXMEP HULQWDAYHYZ LGEHVKAFHM XAQWHHP DNV

$ GAWRDID RXU( XURSHDQP DNV DHP RIHGHHY SRSXOWME DOGRSHDMZ LW | HZ HVAUHDY SHURGHP LARQSHRS®! P INGQ \WHVAHD/
P RUH YDOTE®!

8 6 I1® VIHHDMWHP DNMUW R WHER RILFHLQ( XURSH BEXWP RYIH JRHYILQVSHAL LF JHRIUISKIHY DOR Z HPRP HEFDD
SRGHGILE VZ IW GFDODARY/ DG TP LADUMRY @CHYZ KIFK FOQP MY DMILE I HUH DNREDRH T ORXDIRY/

7 KHI RTBZ Q) \BEBISURYIGHVLQ RIP DNRQCERXKHH KLEMRQLOGAMY DWOEDGRH! RUKH, QMCDIRECP DNANZ KHHZ HRSHIDM
RADIGHS I URP \WLUARLY LOBAKY WDGH\RXUAHY \FHO DJHP HOAV WAXWIRQDQGS QDOMYR ) LCDCADOE RIBWRQDOGS5 HXAVR
2 SHDMRQ/XQEHBOW, WP RWV)RP . IRUGQRP DIRQUOINEQ) RAURSHDNY DU

&DOREDU<HU

, QP IRV

8 QWG. 1IQGP
* HPDQ
6900

,\D

6ZH3D

, HIXG
SRWIDO
1RZD

) 1[QDOG

7RID

&RP SHAINRD 2 XKD CUHVVEMAAR YOU LQ) GIUHVR FRP SHIMRQLOWHJIHRIUDSKLF DB DVIQZ KIEK \WH RSHIDM

&RP SHIMROLYR \WRLQMMHZ LW SHRAMR DRI SDURY/ OFHUQ) P RIRQSIPMUY/DQGI LQAQ) GHZ \MFDUHVAMY ©  KHIHU-DOHWEMLY
UDE® DYDOEG! MY HMHMR RSHDWHDMHQHIURGHR RAUMHDY Z KIFK P D DGYHYHD D HANRSHIDARQY DARXUWHDIH + RZ HYHULQ
AHMEQR RXUGHQHD SRSXDMGP DNMUP HARSRIMIQP DUNAN Z HEHIHYHDVADUAW R DARAYHUABODO-WERM RSSR QWA HKOGFHARH
RDMILE YOOHR RXUH MDY WHDARY © HDBR EHIHYHWHFRP SB[ LW LOKHIHQAQRSHIDALY LOWWHHP DNRUP HMRSROMIQP DUNHVLYD
GHMUHAMR RKHUGW \RSKAKFDMG FRP SHIVRLY SUIRMANY RXUP DNANKDH SRUMRD
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7 KHWHDNEDCH KIEMRQLGBMY | CFAHY/FRP SHIMRQIURP. RKHUIRIP VR RAR KRP HHIMVELGP HWMKFK DVFRGFHW TP X\HP HOVY
SOUNWOGG\GRWY HYHOV 0G| URP RAHUAMUBXMRQ FKOCHY | RUI LB HGHOMYELGP HOAKAK D/YIG-R WP LQI VHYIFHY SUP P YIGR
ROGPORG 2392' ~ FAEGIWDNMMRQ SO SHUYLY DOGKRP HYIGRVA WPV D/Z HIDVI URP DRKHUIRWP VR HIMYSIGP HOV

: HEHIHYHP RHJRQ) LVDFRP SHIXY FRQKP HURAR  KRP HHQAMMEECP HOMY SHIHIFH 0 RYLHWHDMA/PAUMHO® JOHID
UHDAYHD \P DDKOHR RYHITFRQXP HIHMIEGP HYAP HOGG\GHIG DGRXULGEMY EHH W1 URP DYDLOEGI SR \RADI\
DEAMREDOFRQMP HUGP DG

BHDRQDOW

2 XUBYHHY DHG-BHIGQAKSRQWHWP 1Q) R P RIRQSIRMUHUWHBDH/E. GMUEXRLY 7 KHP RWAP DUNHEE®I P RIRQSLRXUA/DUH
XVXOD UHBDVHG GAUQ) \WH\XP P HJBQGWH\ HIUHGKRIAD, VFDRYY 7 KHH RIH RAUBXMCHW IVVHDWRBO Z [\ KLI KHUDNMERH DG
UHYHQH/IHHIDD RARXUIQ) GAUIQ) \WWH\XP P HUP RQKVDGKROAD VHDRQYY

5 HIXORY ( QMLRP HW

2 XUKHDU/IQWHS 6 P XWWARP SO Z M7\, ,, R WHS P HIFDQVZ W' MELOM/S PARS' $° &RP SIDGFHZ WNWKHS ' $
UANXLUANDYEXETE CFARP P REDIRYY LGFOGQ) Z HEVVAY DG P RELGICSSVI RAVKAK DFFRP P RADMRYY EHCFFHWMEBI\R LA YLDV Z LW
A\VEONDG\WDAH. FROAKANRQ RUDIMDMRQY DUHP DEHVR FRQRP \R CFRHWMELQW JXGHIGHY 1 RQFRP SIDFHZ MW WHS ' $ FRX@
UAXOMQWHLP SRIMRQR LOMGAMHUHIH 1L.QHY DOGLY DB/R GP DIHAR SUYDAM QA DONDQG DCAMRDOFCEMICH SHIBVMHAAR WP H3
\KFK GRGFRP SIOGFH $ VOQHP SR HUFRYHIGE WHS' $ Z HP XWAP DNHUDRQIEGICAFRP P RDIRQARWHIP MIRQVR HP SR HVDG
TXOW HG D5SUFDQNZ WY GVCELOWY SURVGHEWDAKAK UDRITEGICFRP P RADINRQY R QRYGRH DR XQBHKOLBKLS RQWHRSHDIROR RXU
BXMCHW , QOGAWRY PDQ R RXUHP SR HVDHARYHIGE YDURXVIRYHIP HIVP SR P HMWHIXDMRY/ LGFXAQ) P LGP XP Z DIH
RYHWP HDQGZ RINGQ) FROEMR)/UHIXDMRY/ , Q( XURSH DEDMUMRLHYKDYHVP [GUCDNRDOUHI XDMRQ/ HDY \R GACELONY

2 XURSH.DARQ DR DUHVXEMANR | HEH DD \MDM DQG GFOODY. VU XM \KFK P DARLY DY FROMKAIRY URYDIRQDQGRSHDIROR
WHDWY DvZ HODYZ DIH/OQGZ RINGQY FROGWRQY AMYHKLS KHDEK DOG\OQMINRQ UL HOWV FRQMP HUOQGHP SBR HHSUYER. WKW
DGORHMQ) LFOAQ) DFRKRIF EHYHDIH\DBY : HEHIHYHRXUKHDU DUHIQP DAMIDCFRP SCOGRHZ WW\KAK UTXLUP HOW

: HRZ QDG RSHIDM\WHONHY DG RKHUSURSHWHY LQWHS QWGEVBIMY 8 QWNWG. LQIGRP 6S0Q ,\BD * HIPDQ 3RWIDD, DG
6ZH3D ) QDG 1RZD DG HP DN Z KIFK DuH \EMRAR YDURXV | HEHIDO WiAM DG GFOODY. VDG U XOWRY &HIMOQR WHH@Y V
DG UHXDINRY/ LFXAQ) \WRVHUHDMY R HYLURGP HQUCSIRMANRQ P D P SRVHNALQADQG \VHYH DOICH QN RQFHIMQ WIARY FDWH/R
SHIRQVIRMHFRWR LQYHIM DNRQRUUHP HADINRQR  FRQIP LCDIRQ WHIDBBWR | DXOVRMHGIDIW R RWLQDOAVSROD: HEHIHYHRXU
\WWHDWHY DUHLQ P DMUDCARP SIDCHHZ W \XAK UHTXAUHP HOV

$ GAVRIED \WHHDHP XOSGNXWICEON DOG( 6*  ( QMURP HAEDGRADODG* RYHODIFH QVFBRXUHUHIXDNROAING
HIHAAQWHGH WHYHIO, FOWLQWHS QUWWGEVBIMYDQG( XURSH LFXAQ) \WHE& DI RQDE& TP DAMS FARXQEELMN 3CANIH \WH&RUSR DM

BXWBLCTELONV 5 HERWGY ' LUHRRYH DQGQP HIRXVAMWY FRXQIV DG WHAM UHI XOMRQ/FRYHIQ) FRP P HIADCEXQRQ) HHJ\ X\DJHOQG
HP LWRQY

+ XP DQ&DCSMUCE HRXUAHY

2 XU3HRS®! $ 0 & SURP RMDKHDIM FXAMUHZ KHIHSHRSBIDUHHIFRXUD HEWR CAKLHYH\WHUSHYRCDCERINDQG Z RINVROHAHLZ WK
LM UMY DG RSHIHMR FKOQIH $ 0 & DARADM/DUHFRHVR RUARP P 1\ HAR GHDYHWHEHWAR-DUFDCH SHIHFHIQWHZ RES 7KH
XSKRG$ 0 &1VP MRQR 1 RAXMQ) ROWHIXHWH SHIHIFHZ KHIHH FHBOARXWEP HVHYLFHLYFRP SBP HQMGZ WP [ LQ) | RRGDQG
EHYHIIH FRP | RWDQGSUP XP MIKWIG\RXQG

$VR' HHPEU ZHHP SR H3DVRECR DARADM/FRQMMMY R | XOWP HDQG SOV HDARADAY/
GRZQIWRP D\RIECR DARADM/FROANY R | XOWP HOQG SOVIP HDXRADM/D/R ' HAHP BHU $PRY RU
DARADM/ Z HHP SBR HG LQ\KHS QMG 6\BIM/DOG LQRXU, QMIDIRICP DN
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7000/ FTXMURY ' HYHESP HWDQG5 HMIARD &UMFDOR RXURSHDMRQLWHKLLKY  GAYHBSP HVDQGUHAMIROR TXOM LHG
DXRADMYZ KR \XSSRWRXUI XHWREXVHG P IWIRQ $ FTXLLIQY WH UL KWBBOADASHHS DG VADBILY DFRUHFDECEL QW \WDAZ HUHI XOLD
P RQ\RUDQGP DQIH JLYHQWHGH-G\R ULSLGD W RXUI RQECH RSH.DMRQY DAAHIBQWP H/R \WH\ HIU 2 GRHKLUHG Z HWELQ! ROKFRHW
FUDI) H SHIHFHYDGG SURIUP VAKDABURP RMSHIRIP OOFH JURZ W DOGERQ) \MP FOUHHURSSRUMQMY 3URIUIP VANHRXU HIGHIKLS
$FEP\ $0 & DJG,FUEEDY HIGUKS 2 GRQ DHGMIQHE\R XSWN.ODGHXOGRHP DO HIDCFOSCELON | CROBMT}ODN H HHAWNRD
R RUBMQHWLQUDAHY GUYHJI XD DRNRQ DOGLERSDHUAM DROLOYHAR HIW) XUHP RUH RAUMBQQIVIGFOGHFRP SXORY
P ROGVWDNP HAABIXDRY WX HONV SRIR HY RUAHP HADQG ERWBUIRIAHVAR DEHHR HP S P HOMDY V SUIRNFDOERNFY| R A HY
DQGVHRXUMY DQGFRP SIOQRHZ W DQIVFRUXSWRQUHIXOMRY 2 XUP HDKUAAR P DQEIQDKRIME YIHZ. R \KHDXRADMH SHIHFHXSSRW
WHQHB/R RAUDXRADMAKURXIK H DI HP HOARSSRUMQMY LFOQQ) UWFRIQURQSURIUP VOQG HYHON

YHRQILQ) | RUS @YHRILQY | RUS @1 DFRUHFXGMUIOYDOHDGGNA QUYH MR RANKFFHW $ 0 & IVARP P WY HIWR | RAMIC)
YHRQILY | RUS QHIEGVXVAR P DQEQDIGEDY. RN RFHDVAYHYHDAKHIXAAVZ HVHYHDIG\WHP RYLHVZ HVKRZ RQRXUMABHD/
7 KURXIK DP XOVFKDQHIDBSURTFK. Z HSURP RIMPXOMUDCKXP LW DG SURYLGHFRQIMMRXVGOLCQ) RSSRIWQWAMWDNAA® FROMEXMR
BMGHWSHIRP OFH $ 0 & IVINGGE M DEMRY FRXGAY Z KIFK KHS KESHDZ RISOFHZ KHHOQHP SB HVOHHFRAUDHG\R B
WHUDAKHQIF VHYH/AR Z RN DG FRQUEXMVR RANKFRHN %8 DSSRQIY RN LEHYDV( [ HEXAMYHE SRORYR WHHFRXGAY Z HHOXUH
VHIRUGBDEHKLS DQGOFFRXQIEELMI 7 KLY CBSURTFK KDVHKDFHGRSHIHY BQ RAGWHYDDHR @YHMW DOGWHIWHIHGRUBMGHN
RARRP HY 2 XURXGMUH\KUYHYDY/Z HHP BIIFHGEYHIW DG GOGZ W DUGHN FUDIQ) DP RUHLGFOMYHZ RUNSTOFHI RUDID

$ GAWRDD RXUZ RINKDVEHHQUHRIQ] HH WDD $0 & KDVUHFHYHEDSHUHAWARIHIRU.  FRQHPAYH HOWRQWH+ XP 0D
5 LIKWE&LP SILIQ) RXQEDARQVERSRIDM( TXODW, Qi D/RHR WHYHNMBOARHAMR: RINIRU/ * %74 ( TXDOW  FRQHPANH\ HOW
D/RHR WHYHMBGRHAR: RN | RUSHRSBIZ W GVCEOMNRIK WH' WMELQW ( TXOMW, Q3 P HSREHR ) REBVY4HW P S& HY
IRU' LYHMW | URP DQGYHIN P SR HWVIRJ: RP HDLQ WRIQIHEE 1HZVZHNIQ  DVRHR $P HIFDIV* UMW
. RINS@AVIRY' LYHMW $ P HIFDIVF UDMW RINSORHVIRU/ * %74 $P HIFDIV* U-DMKY  RINS@AHVIRU- RE 6\VBUMY DOG
$P HIFDIV* UDMAY RINSOFHYVIRUSDUHON ) DP LOHY DOGP RVMBFAHO® B 7LP HO DI LCHVS P HIFDIVOHWERP SDOHY  LOWH
0 IG6 HADMRY &HWIHG* WDBQFHWR: RN DQGDVD : RP HORQYRDBY/

2GRQKDY BGMRY 1RXP VIQWMNCTRRW ( XURSH 7 KHIRXP VRRYHUDOEHRQILQ) | DAHVIGFOGQ) JHIGU HKQAW GVHEOW
ZHBHQ) DGVRAR HRRP LIF XY 2 GHRQVEXAMUHDG' HYHBSP HQWHP ZDVQ@P HG( ', 7HEP R WH<HDUDAKH, (DXIXUDD
,OMRQ$ZDB/ SKZHIGR @ 1+7/ ' 15

&RP SHODARY Y%HHIW 60 HV DQG:  HORHW : HRIHUP DNANRP SHIMYH\DDUHYDQGZ DIHY JHIHIDD \BLHAY P DNV
P HADD \R DMERAIGG WABLQ TXOM LHGMUBOA2 XUFRP SHODIRQSURIUEP VIUHGHLI GHGWR GUYHHQ) DI HP HOADQG\XSSRVEMCHN REVIRRYHY
WURIK SD | RUSHIRUP DQRH DG LQRHOAH RSSR QWA \WDABZ DG \KHAKUHYHP HOAR RSHIDIRDODQG | LOCADDIROY $ VSOWR RXU
RYRQ HIRW\RP RARUDGGP DQEIQSD. W Z HSDWGHUZ W DGMMRY FRP STHVAR FROGEMMBNIFIOED. DEDOMYXMQ) LG
EHVBUIRIAHAR HOXUHSD SURIUZP VOO LQUMBGHMXOED : HOORXVHWHVHYIFH/R LQE-BHIG-OWRP SHODIROFRQKAY [P AR
DGYVHRQP DEYLGFOGQ) P DNHNRP SHIMYHHV DG SIRIUP GHALIQ

, QDEAWRY Z HSURUIMY HOQG LQMHINQRUDXRADMYKHIG DQGZ HDOH 2 XUB/ LYH  HID SKKRRSK\ LVEDHERQDZ KRBISHIRD
DSSURCFK \R SK\ IFDD | VADD DQG HP RIRQDCY. HIHWABLEUHGVR \WHAYHYHQHHEYR - RAUIEEDY. RIN RIFHLQHIFK FRXQUY Z HRSHIDM
( [ CP SBVICFOCHIGEDD P ST HH$ WIMBFH3URIUP V + HIB/SCFHO LQE XQHWCESIFDARY & XANRR CSSIFDIRY QG0 HMMOF HI) LY
$1IGHYMNQQ) &RP SUHKHLYHKHDBK! DQG Z HDDUHEHCH LW/ RUHDI LEGI DARADAM/ CUHVXSSBP HOMSZ W \GHAL LE SIRIUP VAR P DI HRU
LP SIRYHFRP P RQKHDBX FRQGURY/ DYDUHVR YROQEY BHH IWVR\DIV L QAYIGOOGHDY DOGSOGWP HRI

2 XUFRP P L\ HQAR\KH\D HIV DG KGN R RXAUDWRADAY FRQMXH/\R EHDVRS SURIMY D/G-P ROMDAGE, RAURYJRQ)
SR HMRIOMQQ) DOGLY DHHNVAIP SLIQV $ @Y KHDWHE XSSRWE HOMIDGG 7 KHDAH/ HIGHYKLS DARFALDAYFRP SBIMLQ SHIRQDG
RUCHARUAVI RFRMGROSIRHMRIDA O HN DQGVHRXUMY WDAP HNRUH FHHG U XODRY TP HOV DG EHWBLIRNEH/ DY
GHMP LGB \WH( X0 P SR P HY2 SSRIWQUAVERP PMWRD 3((2& 3D PHYEOE, QAW 33&,"  6HRUMAVDQG( [ FKOQIH
&RPPIWRY 36(& DIG6DEDQV2[ B $PARE2;
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$ YOUDE®Y, QRLP DARQ

: HP DNHDYDOE®H UHR AOJHRQRAUZ HEVMM ZZZ [P PMFDMVARP  XQEHLR, QARG HIMRY ) LDCADDSHIRP DFH
36(&) YV DIDOERWRY) RP . TXIWMO UERWRQ)RP 4 PXQMBRWRQ)RP . S\ PDMIDYR)
BAHEG!  $ DGIP HIP HOMRWRHUSRWD/ARRQDYWDRIED SUFWAEGID\MUZ HHBRARIFDD | LBIRUIXUQNK \XFK P DMIDYZ W
WHBHPXUMIEY DG ( [ FKOQIH&RP P WIRQ 7 KHFRQMVR RXUZ HEVAM DUHCRAFR SRUDAGLOR KLY U-ER W7 KHE HEXUMEY DQG ( [ FKDQIH
&RP P WRQP DQEIQ/DZ HEVMM ZZZ \FFJIRY \KDNFRQEIQV/UHBRW SUR \ DQ5LQ RUP DIRQWERP HWDGRMHULQ RIP DERQCERXVMKH
&RP S

, QRP DARQ DERXWRXU( [ HRXWYH2 11LIFHY

7 KHIRTRZ 1Q) WEGI VAV R FHIQLQ RP DRQUAI DB Q) RXAUH HRXAWYHR | IFHYDQGNA HP SR HVDYR ) HBXAY

10PH $IH 3RMRDV + HB

$AP 0 $URQ &KOLP DQR WHYRDLG &KUH ( [ FRAYH2 11 IEFUDOG3 UMV

6HY' * RRP D ( [ HRARYHO LFH3UMGHW, QMIDIRIDO? SHDIRYY &KIH ) LODGADCR |1 LAHUDQE7 UDXKUH
' DQHY @V ([ HRARYHO LFH3UMGHMEKIH 2 SHDNRQ/DQG' HYHBSP HYR 11L1EHJ

1 IN\RBY' HORQ'5 DIERGK 6HIRUI LFH3WMGHOAB 6 &KIH &RQMM2 I1LFHU

( BRERIND 6HIRUI LEH3WMG-OND DN

. HMIQ0 &RIRJ 6HIRUI LFH3WMGHON HIHIDO& RXQUHDOG6 HAUAMY

&KUIVS &R 6HIRUO LFH3WMGHQAMRKIH $ FFRXQI) 2 [1LEHJ

&0M& &KDYDUD 6HIRO LEH3WMG-OARKIH + XP D05 RRXUFHY2 |1 LFHU

. Q0 &RYRIZ L@EH®DNQ) WHERP SIQ DVR 0 DFK

$ @RAUPXUHIN HIARHR | LFHYW KRG \WHUR! | LFH/DAKHSBDAXHR RAUBRDGR GUHRARLY EMRAR U KW XQEHMHURWSHRRYH
HP SR P HQADIUHHP HQVIQWRP HFDHY 7 KHHDHR 1 EP LO UHIMRQWKLSYBRE HHORUCP RQY 0 H HRAWHR | LEHY

0 U$EP $URQKDVHYHEDVEKIH ( [ HRAYH2 [1LIFHJ 3UMGHIAIGGDALHARUR \WH&RP SO MGRH- DAY DOGDY
&KOUWP DQR WHYROAGMGH- XO ) URP ) HELTW W HHPBEU 0 U$URQZDVEKIH ( [ HAMWH2 [ILIFHUR 6\BLE RRG+ RMY
DGSHRW: ROZIGH ,F DIGVHYHSROIWERDGR GLUHRRLYIURP R BLGRH 0 U$ URQDOR KD/NHYHEDV&KDLP DQDQG
&KIH ([ HAMWH2 [IIFHUR : R/ HVKUH3DWGHY ,F Z KIFK KHI RXQEHG DQGZ KLFK VHYHYDVD SHIRIOCFRQKARCR. | RUP DWW/ UHIDMG
VRWDYHIDQGWRXAULP  KLIK HOG U-DCHWEAM GHYHESP HQADQGSUR HMRIDDSRW 0 U$ IRQVHYHGDV&KIH ( [ HRARYH2 11 LFHUDQG&R 2 Z GHU
R WH3KIDGHSKD  HYIURP R DOGUHP O.GHG DLOYHIRULQWHWP \WURKIK HID ) RP R 0 U$URQ
\HYHEDV6HIRUZ SHIDIY 30M@HUR $ SRIRO DQOIHP HQY 3 DBDAQ) SUYDMHMXW LOMHIRU' XUQ) WHSDXWO\ HOW 0 U$ URQKDY
SUHRAD VHYHSROWHERIGR QURRYR 1 RZ HIDQ&VAMH/ LGH+ REQIV / V8 &HIMEXVS FIXMURQ/&RS 3URMHE U
+ROQV,F DG+%6( Z KK LVDSUYDMARP SIQ \WDNRZ QAWHL +/ V1 HZ -HYH ' HAOYDQG\WHL Y8 WV3KIDEHSKID  HY
0 U$ BRQUAHYHEDO DUWMIVR 96MQHV/S GP LQVDARQ G-I UHHZ W GMIMANRQI URP 7 KH+ DLYDLGYSMQHN 6 FKRRODQG DYIFAKHBUR $ (W
GHUHPP OXGHIRP + DYDGERMBIH 0 U$ URQEUQIVR WHYRDG I QU LFDQABMGHNY DQGH HAXWHGDEHIKIS H SHIHFH LGFOQQ)
YOOTEBGILQULI KWQR FRQXP HAHYLEH/ , QDYDUHV R LQBMMHY KHKDV/P RIWOD  \ HOWR H SHIHFHDVD&KIH ( [ HAXAWYH2 [1LFHJ
PRAWD \HWR H SHIHFHD/DFRERDMABRARIDGP RHWID  \ HIWR FROKP HIHJIDIHP HOW SHUHGFH

0 UGHQ' * RREPDQLVS 0 &1V( [ HAWHO IFH3UWMGHOARKIH ) IGDGADCR |1 IFHUDQG7 UDAKUIHJ0 U* RREP DQVOHVR
UASRQIELON DV 0 & LGFOGHIQMIDIRDORSHDIRY/ 1Q RIP DARQWKGRBI\  DQGSURAXUHP HQAD U* RREP DQKDAHYHEROWHYRIGR
' IWRRYR +\RARVO 1QQ) ,GF DV$0 &IVUBHAHBMHMGAHS SUIO SURMRMIQQI$0 & lQ' HHPEHU 0 U* RRPDQZDY
WHEKIH ) LODGADR HIFHUR ) RWMCH  UWABIBLE \EXY $ XWP RIWH* RS ,(F ( DUHULQKLVADBHJ 0 U* RRGP DQKHIB&KIH ) LGDGADD
2 [IIFHUURBYD/ QUL ,(F DG/ DQAV * \U$* |, QDEAWRY 0 U* RREP DQVHLYHGLQWDAD\ DG LDIFHBOEHIKLS URBYDVY RWMCH
WABGBUT KH+ RP H' HBRW,GF 0 U* RRGP DQEH) DQKLY FOUHHUDY DQLOYHWR HWEDONHLZ WO RUDQG\IB , GF DOGLQ YDURXY FRQXEY
DOGOAFRXQIMY SRIMRY/Z W' HBWH/ / 3 0 U* RRGP DQKDVDO DAMIVR 96MGHNS CP LOVADARQGH WHIURP 7 KH+ DYDGYSMQHN
6RKRRODIGDYTRAHBUR Y%oMQHWEAHFH HIUH Z MW KRERY 1URP WHS QYHMW R &DSH7RZ QLOGRAKS [UFD 0 U* RRE DQLVD
FHAWLHG SXEQF CFRRXQEQNV
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0 U" DQHY @VKD/NHYHEDAKRH( [ HPAUWHI LEH3UMGHAEKIH 2 SHDMRQ/OQG' HYHBSP H/AR |1 LFHMGQRHO DK ) P
0OFK  \RO DWK KHVHLYHG DV HIRUG LFH3UMGHQN HYHBSP HOV |, QMIDIRID) P ' HAHP BHU RO DK KH
\HYHGDVEHIRU IFH3UMGHON RPHXE' HHBSP HQA) URP $XIXWW  XQMD HAPEHU 0 U( @VZ DV6HIR IFH3WMGHWV

* HHIDORRQHDG6HUAMY R &0P INH&IGP DY ,GF ) P XQW 0 U( @AHYHGLQVHYHIORGVZ W/ REIID ,
LFOGQ DV/3UWMG-QNVEKIH ([ HHAYH2 [1L1FHJ DQGDP HP BHUR WHYRDGR * LUHRARYIURP WRIK  DOG6HIRUILFH
UM HHIDOR RQHIDGEHUARY 1URP WURKIK SURMRMIQQ) / RGILID 0 U( @VZ D/HYDIHGIQSUYDM@Y. SUTFNFH
DQGOOR VHLYHGDVOD$ \WIMBDA LWUMFVS WRLCH | RAKHEVBMR * FRULD 0 U ( @VKRWB/DYTRKHBUR 9%MQHNS GP LQMIDIRDI URP

* HRUIDERAKHOS QYHMW DO DIMIVR %MQHNS GP LQVRDIRQIURP 0 HIAHUS QYHIW DOGD-XUY' RARDMG-IUHIURP WH

8 QYHIWR 0 DAOWSSL

0V 1IN\RBI' HORQ5DQERSK KDAHYHEDVS 0 & VEHIRUD LFH3WMG-OANS 6 &KIH &R |ILEHMGRH) HEXOW
RYHWHHQI $0 &8 6 (1P SIRIUIP P Q) FROMIAZFTXMURY DOGP RYLHVADAM\ LQUWDIYHY/ DIRQ) Z WKS$ 0 & V\MER DQGFU-DAYH
FRP P XQUWV UHIMROQKLSY 3URR KHUPXUHASRVMRD 0 V' HIRQ'5 DIERGK VHYHGDVS 0 &9V6HIRUY IFH3UMGHOR &ROMYGWMDAD\

, FOMYH3WRIUP P LY | URP R 9IFH3UMGOAR &RQMYBWDM\  , FOMYH3URIUP P LY | URP R DQG9 LFH
3UMGHOAG GMIDIYH 6 SHADOXROAMWURP XQW  YHRHMQQ$0 & 0 V' HIRQS5 DERSK \HYHGDAH' LWRARUR
MGV HYHBSP HOVRUB\BIEAN &R | HH&RP SO IVHIMMELGP HWURYS | URP R 0 V' HRRQS5DUERIK DORSHVRAO
HYHGDV3UMGHIR 0 DILF - RQRQ( QMYBGP HOAIGG LFH3WMGHAR 0 DILE - RQRQ( QAMSUMY 6KHHUHGKHIIFKHBUR $ W
IURP \KHS QYHIWR &DNRQDDN DAV ,Q \KHREEGHED' RARUR -XUMSXGHIFHIURP 7KHS QYHYW R 600) UDRMVROQGKDY
EHHQDP HP B-UR \WH& Ol RQDG\BMYOUMEH

0 V ( @R&RSINQKDNHYHE DVEHIR LEH3WAMGHAD DINHNY R $0 & MGRHS XIXW  HEHHD) HEODW DG
$XIXWY 0 V &RSINHQVHYHGEDVO LFH3UMGHAV URZ \K6WDM)\ DOGGGOUDSHRVR $0 &V3HIHA® 3RFROKRP HSRFRD
SIRGAENXEK 3URMIMLQQ) $0 & 0 V &RSINHQVHLYHE D3 DUGHUDA GEDOLQERYDAROFRQXANY [LLP B\MAY 5 LFH* URXS Z KHIH\KH
GG FOHNHDNRQKLSVDQEIURZ W VADAD\ H DIHP HWLQI RROHYLFH UHEIO FRQUXP HUSTNDI HJ RRG/ DG KRS LOBAMMEHY
SUMRAO WKHZ RINHGLOP DINHMY GDGHYKLS URBVIRU) MR/ D 3HBVA&R OG-+ RWMA/%4D00/LQIHIHICP DR HP HQMQGRYDIMRQ DG
BUIQGP DEIHP HWV  XUQ) KHMP HIQWHFRQXP HUSCANDIHGJRROVIGBAMN  \KHOXGKHEER HYVR G | RRG DG EHYHIIHSIRSEVIQ
JURFHY  UABCDQG UANIXUDQWVRRGHLYIFH 0V & RSENHQKDYDYIFKHRUR $ WWIURP 8 QYHYW R 3HIQX ODQDOYGD0 DAMIVR 9%0MQHN
$ CP LQWDIRYIURP 7KH:  KDIRQBFKRRO

0U. IMQ0 &RIRUKDNHYHED/6HIRUG LFH3WMG-ON HHIDORQHIDGEHUAMY R $0 & MGHSSUO |, WOVEHD
DQRX@HGWD/KHZ L@BDYHWHERP SI). RQO DK SURMRSSUO 0 USRIRMYHEDVEHIRI IFH3WMGHN HIDD
EOIQQQ) IRMPEU  SURMWHMR 0 U&RQIRUZ D/IQSUYDMSUIIFWFHLY. DODV&IW 0 IRXULDY/DSINGHZ MOKHILLP 6HIIHG
UQKIP 3& IRP 2AREU 0 URYRKRI/DICFKHBUR $ WGEHUHIO( QIOK DG+ IMRY 1URP 9 DOGHEMS QYHIMW D- XUV
" RARDMGIUHIURP \WHS QYHYWR . DQDVERRROR / IZ D5/ / 0 LQ70] DARQIURP WHS QYHYMW R 0 IMRXUL. DQDV&LW

0 USKUVS$ &R KD/NHYHEDVE6HIRUG IFH3UMGHAGKIH $ FFRXQI) 2 ILEHUR $0 & MQRH-XCH SURMHMRO U&R
VHYHEDVO LFH3WMG-QNING&KIH $ FFRXQIY) 2 1ILFHMGAHO D 3URARO D 0 U&R KOGVHYHEDVO IFH3UWMG-ONIGGE
SRMRBIMGHIRAPEU  3UMRAO 0 USR KOGVHYHGDY LWHARUR &RSRDMS FFRXQIQY [RAKH' LD RSRIDNROIURP
"HHPEU  XQMLRMPEU  3URMR' LOORRSRIDIRY 0 USR] KHEYOURXYVSRIMMR/DMBZ & / / 3 0 U&R KRO/DYCFKHBUR
9BMGHNS P LQWDIROLOS FFRXQIY DJ5) LDIFHGIWHIURP WHS QYHMWR ,RZD

0V &DUDE& &KDYDULD KDVVHYHE DV HIRO LEH3UAMGHMVEKIH + XP 05 HRXUAHV2 | IFHUR $0 & MQRH- DU DG
6HIRU9 LFH3WMGHOA XP D5 HRXUAVR $0 & MQRH- DO 0 V &KDYDUDVHYHG DVO LEH3UAMGHWA XP DQ5 HRXUAHVEHYLIEH/
IRP 6HBWPEHU  \R-DQOW SURMNHIR 0 V &KDYDUDVHYHE DVO LFH3UMGHNG HAUWR HOWIG' HYHBSP HQVURP

$SUO  \RGHSRWPEH 0V &KDYDUDVSURH SHIHFHIGFOGKXP DQUARFHYP DI HDQGGUHARUR HP ST P HQABITRNEHY
0 V &KD/DUWDKR®/D%6 |URP 7 KH3HIOX ODQADEVBMS QYHIW

WP $ 51WN) CRRY

7TKHIRTRZ IQJ) LVD\XP P DY @QXWR UMNICRRY
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) LQDGADCH MWV
" CEVHOAP RUHQRUP D0 HSGYHY R DWQEIGFHDOG UHYHDHY RXUCELOIV \R REBQ DGR DODNXAW Z KIFK L RABDT] HGRULY
LQUXI | LFLHQAMINHD Z RXTB UK XVVHNQ) DDLO FRAVRURWR FRAVMKAXUCQ) R RUCCELONY DOGLQWHHHIR
KK | XMUHONXEMRQRUEDONXSHM. SRFHEQ) KRTHYR RXUSRP P RQB\RAN DG RAMHUMAPXUMEYZ RXGSONHD X1 HUD
VREDBRWR WHULQYHAR HOV

RAUNENEQIOBYHR (GE-BAGHNDIGRUPUMI NG FROMIQVARXTSCEYHYHD DI HYRU ((DADFRBWROOIGRU
CHONVRVAYFHRUGG-BAMHY \RSH D G-BAIGWR U ((DFHG-BIE\R GR\RZ W FRP SOIEBILQMANDM/RURKHU
| DYRIEBAMP V DIGRAUEONV\R\ENHDGIMHR FHMEQBEMGHNRSSR UMM/ Z KIEK FRXCGQHIDMYHD [P STRAKHIEQIVR

LOYRXRAR BFRYHAMHULQYHXR HOAQRXUS.RP P ROG\RAN

UMV UHDY WP SOUP HONRAHY LGFXQQ) Z W URSHRAAR I RRE L@DOG RKHILQAI LEGY  DOG\WHIWH DG RKHJFBRXUH
RDOJIH/

P MBNRQY RQWHDYDMHOW R ACEMICRUSRRUI LCDCADOAXAVP D SUAYHQAXVIRP G- LQJ DRI LF LAMDYHY DG

Z HDHPAUH® QRABD Q) GYIGHBYDGLQWHIXMUHP D QRAHHDM\X | LRHWDWK | GZ VRUKDYHX | LIHHAHXRMS
SO P HQNFDBOAW XQGHMMH LQG-QMUAY I RYHQIQ) RAUGEWHRXUMHAR SD AYIGHIBV/RQRXUSRP P RQ6RAN

2 SHDARDCS MW
" UMWUHDA \R P RIRQSIFXUHSURGAIRQ DG \W-DMFDCEHIRIP DFH LGFOGQQ) LGRUDAVIQDEMIDYHILE GHIYHY

P HARGY L(FOGQ) WP LQ) VHYLFH/RURKHUI R VR HOMMEIGP HW
LQMIHFRP SHIMRQLQWHJI HRIUDSKLE DWHDVIQZ KIFK Z HRSHIDMOP RY H KIEMRYWRUIURP. RKHUIRWP VR HOMSEGP HOV
RAUGANR FROMRCRYHUGMEXRYR 1BV
\KUCN.GQ) H FOMYHWHDMFDOUMBDHZ LGERZ VRUMBDHR P RHARWHDMFDCH KIEMRQDQGWHP L SONRP VROWH
\CP HEW DQGWH SURGRINRQ DG \WHDMFDOHBDHR 1HZ HUP RYLHVDYDFRQHNXHIHR GERUMRSSDIHY LGFUDHGFRWR
IRGAIRY GRIDHEFROXP HIGP D06 RUFKOQIHVIQWDMILE | RFXVR ARV
| oUW XCDYDDELON RVHRXUMNY EBTAHVR RAULQ RIP DIRQM AP V
GEHIEHIFHRONA SHYRQGHD RUPXUHQADG | XAMUHSHIRUP DQFH DG RXUCELOUY R DAEPATGE WABQVHQRUH HRARYHY/ DG
RMHNA SHIRQIOLFOGQ LOFRIGHANRDZ WD | XXMUHCFTXMMNRYY/
\KSSD FKOQAMXSIRYY GERMRYIIHY DOGIQ @URQP D GHIDAYHD [P STRARXURSHDI) WXV
RXUCELON \R DFKLEYHH SHRMGM GHUILHY BHH IWOGG SHURIP DFHIURP. RAUMRDM LE WHDAH CFTXOMANRQY DG VRDAD LE
LQANDRYHY
WHDYDLOE.QW DOGRUFRIR HEHI\ LQ( XURSHP D GHIDAYHD LP STRVRXURSHIDIY UKV
RSP 1] QI RXUNK-DHALURAVMRURXI K GHZ. FROAKANRQ DOGWHWEW R P DERQR RXUH LMY \MFDBVP D EH\XEMAAR
GHD DG XOQIASDMG FRIW
WHUMN R VHYHIHZ HOMHURYHOVRURKHUHYHOVFDAHGE). FIP DMPKDQIHGMXSIY RUCP MY RSHIDIRY 006
I(FRERDIY $ , \WKGRBILHY/IQR\RP HR RXURSHIDIRYY Z KIFK P D SUMHARSHDIRDODG U-SXBAR DO

5 XM 5 DNV

JHHIOOEGLQMDIRDOHRERP LF SRONCO U XORY \RADCDGG ! LQOGADCP DNVRQEURY LFOAQ) SRMQMOHFREP IE
UFHMRY 1Q @IRQ DOGRKM-UIMKDAP D QHIDAYHD [P SSRARHAVAUIRDY LFRP HR' P RYIHIRHY DG RXURSHIDY
UAYHOH DG D FHBYHY

LFUDHEFRIWIQRGEHAR FRP SO RUMXAY |URP DI DOUHWRFRP SO Z W JRYHIP HABCUHIXDIRY LGFOGQ) \WH* * 35
DQGOORKM-UPXUHWINE SHIEQ) SUVTR  DGAB U XTIRVIQWHMUMARNRQYZ KHIHZ HKDYHRSHDIR)Y

FKOQHVIQWE DAV DERSIWROR GHZ I GIIVDIRD DOGAMIUHP HVZ WS DARRUMEY/
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GIDOUILP HIRYHOQ) RULQMIDIRIIEMGHN RSHIDIRQY FRXG BTMXAUHIQROHR. SIRHAQIV
UMEZ B\ DQIUKVADORRIMEV LQFRQQGHARQ Z WK CFTXOMMNRQRSSRWQMEY DG
WHSRMRIMIO RUSRIWFDO\RALDD RUHFRGRP LF XQUANMEGHGVSXMY WURIMP - KRNI\ EHUDMIANVRUZ DU LFOGQ) \KH
FRQ CRNEHE HHD5 X\WDDQG8 NUIH DG RKMHULQMCDIRDOFR) RV

5 N\V5 HIWG VR RXUGKDUH/

WHHKDY EHHQMI QU LFDQASFHONA OMRQ DG WHIHP D FRQIMXH\R EHDCEAWRIO XMHAOMROR RAUSRP P RQBWRAN Z KIFK
FRX@DGHYHD O HAAKHP DINABUFHR WKDUWR RXUSRP P RQG\RAN

\WHP DINHABURHY DGWBEQ) YROP H/R RAWKDW/R &RP P RQEWWRN KDYHH SHIHFAHG DGP D FRQMXHWRH SHIHFH
H WHP HYRDWIWY Z KIFK FRX@ FDXVHSXUAKDHY R RXAU&RP P RQEVRFN W LCPXUNXEMBQNOBRNH/

\KHP DINHABUFHR  RXAU&RP P RQ6\RAN DG RXUBXMCHW/P D EHP DMUIDD DGYHYHD OIHAMWGE \WH1 RMKRTHUS PNRQDG
UHDMGFDIP V

WHUMIR D3\WKRWIXH] H GHR DVKGEHDLGRBDHLQGHP DG RIMKDBVR RXUSRP P RQBVRAN\WDALIHD H AHHB/AKSSD
DQGRU REAHGLOMARUMDAQ) LQDQIASDIROR DSRAMMIDKRYWIXH HKDVGGR P D EHRXUHQ® GDAQ) \R DIGFRXG
DIDQGOGWR H WP HSUFHYRIWIN LOVKDWR RXURP P ROG\RAN

WHHLY QR I XODQAHWDARXUUAELOWRFNKRTHY Z LOFRQIMXHVR \KSSRYS 0 & LOWHIXMUH DG QHI DAYHVHMP HONP RY
$0 &IVUABOMRNKRTE-UEDHLQWWH | XWMUHFRXTS KDYHDP DMIDCOGYHYHLP STRARQWHP DNANBUEHR WHERP P RQ6VREN
DIGLQYHARUV LRI HQAWWHHOQ

L RIP DARQDYDMEGILQSXEQF P HADWDAY SXEQKHGE! WILG SO LFOAQ) BRIV DMFBY RUICHIRXP V P HADIH
EROB/D0G\RADCIGGRMHUP HADP D LGFOGHWEM HOVRADAMEXSEG\VRWHERP SDQ DJGP D RAEHUHITEGIRY
CFRXUDA

IXMHR T HIQIVR GHBAZ KIFK Z RXG EHVHIRUWR RXUE RP P RQGVRAN XSRQMINGEDIRY DQG RURKHUSUH HIHGHIXW
HRXUMEY Z KIEK P D' BHVHIRR RXUS.RP P RQB\RAN | RUSXUBRAVR GMMEXWRQ/RUXSRQAIXEDIRY FRXGDGHIHD

O} HAAKHP DNMBUEHR RXUSRP P RQG\RN

DQMBN-RYHUSURARNRQ/LQRXUFHWYLIFDMR LFRSRIDIRQDGRXUB @Y VP D GVARXUI HRUSUAYHADVIN-RYHUR RU
&RPSI) HYHOL DQOFTXMMWRQZ RXTB EHEHH LFLDOR RAUMBENKREHY

DOLMWXOAHR S HUHGWRAN LFXAQ) \WHEHIH/S & RQYHINE®!3 DA SDIY 3UH HIHG6\RAN FRX@ A OWM\KH YRWY) SRZ HJ
R \WHFRP P RQWRANKRGHY DG DEYHYHD OHHAVWHP DINHAYDOHR RXUSRP P RQ6\RAN DG

LGRUDAVLQP DINHNQALANDM/P D FDOHSRAUICQHIRY AR VHHN KLIKHUUAMOV DG \WHIH RIHUHGFHG-P DOG| RURXU
&RP P RQBWRAN Z KIFK FRYX@ UKD GHRICHIQWHP DUINAMBUFHR RXUSRP P RQGVRAN

) ICDQRDCS MW

, QWHCEHIFHR \LIQU LFDQAGRUHDVIQ UAHXHY DG DIHOEDGRHI URP FXUHMBYHY RURRBLQIQ) LI LFDQADGAMRDORXUAH/R @IXIGW
DOLOHUE HAQRXUERP P ROB\RANLYKLIK® \GHFXOYH KRTHYR RXU&RP P RQB\BANFRX@\K | FUDVREOBRWR \KHULQMWE HOW

7R U DLQ YICEGIEH RGGWHGH WA HYHP RQMY WH&RP SO LVH SHAMG VR UHTXUH DEAMREOORXUAHVR @rXLAW DG RU
LI QU LFDQAGRU-DVAY LQ UHYHXHY DQG DAMQEDCRH GYHY \FH/ LTXGW DOG&CEMICE HRXUH? ) RAMH<HI( Q&G HAHP BHU
&RP SOHG\RWH<H QG-G' HHPBHU (FOGGIQ30W, WP RMV)RP . |RUNXUKHIQRP DARQUAIDEQ) BYHH
DG DAWIEDFHDWAKP SURQY 7 KHUHTXLUHG P RXQVR DEAMRCODNTXAW P D EHP DMUIDO$ GHRXIK WH&RP SO EHDHYH\WDWDK
IGZ 1URP RSHIDARQYZ LADEH VK | LFLHQAR P HHAAAW P DMUDOFDK UHTXLUHP HOW RYHUWH GH VWA HYH P RQAV LW/ CRAYHD FRQAILQY
R H SERHOCAWRIDORXUAH/R OTXAW 7KH&RP SIQ LV XQCEGIR GHMUP LGH DAKY WP HZ KHMHUDQ. DEAWRIDORXUAH/R
QAW Z LO@EHDYDGEGIR IMRULL DYDLOEG! LOAYIGOT RUMNHIWRIHMHU Z LEH\X | LEHAR DEGLHA LW SRMMMDOITXAW GHHB/
7 KHHLY VLI QU LFDQAXGFHIBL QW DYAR Z KHMHWHH SRMMMORXUAH/R @IXLAW Z LOEHU-DT HS RUWDAKH. Z LaEH\KI | LFLHOAR
JHHDMWHP DMIDOCP RXQVR  DEAWRCDODTNXLAW WDAP D EHUATXUHG XQADWH&RP SOQ LV CEGIVR DFKUHYHLP SURYHG GYHYR
DAMOCEDCRH DQG UHYHRMHY $ Q. LQAYLGOOWRXUAHR @NGW WDAKHERP SO LV SXUXQ) P D QRAEH VX | LFLHQWR DECUHW DIDWH
&RP S VI XMUHATXLAW UHTXLUHP HQWV DG HYHQLL DR WH SRMMDORXUAHYR @IXAW WDAKH&RP SDQ LVSXWXQ) OUH
DYOLDE® WH P D QRAEHVX | LALHQR DOGLHA WH & RP SDQ IV ATXLAW UHTXLUHP HQV ) XURHUOQ UHIH SIRMG-GE. GOaEHY
JRYHIP HQBCDIHAHY DOGEMQHN
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SOMHYP D RAEHOGNOMDIGP D LFOGHRHRAMP V \FKHXGGI LB WHBDA/P D 1 OR GUYHLGRU-DHS UHYHKHY DG DI
\FKHXGGUHBDAVP D EHSRWSRHGRUP RYHG\RWHKRP HYLG-R P DNHARUHDIWIEDFHOYHYR DG UYHOHVIHHDMGE RU
WHDW/P D LP SIRYHDADGYHOADIZ LARAXSSRINRXUNKEMBRMICIP RQWR LGE-EWEHNY UMIELOMYRURKHUREQIDIRYY * XHWR
WHHICPRY Ul WHERP SIQ LV XTEGIR REILQWH GHHAOY  DEAWRIORXUAHVR GMXAW DQLQYHM HONQRXU&RP P RQG\REN LY
KLIK® \SHRX@WYH

6LIQU LFDQAP SCRWRQRXUBXMGHW FDXMVHG B\ FKDQIHYVIQWHILE H KIEMRQLOGMY GAUQ) WHFRXWHR 0OG O\MUMWH
&29,"  SDGEP IF LGFOGH DOGDHANHD \R FROMMHWRIGFOGH [P RY RKHY  GHFRUHDVHSE DAMXEDGRH DARXUM-DAMY LGFOAQ)
GHWR KO HYLQFRQWP HUBHKDYLRULQ I DYRUR YLHZ LQJ 1 HDMUH B P RYLHY DAKRP HRQAUHA® \R YIG-R WP LQJ RU39 2"
SOARP VRINSHIAQ) RQOOMCDAYHIRP VR HOMYRGP HQV  RXULCTELOW R JHH DML QU LFDQNFDK | BZ 1URP RSHIDARQYLL RXU
WD/ FRQMOXHWR RSH.DM DAL QU LFDQU® (RZ HWWDQ KIRUFDOBYHY Z KLFK FRXES B0G VR D GHHEWR UILVH DEAWRDOFDSAIOR
ERMMRXUQIXLAW DG RXULGEELAOW VR VALYLFH RXUH, MM DQG | XAMUHLGE-BWEIHW RURMAUQCELON

. RNWRSSDIHVE, WH: UMAY* X.GBR $ P HIFDDQG6FUHRS R/ XIS P HIFDY) HAHDARQR 7HBYMRQDQGS5 DAR
$ LAV OAUQ) DOR KDG DQLP SCRAKSRQWH SURGKPMRQ SLSHICH ! RIWHDAUIFDOUHDDAHVE, P RIMWNARY 7 KHQGHZ FRIPARYH
EDJOQQ) DIHP HONZ W WHHOERUXQRQVP D GOGWR LGRUHDHS FRANV VR FU-DM FRQMOWVZ KLFK FRXES FDXVHWMARVVR G-P DG
JU-DMII HHVI RUWHH KIEEMRQR WHUP RARQ SIRMUAY RUIXUKHIUHSFHWHLP RXQAR | X\MUH\M-DAIFDOHBDHY

, QWH HYHQWAMH & RP SOOIV UYHXHY GR (RACFUDHWR DABDIBLIHE2 9, BYHY Z HZ RXGWHNWR GHIRADMZ L\
FUHEMRY FKOQJ HY VR RXUEDIQRH VKHAADCEL O DG FROAKH VR VENH VBV R UHDRK DI UH-P HOW Z W RXUMQER BV VR UHEKFH RUCEDM
RXUUHQNREQI DARQY 8 GIP DM LI UHYHXH/ GR QRAIP SURYH DQG Z HDUH XQUKFRHM XOLQ UAAKPXUCQY RXUGCELOMWY Z HZ RXGE | DFH
WHUMNR DIXMUHOTXEMRQRUEDNXSH SIRAHHAQ) 1QZ KIFK FDHKRTEHYR WH&RP SIQ V&RP P RQBWRAN Z RXGS ANHD X1 HJ
DWREORWR \MHULQYHIR HON

2 XUNKBEWEQINDOBYHIR  LQG-BREIHN/ DG ANXIGUWFRQIADIQVARX@ DOHIHD D I HAVIRXUI LA DAFRQEMR0 DG RXUCH VR \HMEHRXU
LQG-BMEHY Z KIFK ARXGQH DIYHD LP SDRADQLOQYHXRLIVCHOQWR UHFRYHAKHULOQYHXR HQWIQ\WWHERP P RQEWEN

: HKDYHD\XEWEQADOLP RXQAR LQGHEWEGHW Z KUK UATXLUAY LI QU LFDQNIQMIMAED P HOWV $VR ' HHP BHU WH
O LQJ YODHR RXUFR SRUDMERURZ LQIV DG | LDGFHGDHREDI DARQ/Z HMH P LARQ P LORQDIJ W DMSUGASID
P RXQNVOG P IAIRQ ASHRANHD $VR ' HHP BHU ZHOORKOGOSSY lPDMY  EAIRQR GVARXQAMG UHQEOSD P HV

XQEHURSHDY GDH Z W DZ HIKAWGDHIIHWP 0QQ) GDHWP R\ HOLY
2 XUMXEEIQADOBYHOR LQEHEWECHW DOG WH PXUHINFRQUELON RQ RXUGITXLAW FRXTS KDYH P SRUBQNFRQHTXHFHY
LQFOAQ) \WHI RTBRZ LQY

Z HP XWAKVH D\KEWEIQADOSRINRQR RXUFDK | BRZ. 1URP RSHIDARQV\R SD. LQMIMMDQG SUGF.SDORQ RXULQEHEWECHW
Z KIFK UH3XAHY RUZ LEUHEXAH | XQOBV DYDLOEGIR XV RURKHUSXUSRAV\KAK DvVZ RINQ) FESMID FOSMIOH SHIG\MUY/

RKHJJI HHDOFRUBR DM SXUBRVAHY DG SRIMANDOCF XMMWRQY

RXUCELAOW MR UH LQDORH XK LQG-BWMEHW RUVR REVILQ DA WRQDO LDOAQ) | RUZ RINGQ) FEBIMEO FDSMIOH . SHIAWUHY
CFTIXMWRQY RUIHHIDOARBRIDM SXUBRHVP D EHLP SOUWHG

Z HOHH SRHG\R | OCRXDARQY LQ LOM DM/ EHFDXVHRXUMWP  GROQY KDYH YOUCEGIDM/R LMY
RXUGYHIDIHP D EHIU-DAMMDQWDAR VRP HR RXUFRP SHIYRY Z KIFK P D SXWKV DADFRP SHAMYH Q\DGYDQRI HDG
UHBFHRXUI Bf LELOW LOUASRQAQ) R PXUHIANDQG AKOQILQ) LG DG LGDQALDOP DUNANFRQAMRYY

WH.H DUH LI QU LFDQAPRQUALLQIV RQ RXUCELOW R LGPXUDGAWRDOG-EWDOG

ZHP D EHP RIH YXQ@HIEGI\R HRQRP LF GRZ QMUY DG DGYHYH GHYHESP HQVLQ RUBXMGHW

: HDQGRXUXEMADUHYP D EHCEGIR LOPXUDEAWREDOLGE-BWMEHN LOWH | XWWUH \XEMPR \WH UMPWRQY DOG
FRP SODQAH REQ DARQY FRQBLGHS LQWH DI UH-P HONV IRYHQLQ) RXULQG-EWECHW 7R WHH WA LQE-BMEHW LY DEGHGWR RUGHEW

GYHY LOFOAQ) D/DUAKOWR VDA LQ) LOMMWIBD P HONRED) DARQYRQAHIQR  RXULQE-EWEHWZ LW SD P HOV LO NG WH
UHIDAG UMNVAKRDAZ HQRZ. | DFH FRXGS LOMOMI
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2 XUDELOW \R P HAARXUH SHOHY R U-P DLQLQ FRP SIDGAH Z LW RXUFRYHDON XQEHURXUGHEWQMKP HOW DGR P DNH I X\MUH
SUGASOODGG LOMMHMED, P HOVLQUASHRAWR RXUG-EWE-BHIB/RY TP RQYJ RIMHUICRRY RXURSHIDMY SHIRWP OGFH FRP SHANMYH
GHYHISP HOV DG | LQDGADCP DMHNRQAWRYY DUR Z KUK DUHVLIQULFDQ® O1HRAMGE\ | LQDGADD BXMGHW HRQRP LF DG RWH
| CRRYRAMGHR RXUFRQAROS$ 1 LOUHR FRP SO Z 1\ RUFRYHIDON RUMR P DNH UHTXLUHG SD) P HOW XQEHURGH G-EWQMKP HONARX@
WLIJ HUFURW GH DX@SURYIMRQY XQEHURMAUGHEWD) UH-P HQV SRMOADTD CFRHBLDAQ) \WHU-BD P HOAR DML QU LFDQABRMRQR RXU
RAMBGEQ G-EW* LYHD PXUHONQGMY DG HARQRP LF FRQAMRQY RXUFDK | BZ P D CRAEH\KI | LFLHQWR OGBZ. XVVRSD. SUCASTD
DG LQMMIMRQ RXUGHEWIGE P HAARXURWHUREQ) DARQY

7RWHH WNRXUUHIWROWKLS Z W GLGHY LV QHDAYHY DOIHAMSE GAVSXWWWDAP D DIVHIURP WP HVRWP H WP D EH
P RHQAI | LEXOWR VHHN FRYHDOAHIH U GHHEHS RUMR UDNVH DEAWRCDO XQGV LOQWH I X\MUH

© HP D\ LGRXUI XWMUHLP SCILP HOWAKDLI AR I RREZ LED RKHULQUBQI LEBY RUGRQ) @YHE DWHNDQG | XWUHWKHDAHDQG REHUFRXUH
FKDUHY/

: HKDYHDWJ QI LFOQAZP RXQR JRRE LORQRXUEDDGFH\KHAND/DUAKOR CFDAMMRY $ VR ' HAHP BHU JRRZ L®
UHFR GG RQRXUFRQRICDMG EDDFH\KHHAREDG PLORY , | \WHP DN/BUFHR RXU&RP P ROG\RAN GRIGHY Ll \WHI UYDDHR
RXUG-BWA-RIGHY RULL RKHUHYHQIVRUFLURXP \WBIZFHY KOG HWWDIZ RXGBP RMANHD \WDQ QRAUHEFHWHI QUYDDHR  RUBBRY) XQW
EHBZ \WHUUASHRIYHFDWY 1Y) YDOH DORUDSRWROR RXUIRREZ L@P D EHLP SOUHGLO! XUMUHSHIRG/

© HUMEEZ. (RY) @QYHG DAV JRRGZ LODLQEH LQWM @YHS LQUDQ) LEG DAVHV DG RKM-ULQIBC) LEGI DAV DG \K-DI DAV Z KHHHU
HYHONRUFKDQI HVLQ FLURXP WBGFHY LQERFDAMWDARH DU L) TP RXQAR WHDWHNVP D QRAEHI X@ UBFRYHIES! 7 KHUMEZ |RUIRRE L@
FRP SOUAV\WHI QUYDDHI RUHDFK R RXUUHSRNY) XQWARWWHUDXRADAG DY 1) YDOH ) CRAW\KDVRXGS GOG\R P SOWP HOMR JRRE L@
DG QM) LEGI DAV LFOGHOGHIHIGEMY RUHFRGRP LFWHIB/ UGAEHGHMP DAVR I XYUHFDK | BZ VDG GHROGHYIQ\WHP DUNAGURH
R RXUSRP P RQ6\RAN RUG-RIGHVIQWWHI DUYDOHR RXUG-EW2 XUYDDDMROP HKRGRBI\ | RUDMAMQY [P SOLP HQABTXUH/P DDIHP HQW
VR P DNHMGI P HQWV DG DAKP SWNRQYEDHE ROKIMRUFDOH SHIHIFHDOG SURMANRY/R [ XMUHRSHIDY SHIRIP DgFH LGFOGQ) HAP DY
WHIDUYDOHR RXUFRSRUDMERURZ LQIVDQG | L(DFHEDHAEOMY : HP D EHUTXU-GWR BFR G XWUHADCUI AR HQQIVEAUQ) \WH
SHIRGLQZ KIFK DQLP SOUP HYWR JRREZ LARIQNQILEGI DAHVLY GAMP LGHG\R H WY XUQ) \WH\ HOWHIG-G' HAHP BHU
" HHPEU 06 HHPEHU ZHUFRGGLP SOLP HOWR (Y QYHGDIMNVADUIHVR PLEOR) P LEIR) DG

P LARQ WASHRANYHD 7KHDRAVIP SIUGGUQI\HIU  LFOGG  WHDMVIQWHS 6 POMNNVZIMN  \FHH/OXG
WHDUVIOWH, QMIDIRICP ONVZ W VAUHY : HAGQRAHRGID JRRE LOQRQ FDK LP SOLP HONKOUIH/GAUQ) \WH\ HOWHIG-G
" HHPEU " HPEHU 0 HAHPEHU DVZ HGMP LGHGIWZ DV/GRAP RUHENHD WO QRAKDAKHI DUYDOHR RXU
USRI XQWZ D/EHBZ \WHUUASHRYHFDUWY Q) YOOHY

/ 1P MBANRQVRQWHDYDLMEMVR FDSMICDQG UHSXRIRVAR FOSABCH SHOAWWUHYP D GHIY RUSLHYHOWE-SER P HIWR DRI LF LQMDIYHY

,P SBP HQBINROR RXUNA \RDADLE LQWDAYHY LFOGQ) SUHP LXP WIKWIGG\VRXQG RKHUXSIUIG\R DXAVRUXP V DG RRGDOG
EHYH.DI HHKDGRHP HOW UL QU LFDQAFDSMICH SHIBWWUAY 2 XUJURWFCBMICH SHIEMUYZ HIHDSSUR LP DAD P LORY

P LORY DG P LARQIRMH\ HWHGG' HH-P B " HHPEU 05 HHPEHU WASHRANHD : H
HIP DMKDARUFDK RAMBZ VI RUFCSMICH SHIEVMUY GHAR OQEREFRQUBMRYY Z L@EHDSSA LP DM PIIROW  PLORY
IRUNH\ HIUHEQ) ' HHP BHU P DQEQDGHIDGFHRSHDIRYY $ @ANR DYDOEGI FSMICUARXUAHY GHWR EXMQHN
SHIRP DFHRURKHUI LOCADCFRP P WY HOVARXGE SUYHARUGHD) WHG-B®R P HWR LCRYDIRQY/LQRXUKH-DY : HP D UHSXFHFDSMID
H SHIEWUAMI QU LFOQ® RVHHN DEAWRDO LQIGAQ) RUMKHOEAWRIOHXUMEY Z KIFKP D O HAVWHWP Q) DIGVRSHR JURZ \W
DM\ HFDQERAEHAHMIEQ\WDAZ HZ LOEHEG\R REBQQH. |LQCAQ) RQIDYRIEGNAP vV RUDADID, QDEAMRY FRYHIQWXQEURXU
H MY LQE-BMEHNCP IWRXUCELOW R LPXUDGAWNROQE-BMEHY DIG\WHSHJRP OFHR 0) DEAWRIDCRULP SRMHGWHDMAP D QRW
EH\X | LELHQAR VHLYLEH\WH UHIDMG LQE-EWEHWAKDAZ HOUHSHIP KGR LGPXU
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© HOUHAXUH® CRVED 1Q) GMGHGYDQGLOWHI XWUHP Dy QRAJHIH DMV | LEHQWADWK | BZ VRUKDYH\X | LELHOWHAMEMG SD. P HOW
FOSCAWXQG-URXUL HZ 7HP / FDQ&UHAVS JUHHP HONRUWHLQGHOMUH/IRHLQLQ) RXUG-BWHRXUMAAR SD. AYIGHIG/RQRXUERP P RQ
BVREN

: HOHPXUWHQ® QRABD LQJ DFDK GYIGHIG : HOMRD CEGIRSD GYIGHIB/IURP RXUDYDLOEBIFDK RQKDQG DG X/
UHFHYHG I URP RAUKBMGDUHY 2 XUNKEMGEDUHA CELON R P DNHAMMEXMRO/AR XV Z LOG-SHIGROWHUCELON R JHH DAMXEWED
RSHIDNY FDK IGZ 2 XUTELOW\R SD. AYLGHIB/\R RUMBFNKRTHY LOWHI XOWUHLAKEMPARWHWP VR RXUL HZ 7HP / RDQ&UHAW
$ JUHP HOADQGWHLQG-QWMUAVIRYHQQ) RULGE-EWEHW 2 XURSHDIY FDK |67 DOGCELONV R FRP SO Z W UAIRMGSD P HQW
FRYHIDQWLQRXUGHBAQUIKP HOVZ LOIE-BHIG RQRXUI XMUHSHIRIP DFH Z KLFK Z L@EH\KEMPAR SUYOQ) HRERP IF FROGWRY/OG\R
I LQDGADD EXMGHW DG RK-UIN CRALY EX ROGRXUFRQURD, QDEAWRY GYIGHIGSD P HIVDMHGRAP DUEDRY RUIXDDQAM-G DQGRUERDGR
AURRYP D GAMP LHCQRAR UAXP HIWHSD P HOWR GYIGHIE/ : HP D QRVED. GYIGHIE/DVDUAKOR WHIRIBZ LQ) DEAMRI0 CRRLY
P RY RKHY

Z HOHQRWBI DD RUFRQUIFMID BTXUHG\R SD. AYIGHIB/

HYHDLL Z HGHAP LGHWR UAXP HSD) LQ) FDK GYIGHIB/ WHORMICEP RXQAR AYLGHIG/ QMBS DOG\WHGAMRQWR P DNH
D0 AWMEXNROLYHONHD DANHQVFANROR RAUBRDGR GUHRRYDQGIXMHAEYIGHIY Ul D) Z LOG-SHGRY [P RY RKHU
WQIV RUBKIVR RSHDIRQY FDK WXL HOV 1 LQDCADOFRGEMNRQ EXMGHWRSSRIMQWY SIRYMRQVR CSSIFCEGIOY
DGR CRRY\WDARXUERDGR GLHARYP D GHP UHBYDQV

WHLELOW \R GHPNITRMI QI LFDQBRMRY/R RAUQMMW SHOHIRAE SXSRAY Z LOXEP DAMD LGFUDHWHGHGR
JHHDMUHYHIH R KSSRWRXUFDSMID MUKFMUH

WHIP RXQIR AYLGHIBY/ AEXRG LY DG Z LOEH\VKEMAMR FRQUIPMOOUAMRANROY XQEHAHUBAAMRMYHSD, P HUWRYHION
FRQEGHGIQWH HZ. 7HP / ROQ&UHAVE JUH-P HOMKHLQEHIMBYIRYHOQ) RAUGHEAHRXUMA/DOG\WHWLP VR D) RKHJ
RANBOEQ) RUIXMHIQE-EWECHWLGRAUBGE. XVRUDQ R RAUNKEMADUHY OQG

WHIP RQIR AYLGHIB/AIBWG M XEVRAR WM QY. BWMRNRD/

2 SHDARGDCE MWV

2 XUBXMQHNG-BHG/RQ P RIRY SLRMUH SURSXRINRQ DQG SHRUP DGRHDQG LV AKEMPR LOMMHFRP SHIMRD LGFXGQ) LFUDWVIQ
DOMLOIYHIL® GHIYHY P HNRG/RURKHUIRP VR HOMMBLGP HOW

2 XUCELOW \R RSHDMKFRHAM X@ G-BHIG/XSROWHDYDMEQN AYHYW DOGOSSHIR P RIRQSIFMBY RXUCELOW \R QFHQH
P RIRQSIFMUV DG\WHSHIRIP DFHR \KAK P RIRQSIRMUAVIQRXUP DNAN 7 KHP RIDIKGE-GI L VIUHXXOD UHBDHEGAUQ) \WH
\IP P HUDGGWHFDBEU HIUHGKRIA V P NG RUBMCHVAVFDRID:  HSUP DUO QFHQHI LLXAXQP RIRQSIEMUBY \WH\KFFHWR
Z KIFK KDVLGRUDIQI® G-SHIG-GROWHP DINAMY HIRWR WHP DVUP RIRQSIPMUHVMARY DG \WHGADIROR \WHH FOMYH\KH-DUFDD
UHBDHZ LQFRZ V 3RRUSHIRP DFHR  RUDD GMXSIRQIQWHSIRGEIROR \WHHP RIRQSIFMUY LFXAQ) B\ BDRQOR DUWINHRUDAN
R DGDOMILDAQ) DUGBRIROLO RMASHMROR \WHP DM HIRWR WHP DVMUP RIRQSIPMHVMARY WHRARFHE, GUEXRLY
VR UHDDHI HZ HJI FDXUH BRI P RYLEAK-DMFDED  RAKHFKREHVR UHBDVHI HDMUH BRI P RIH/AUR® R YIG-RWHP LQJ RU39 2
SONRP V HIKHIQ@K R RURQWWHVCP HGDMDYD\KHDMFDOUHBDH FRXGE KXWRUBXMCHN DOG WAXOVR . RSHDIR)Y &RQMHYHD WH
\KFFHM XOSHURUP DOFHR WHHP RERQSIEMUBY SOMAXOLD WH\KEIGHE\KFFHWR D) RHP RIRQSIAMUH RUDQLGRSDHLOH | HARYH
P DY HIRWR WHP DVMUP RIRQ S FMMHVARYDQGH WMRQR \WHH FOMYHWM-DMFDOUHBDHZ LQERZ Y P DL JHHDMSRUMYH
UAXKOVI RURKUBXMGHW DQG RSH DRV LQD\SHAL LE | VFDOTXOWWURU, HOUWDAP D QRACHRHAOU® BHIQAFDIYHR  RUFRP SOUTEGIY | XMUH
UAXOVR RSHDIRY $ VP RAHVMARYUHY ROD\P DIBUQP EHUR KLIKHIURWMQ) 3\MMERB 1L V\HIHP D BHLGRBDHG SUAKKUHI RU
KUIKHUIL® QFHUQ) 1HY 2 XU DV SIRIUP DQGAHIBEQSURP RIRIDOSUAQ) DORP D O HAVGHIRIP DOFHDQGLGRUDHWHFRWAR
CFHQHP RIRQSLRXUA/ UHIAYHVR UYHMHI RUDEP IWIRY , QUGEAWR) DROQHIQWHWSHOQGEWIBN R P RYVRIHIGE P RIRQSIFMH
\(MGERY DG WHWHDMEDCH FOMYHUHBDHZ LQGRZ. P D DGYHYHD O HAAKHG-P RIUSKIE EDHR P RYIHIRHY

0 RIRQSIAMHSIRGANRLYKLIK® G-EHIGHNR CERMDA\KEMRAMR YDURXY FRIBAYHEDUOQQ) DIWHP HOV 6\WARVDH
SO R FRIAYHEDI Q) DIWHHP HOVZ WK DQP EHIR OERUXQRYY DG DOUHWR UK WP HY DIBHP HQVRUUHIHZ DYR H LMY
DIWHP HONV P D 1XUKHUDH HAMHSURGAIRQ DG VXSSO R WHDMFDCP RIRQ SLAXUHFRQMAG \HR DWLADOQMMIHEH 3$,”
WRKGRBI\ LQWWHIL® P DNQ) SURFHWKDVEHHQ D\LI QU LFDQMARKHLO
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UHFAHOAH RADINRQY BHE HOWWHI L& WA RV\KDAXSSO WHP RYLH/Z HH KIBWIGWH YOURXY OERUXQRQVIQRYHGLQWHI LB P INQ)
SRRV LFOGQQ) \WHZ UWLY DG VRUHHQDRRLY IX@Y |, | WA RV DG CERUXQRQY DHXEGIR D HHRQWHSDUIP HMY/R $, WRKQRBI\
XU DARQLOWHIL® P INQI SURFHW IWARX@ GHIDYHD 1P STRAKRH\XSSO R P RYLHYDYDME® | RUH KIBMRQLORXUKHDAH/ $ CANRIDD
DAHFHOIFR-BMAHR P RVIHY/P DX LQJ $, WHKQRBRI\ VQRMINRZ Q

2 XUWHFDA/ CUHVCEMPAAR YOU Q) GUHVR FRP SHIMRQLQWHJIHRIUDSKLF DB DVIQZ KIFK Z HRSHDM &RP SHYVRLYP D BHP XQY
OIRTCAURNV DIRICAURXW UHILIRICALRWRNP DBUIGE-SHIGHW KIEMRLY &RP SHMRQIP RY WHDRHH KIEMRQFRP SOQHVLY
RWRLQAMHZ 1\ UASHAAR DRI SDARQY WP VI RUTFHUQ) R P RIRQSLRMUAY QG DYDOELOW DQGVHRXUQ) DOGP DQNQQ)
GUEGIGADIRYY

: HDORARP SHMZ WK RKHUIL® DOGFRQMMMHIYHY P HKRGY LGFOGQ) IG-RWHP 1Q) GHE RN X QAFDAG FEEGI DG \DMDAM
WBYMRQ D/Z HID/YIGR RQGP OQG SO SHUYLHEZ \HYLFH/ \WEVRUSINRQWUHP LQJ VHYLFHY DQG\RADCP HADSMARP Y : HODR
FRP SHMI RAKHSXECP GIVKUHWP HDQGAVSRIEGILGRRP HZ LW RMHUIRP VR HOMMEIGP HQMGFOAQ) VSR HYHQV IGRJICP LQ)
\RALDCP HAD CP XVHP HOASDUY @YHP XME FRGAHW @YH\MHDAH DQGUANEXUIQN , QDEAMRD G \WKQRBI\  LFOAQ) JHHDAHS , LV
HYRVLQ) WDSLGD DG RXUCELOM \R FRP SHMFRX@S EHDGYHYHD O HAMG L RXUFRP SHIYRY/J DQDQOGIRMIHE. XMQ) KA \WKGRBILH/
$ QLEFBDHLOWHSRSXTUM R WHHDBMIDAYHIL® GHIYHY P HKRG/DQGRKHUIRP VR HIMEICP HWARX UHEAH DWOEGRHDARXU
WD @P VWKHSWFHY/Z HFDQ KDL HI RUDEP IWRQDQGP DMIDD DGHYHD O HAMRUBXMQHA DG HXAVR  RSHIDMRY/

: HUHD RQAMUEXRY/R P RIRQ SIFMUHY RYHUZ KRP Z HKDYHQR FRQURO | RUWHI L® VKDW HH KIBWDQGRXUBXMQHWP D EH
DGHIHD DI HAMS L RXUCFFHMAR P RIRQ SIRMUHY LV AP MG RUGHD H5

2 XUBMCHN G-BHIB/ROP DQEIQQ) JRRGUHDNRDY/Z W WHHAMMEXRY DAKLYDH HAWRXUCELON VR GHIRIDMARP P HIADD

| DYRICEGICFHOMQ) WP VI RUILIEXQ! LB VRAR RREIQ@RHAVDAID: W RID \HYHDP RYLHWMER GMMEXRY U-BUHIY

OSSR IPDMD R RXUS 6 POMAMER RIFHUYHXVIQ — DJGILYHP RUHUWXARAWEXRY USHHONY 59K IPDMY R
RXU, QMEDIRICP DVMER R IFHUYHHVIO WHHLYDKLIK GYHCR FRIFHUDINRQ DG FRQMXHE FRORICDNRQLOWHLBMY

2 XUBMCHNP D BHOGYHYHD O HRMGL RXUCFFHWAR P RIRQSIRMUY/LY QP WG RUGHD HGEHFDAHR GHMIR DIRQLORXUHDIRQKLSV

Z MW RHRUP RHAMWMEXRLY RU RIVRP HRKHUWDVRQ 7R WHH WAKDAZ. HOUHXQE® W CFHQHD SRSXOUI P | RUH KIEWRQLORXU
\WHOAHY RAURSHIDY UHXAOVP D BEHDGYHYHD O HAMG

2 XUHXOVR RSHDIRQVZLOEHIP STRAGE WKUQNQ) \KHDMFDCH FOMYHUHBDHZ LQGRZ VDQGRKHUSLRNHY/DEROMEE. P RAHWMGH/

2 YHIWH @WE-FDEH WH DYH.ID H\WM-DMFDOH FOMYHUHBDHZ LQERZ. Z KUFK UHBUAHOW \MHWP HWDAHDBVHY/ | URP \WHCGDM
R DIL® W WH-DUFDOUHBDHWR WHCDMDI L L DYCLOEGIVR FROXP HY/LQ KRP H KDVGHRU-DHS 1 URP CBSUR LP DMD | RXUP RQMV\R
DSSUR LP DMD RQH DQG RHKDD P RQMY $ GAMRI  FHYROQP RYLHWWMARY KDYH DERSWMGE DA LY AKDAKDYH HIP LCDMG \WH
WHDUFDOH FOMYH UHBDVHZ LQGRZ. FRP SBWMD 7 KiHVH SUDRWAHY KDYH LI QU LFDQUD LP SRS RXUUHYHXHY DQG DUHH SHRMG R
FRQMOXHWR KDYH DQ DGYHYH P STRWRQ RXAUBXMCHW DQG MKOVR  RSHDARQ/JRQ) |RZ DG

: HUHD RQRXULQI RUP DINRQ W AP VIR FROGKRWRXUBXMOHW DQGDQ. | DLOXUHVR SURKAAKHHW P VDI DL QWAHRXUWY BLHORKHVRU
IDOXWHR WHHM AP VWHP VHYHY FRX@ DGYHIHD O | HFRARXUBXMQHY LRXOVR RSHIDINRQY DQG ArXLAW DQG FRX@ LHXONQ @M DINRQ
DQGSH DA/ $ GAWRCDD L WHHW WP VI DLCRUBHRP HXQDYOLMEM I RUDQ. MIQULFDOMEHIRGR WP H RXUBXMCHWFRX@GEHKDP H

SRMUDOA EHYHRXUMNY LGAGHIVFRXGLOMIHHZ W RUBXMCHN DQG RSHIDRYY &RP SAMKIANG) LOANEMRQR P DX DA
LOABEDARQR WDQRP Z OH JHHDIYHS , 1P SHIRGDARY SKVKLQ)  DOG\STP P LG DR\ DI QMRQICHGHE RING) SOWRIP VKDYH
EHRP HP RIASUAYDBQADQGP RIHVRSKIMIFDAMG 7 KRXIK MY/ QLI LEXOVR GHMP LCGHZ KDML 0Q KOWP P D ALHA® WAXOVURP 0O \GHALLF
DMERN RUQMUIXSINRY \XAK HYHQVFRX@ DOR EHH SHMYHWRUP H3  KOUP RAU-EXBIRQRUBDNG BOGXVHYAR GHWKWDQG AR LGHIH
LQRXUBXMGHY DG RUAXONQFRA® 1L.GH/ SHIDGWY DG FRMD WP HADARQUATXLLAP HOV @ H DQGRKHYRQRXUEHKDD DORVIRUA
2 SHIRTD IG-QNIIFBIQRPDIRY 33,,” Z W UASHAARHP ST HY YHIERY FXRP HY DOGRKHY :  HDQGRXUMLLG SOM YHIERY
KDYHEHHQVKEMPAAR DQGZ LOINHD ARQMKHVR EHVXEMAAR. DWP SR JCLOXCDANRU HE CFFHWAR RXUDGGE WHULG RIP DNRQM WP V/

1 RHR \KHHDMP SVKD/LQAYIGOT RAQWHDIJI U DMUAKXEMS QDR EHYHRXUMY LGAGHZ W DP DMUIDOP SCRARQRXUILCDGADD
FROGURQRUAKXAVR RSHIDIRYY :  KIBIZ HKDYHLP SBP HIMS
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\OHXOUBAR SURKPARHSUMIR R 3,, \WHHLAMIDUMI R DP DMIDCR EHYHRXUMY LGAGHIWZ KHHKIANAY RURKHY P LIKWREBQ
LQRIP DR Z KLIFK FRXTS BAXOVQ SRMMDED FRU® UHP HADCDRIRY Dv/Z HODY SRMMIO LGH/ SHIDBWY OF MW DQG U BXIMRIDOEP DIH
7 KHUS.G HYROMRQ DG LGRUDHG DERSWRQR $ , WRKQRBILHVP D DOR KHIKIMQRXUR EHYHRXUMY UMWVEL P NG R EHUDMFNVP R
QI LEXOWR GAMPAFRQEQ DOGP MIDM $ WINHLY DUHDOR LRUHDMQI® \RSKMEDMG DG XMQ) WRKQTXHDIGWRY LFOAQ $, \WDFD
ALURXP YHNHRXUMY FROURY HYDGHGAMANR DG WP RYHI RIHQUE FYMGHTFH $ VDUAKGVZ HP D EHXTEGIWR GAMMOQYHAMDM WP HADA
RUUHFRYHUIURP | XUMUH DREFNY RULGAGHOWV RAVR DYR.G DP DALIDCDGYHYAHLP SCRAR RXAUN APV 1 RUP DIRQ RUBMGHW $ GAURDID
QMWDMY $ , LORRXURSHDIRY/P D LGRUDHRXUR EHYHXUNW DQGADSUYIR UMY

) XURHP RUH Z HUHD RQRXULQ RUP DINRQM WP VOQG\WRVHR LG SOV RUVRLIQY SURSUHEY FRP SO LG RUP DINRQCERXRXU
SURGEN DG LOMBRXOOSURSHYW DvZ HaD/I RUSIRFHAMQ) SDRRQSXUFKDAY (R DOV SURIUIP. CRRVYY \XSSRUY CFFRXQICY | XQRIRVDG
I LODGADOWIAP HYBU-EDDIRY SD LG RXUHP SR H DOGRNHEZ IVHWXQQRQ) RAUBXMGHN 7 KHUIBLG HYROWMRQ DG LGRUDHG CERSIRQR
$, WKQRBILH/P D LOMMI\ RXUDQGRXUMAYLFHSURVIGHYR BHYHRXUMY UMY |, QDEAMRY Z HP D HHG\R HIKOFHRXULQ RIP DIRQ
X AP VAR SURYLGH DEAWR DOFCSCEL MY DQG | XGAMRCDOW 7 KHLP SBP HRBANROR GHZ. LQ RUP DIRQM kP VDG HKOGRHP HONLY
[UTXHQ® QUSSR WHXQEHDLQ) BMGHNVR DOHIMSUMA $ Q QUXSWRQ/DH HAMY RXUCELOW \R CFRXUDMY U-ERWRXUI LQDGAOD
SHIRP DFHRQDWP HY EDUYFRXTS DGYHIHD O HAARXUBXMCHNVIQDQP BHUR UASHRW || Z HOHXTEGIWR\KFFHM X® LP SBP HOW
SRMAIC XMUHW P HIKDRHP HOV RXUI LCDGALOCBRVMRY UAKOVR RSHIDIRYY DQGFDK | BZ VARXG EHQHIDAYHD [P STRAG

: HG-BHIGRONH SHIRQGHD RURKURXULHNDQG XWMUHSHIRUP DGRH

2 XUPXUWHONDQG | XMUHSHIR P DOFHG-5HI5/\R DM QU LFDQAGHI UHXSRQWHUAMMNROR  RANHIRUP DDIHP HOMMP DQGRMHU
N SHIRQQHD 7 KHERWRUXDYDMEOV R 0Q P HP BHUR RAUNHIRUP DEDIHP HOAMP RUDNA HP SR HHFRX@SKDYHDP DAUDCOGYHYH
HIHFAWRQRXUBXMCHN | LOCADCFRAWR) DQGUAKOVR RSHIDIRY : HFDQRAILYHDXXUDGFHWIVZ HZ RXTS EHCEGIWR GFDMRUHP SR
TXOM LHG USOAHP HWI RAVHIRUP DQIHP HWRUNH. HP SR HVRQIFA-BEGIAP V

6XSSO AKDLQ AMXSWRY CERNKRIMIH/ DQGLQ MWRQP D QHIDIRYHD P SCRARXURSHDINRQY DQGRSHDIY LHXOV

: HUHD RQD@P MMEQP EHIR \VKSSTHYI RUFHMIQSURGEN \XSSIH/DQG\VHYIFHY [FOAQ) DMQIGBIS 6 YHIERUIRMH
Z DHKRMQ) DIGAVMEXNROR P RIR \WHSUIRGAEWDG\KSSIHYI RURXUS 6 | RRG DG EHYHIDIHRSHIMRYY 6KRYWHY GHD V RU
LQMUXSWRQVLOWHDYDDEMY R |RRGDQGEHYHI HIMP VOQGRKHAKSSTHAR RAUKHDMA/P D BHFDAHGE, FRP P RAW DYD.OELOW
SXEQF KHIGK FUMAVRUSDQE-P LFV LGFOGQ) UAAXANY GANGRZ QVIQDHDYZ KHIHIRRGYDUHP DX CFRMUHG VRADCRUHARGRP L XQUAKY
WURIP  KRAMMHY A EHUDAINYRUZ DU LGFOGQ) \WHFRQ CRNEHE HHD5 XWIDDQGS NIDGH DG WHSRAMUDOP STRAR | LQDGADCD0G
HARGRP LF \DQRMRQYROWH UHILRDODQG JGEDCHRRP .- @ERUMKHYRURKHURSHDMRDOAMXSWRYY \WHITEMV R RUNKSSTHYWR
P DO HDGYHYHBEXMGHV FROBURY/ RABIQFUHAVR U DOVRYHQWVDGYHYHZ HOMHUFRQAWR)Y (DMUIOAVDAMY JRYHIP HOED
U XDNRY BT RURKHUFRQAURQYEH RIGRXURRQARO6XAK KR/ GHIR VRULQMUXSWRQY FRXTS DGYHYHD O HAWKH DD.MELQW
TXODW DOGFRWIR \KHIWP VZ HEX DQG\WWHRSHIMRQ/R RAUBXMCHN XSSO FKOLQUMN FRXTBLRUHDH RXUFRWWDQG @P WH DY DELAW
R SIRGANMKDADHRIMFDOR RURSHIMRYY |, | Z HUIVHSUFHVIQUASROHR LGFUDHE FRAVR KRB HY WP D GHIDAYHD [P STAARXU
\DBV , | ZHWP SR WP RYHSRSXOUI RRGDQG EHYH I HRSWRQY Z WKRXWARP SOUIEGI DIMEDIVHY Z HP D H SHIHFHDUBAIRQLO
\DBYGAUQ) \WHWP HOH HAMGE WHVKRUED HRKHBDN UL RAUIXHWVAKDQIHWHUSXURKDIQ) KTEW

7KHKFRRWR RAUBXMGHW G-5HIB/RQRXUCELOW \R UFUAVIGG UABIQMWE | P HP EHYI RURKUKFDARY ©  KRXBURSHUME 1 L)
Z WP HARBEX. WANHV DG RRG DG EHYH I HOMH \WEHGD0GRSHDMY KRAWP D BHUBEG 7KRHFRBURY/P D BAXOMODSRRU
IXHWV SHIHIFH SHKTSVFDMQ \KHP \R QRAMDLOQWHI XUMUH 7 KHH@ERMKRYII HY/KDYHDOR WNXULHG XVAR UINHZ DIHAR EH
FRP SHMYHLQWHDYDME®IZ RN RFH

, QOEAWRY Z HOHG-SHIGHYXSR QDMUD0) DY/ DG HBRMELW R RSHIDMRAUN-DY 7 KHFRWAR (DMUDQ) DvDQGHBRMAW P D
| ORMDMZ LGHD GHWR HRQRP LE DG SRONCFROAWRYY JRYHIP HYERIA DG UHIXDMRYY WIGHAVGMY Z DU RURKHUXQ RUIAHD
ALURXP WBFHY 6 XEWEQINI0 XUMUHLGRUDAVIQSURHY LFXAQ) WHDYDLMEQW DOGRUFRWR HIHI\ 1Q( XURSH | RURAMKRMIHVR  QDMUID
JDVDQGHBRMAW FRX@SKDYHDGHI DAYHH | HFRARQRXUSUR WEELOW 7 KHHFDQEHQR DAKUDGFHWDIAZ HFDQFRYHAHHSRMMCFRIW
LGRUDANKRRIK | XAMHSUAQ) CRIRQ/

» QIRLQ MNRIY HMUREP HMXFK D/ WHPXUHWRCRP LF HYURQP HMG-BHIEQ) RQWHP DIAHFRQEWRVIQHFK UILRQRY
FRXQN ZHP D EHXQEGIWR IIVHWHSUFH/R - RXUP RYIHWANHVRUI RRG DG EHYHI HSURGRW
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HRIK \RNH-E XS Z W WHUDMR LQ MIRY Z KLFK Z RXG WHEAHRXUSUR MIELONY DG FRMHGLQ MR SUAKUAYFRXGBLP SCRARXU
BXMGHW [ LCDIADOFRQBUR) DIGUAKOVR RSHDMRY/

2 SWP 1] LQ) RXUM-DIWHALFXIVARIURXIK QHZ. FROWKANRQ DQG\KHWOQM RLP DRQ R RXUH MM \KFDWH/P D, EH\KEMPAR GHD), DQG
XCQOQNASDMG FRIW

7KHDDMAMYR DMERMYHVMGFDIRQY RUGH. FRQKKRAIRQLY\XEVRAR YOURXY| CRARYAWDATLHEH RQGRXURRQARD 7 KHH
| CRRWLGFOCH

GFDOFRQAURYY \KAK DAFDUAW R \SIFHRUGRUDHIQG-P DG | RUWHDCHWEM GHP RIUSKLE FKDQIHY DG RADQIHY/LQ] RQQ)
DG\ @z V 06

FRP SHMRQ! RAMWEGADARY/| URP ERK \KHDWHARP SOQHY DG RAHUBMGHAHY

D HWSF BHDAUH - W P RQKVIQWHS QWG6MBMY I URP \WHWIP HZ HUHTRK BQDIUHHP HWZ LW D GBI GWR Z KHYD\KHDAH
RSHY 7KWVWP HUIP HP D YOU LQ, QMIDNRDOP DINHNV

, QOEAWRQ \KHLP SUIRYHP HQNR RXUH MM \WHDIRHY \KURXI K RXAUHKDAHG | RRG DG EHYHIHR [ HIQIV WHFICHMDINY DG
SUHP XP - MIKWIG VRYQG LQMDRYHY LY \XENRAR \XEWERADCUMNY \XRK DVAl 1 LEXOV LQRAMIQCQ) SHIP IW OQBRG DESURYDY DG RSHDIY
CAHOH/ HI @NRUCHRHY @ HP D DORH SHIHFHFRWRYHIXQVIURP GHD VRURKHUXCBQIASDMS FRUWIQERK GHZ. FRQXKRNRQ DG
| CA@W [P SURYHP HQV ) XUKHIP RUIH RAUGQHZ MY DG WBQM RIP HE GFDNRQV/P D QRASHIRP WRXUH SHRRAMRQY

&P DMAKDQIH DOHYHZ HDXHUFRQAWRQY DQG QDMUDOAVDUIMY FRX@ DEYHIHD Dl HAWRXUWHDAHRSHDIRQY \DBYRUILQDGADO
HKV

&P DMPKDQ HOQG DMICAVDWMYP D DEHYHD O HAARXUCELDAV R NH-5 P RYLHWHDY RSHQ DG RSH DR IOQDH HRARMG
UHLRQV DG FRQKP HUCELOI VR MDYHOR RAUMKH-DHVLL WH DUHRSHD 5 HIMYHVR QRUP DY HOMHUFRQAMRYY H WOG-G\HYHIHZ HDMHUD/D
UAKOWR FIP DMAKOQ HFOQFERHWWHDUY | RUED VOHWR SHYDUYHSRZ HURMIHY | GRAQ) RUZ LGH LY 7 KRHVAYHIHZ HDMHURYHOV DD
DOR UHXONQGHI VIQWHFROMKRIROR Q7 WHDY LQALIXSINRQ/AR WH DYDLOELQWN RUGFBDAVIQWHFRWR XM DQG\KRUIDHVIQ
WHWXSS® RUGFUDAVIQWHFRWR FRIFRMRQY DG RMHNKSSTHY/ UG | RURSHIDIRYY $ GAMRID \WHVHDRIOMNP Q) R \FHYHH
Z HDKHUSDIWLOAMIBARP LP LE \WHI ORMDIROR RAMIBY : W RXUBX WDRQEHQ DIRXQG\WHZ LQMIKRIED VIGLOWHKP P HJWH
UMN LY HYHQ JU-DMUI RUH] WBHGVHYHIHZ LOMUMELP \VDQGLGRU-DHG KXUFDGHY DOGVRLIDER-VIQWHXP P HUP ROV ) XUiKHU (DMUDD
Q\DAMYFDQLP STRAKHSIRGAIROR WHILE VZ HVKRZ. DARXUK-DARY SRMMITD FDMQJ GHI) VIQUHBDHVAKHEXBY

: HOHIGRRSRDIMY $, WHKCRBRILH/IQR\VRP HR RXURSHDIRQY ZKIFK P D' SSHHWRSH DINRQDADQG UHSXVRMRQDOUMNY

© HKDYH LGFRUSRUDAG DQG LQMIG \R FRQMH R LFRBRIDMS , WKGRBILHY LFOAQ) JHHDIYHS, DVWEWR $,  LOR
RXURSHIDARQY ) RUH [P SB! Z HFXUHQ® XD HS , VR SIRYLGH RXUIXHIVEHMAIL® UHRP P HIEDARQVDQGS , FKDERW\R LP SURYH
PXRP HAVHYLFH : HSOQWR XM HS , VR RSWP 1] HLQMCOOVR \E DUHCESOFDARYY P DNHMY DARP DARQ DG L® ERRNGQ) $VZ W
P OO LQCRYDARY $, SUAVHON UMY DQG FKDEBHQI H/WDNFRXES DEYHIHD LP SCRARXUBXMCHN $ , WIKQRERILHY FDQ FUHDM CARXUR
XHY XQOMXEHE ELDHY DQGAMVAUP LCDRY RAFRP HY RUP D FUHDM FRQMOARDAZSSHDLY FRUHANBXWA LCFRXUDMRUN @7 HG |, | WH
UHFRP P HIEDARQY FROMOAVRUDCDOVHV\WDYS , CESOFDARQY SURGKAH DUH RUDUH DEBI H3 VR EHGH LAHQWRULGEFRXUDM Z HFRX@S EH
\XEMAMS R FRP SHMAYHKDP - SRMQADOGE DOMCELOW DG UG RUUHSXVIMRCDOKDLP 7 KH®I DODQG UHIX@MRY @QUBFDSH
KURXQAQ $, WKQRBILHYLVIDEIGD HYRNQ) DG XQAHIRQ LFOAQ) LQWHDHDVR LOMIBRMOOSIRSHW R EHYHXUW DG
SUYCR DG EWSIRMARY ) RUH CP SO WHHLY XGAHIBIQN DURXQG WH YDIAW DG HI RIACELOW R LQMIBRMICSURSHWW WKW
UHIDMG\RWHX\VH GHYHERSP HQVDQG G-B® P HOAR $, WRKQRRILHY &RP STIDGRHZ W QHZ. RUFKDQILQ) @YV UHIXDARQY RULGBAMA
WIQEDLGY HDMY \R$, P D P SRHMWIQU LFDQWRSHIDARCOFRWOQGP D @P IMRXUCELOW \R GHYHES GF-BBR RUXHS , WRKQRBILHY
7 KHUH FOQ EH QR DWXUDGRHWDARH P HDUXUAY'Z HKDYHVENHD VR P LMY DM \WH SRMOADOUMY HDMG\RS ,  LGFOQAQ) EXWRAIP WG \R
JHHDAYHS , Z LEHVX | LFLHQW) DLOUH VR DSSURSUDMY UHSRQG R LY HYRYLQ) @QBFTSHP D URKXAONQ G DOICELAW UHIXDRY
DPARQ RUELDQG DQG UHSX\BARDCKOP
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5 HX@RJ 5 DMV

* HOHDCSROWADO\RALDODQG HARGRP LF FROAWRQVFDQ UHEXFHRXURSHLDIMY UAYHOXHY DQG DARQEDGRH

2 XUNKFRHW G-BHB/RQ.JHHIICBRIMFDDNRADD DG HARGRP L FROAMRQY DOGWHZ LAQIGHVR FRQKP HIAVRVGHIGP RH DV
P RYHWHDY || JRQ) \R P RIRQSLRMUA/BHRP H/BW SRSXOURFRQKP HYASHIG BWRQI RRG DG EHYHIIH RXURSHIDARY/FRXGEH
DOYHYHD O HRAMS , QDBAMRY RXURSHDIRQYFRXGEHDGYHIHD O HAKGLL FROKP HWAVAUHIREDY LGFRP HIDYD/DUAXOR 0O
HRQRP LF GRZ QMUY * HRSROWAICHYHQV LGFOGQ) WHWUHDAR UHILRIDOY DU \MURINP RUR EHUDMIANY RUZ LGASUHIG KHIGK HP HIHAHY
\IFK Dv'SDQE-P LPVRUHSLGHP LY FRXES FXAVHSHRSBIVR DYR G RAUHDH/ RURKHUSXEQF SOFHYZ KHIHOWHRRZ G/ DHIQDMOEIFH ,Q
DEAMRY GXHWR RUFRGAHADIRQLQ FHYEIQP DUNHA (DMUDOGMDXMY KK DY KXUFDGH/ RUHDWINXINHYLOWRVHP DUNHVFRXQS DEHYHD
DH HAWRXURYHDIUAKXAVR  RSHIDMRY/

© HOUH\XEMAAR \KEWEQMDO) RHLCP HONHIXDWRY Z KUK FRXGSHQBIOWI QU LEDQWRW

© HOUHVXEMAAR YOURXV HEHDO WA DG GFOODY. V UH XAONRQY DG OGP LQMUDAYH SUTFWAHYERK GRP HANDD) 06
LQMIDNRID O HRAMY RUBMGHN DIEZ HP XWWRP SO Z 1 SURYIMRQY/UHI XTI DQIKMARXAEP DY KHIK DOG\DQBARQWEELG/
HIXOOHP SBR P HOAMHMURP HOBD QFHOUQY | RAWHVOBIR |RRGOQG LOVRP HWHDWY DORCRIF EHYHIIHY DG A@WSRMURQ DG SUYR
@V FOAQ * ' 35 DUGDORKHUPUMNIGGSHIAQ SUYTR DUG@MBUIXDIRYIQWHMUMGRNRY/Z KHIHZ HKDYHRSHDIRYY 2 XU
QZ WHDNHRSHIQIVARXTS EHGHD HERUSUAYHQAGRURXUH MM \WHDUY FRXGS EHLP SCRAMGE! G| LEXGNYRUI UV IQRXUCELOIV AR
RADQRUP DQEQUANXLHG CESURYDY RUCFHRAY &KDQHVIOH MY @Y VRULP SBP HOBIROR QG @Y V W XMIRQ/DQG SIRNAH/FRXG
KDYHDMJI QU LEDQAP SSRRQRXUBXMCHN $ I QULFDQVERINRQR RAUNKHDNHGYHOHP SBR HA/DUHSOWIP HZ RINHYZ KR DUHSOG DARUGHU
WHIBSIFLEGIP LQP XP Z DIHLQWHK-DMYMUMGRIRY , FUDHVIQWHP LGP XP Z DIHOGGLP SBP HOBMROR UH RIP VUHIXLICY \KH
SURYIMRQR DEAUWRDCEHH IWZ LA GRUDHRXUGERUFRW

: HRZ QDQGRSH.DMI CAON/WURXI KRAMKHS QUG VB DG YDURXYLQM CDNRCDCP DUHAMKURXI KRXVY XURSH DG DUH\KEMPAR
WHHOYLLRGP HQUODY VDG B XOMRY/R WRHMUMGRNRY/ SOMFX@® @Y VIRYHQQ) \WHFGOXS R KL DUERXVP DM DOG\WH

P DIJHP HWR SURSHWWY : HP LIKVQWHI XUUHEHUATXLUHGVR SDOMASDMIOWHFBDXS R DSURSHYW WDZ HRZ QRUBDH RUDAZ KIFK
Z HKDYHEHHD DIBIHE\R KDYHAVSRHG R KT DUERXVP DMIDYI URP RHR RXUI CROMY , QRHWSIQALRXP WIRHY Z HP LIKWEH\RBD
UASROUEBI RUDQ. \WAK COELAOW XQGE-UHMURGP HQBODY V DQGVKAK FOLP VARX@S EHP DMUIDD$ GAWREID \WHHDUHP XSG
\XWELCTELAOM DQG( 6% GMFBRKUHUHIXDNRQAENG) HI HANQWWHGH WHYHIO: HDWLQWWHS QAMG 6\BRkYDQG ( XURSHLGFOAQ) \WH

&0 RODE&TP DMS$ FARXQEELMN 3CANDIH WHE R SRIDME XWELTELAW 5 HSRMG ' LUHARYH DOGQP HIRVAW FRXQIV DOG\WBM

U XDMRY/FRYHIQ) FRP P HRDCEX@Q) HHI\ XDIHDQGHP IWIRQY &RWYDQGRSHDNREOLP STAVDHXQNGRZ QDARMP H EXW
QRERP SIOGRHZ WK WHH U XOMWRQ/FRXG FOW | LQDGA.DD RSH DIRDCDQG U-SXBMRDOUMNY

, QWHS QUM 6BV RAUHDINH/P XWWERP SO Z MK 70V@B,,, R WHS' $ &RP SIDOFHZ MW\KHS ' $ UHTXUUA\KDABXEQE
CFFRP P RADIRYY LFOGQ) Z HEVWAY DG P RELGHCBSVI RIAKAK SXEQF DFFRP P RADIRY ¢ WDRIED OFFRP P RDM LQAYIGOVZ WK
AVEONVDGWDNH. FROAKANRQRUDSMIDIRQYP DEHR: FRP P HIADO CAMMY FRIRUP \R CFFHMELON I XU GHIGHY XQBAW3 WKPMUDD
LP SUIRNFCE®! | RUGHZ. FROAKANRQRUMAKQFDD L HDMEGH RUDSMDARYY 1 RQ FRP SIDGFHZ W \KHS ' $ FRXTS UAXKOQWHLP SRIMRQ
R IOMGRAYHUHIH 11GH DQGORZ DGR AP DIHAR SUYDAM QM COVRUDGAWRDOFCEMICH SHIEWUHAR WP H3. \WKAK QRQ FRP STOFH
D0 R Z KIFK FRX@KDYHDP DALIDCDGYHYHH | HANRQRXURSH.DNRQY DG | L(DIADCFROAURY , Q( XURSH DEDMUMRUNYKDYHMP LOUQDNREID
U XDNRY/ I \R GVCELONKDARXUK-DU RSHDMIQDFFREFHZ MW 1 RFRP STOGFHZ WKWV U XOMRQY FRXGS FOWY | LCDGALDD
RSHIDMRDOD0G U-SXBIRQ UMY

: HOUH\XEMAAMR FRP SO \B DIRQ FKDQIHVIQWN DAY DERSIRQR G 8 QUAGE\BAMY ( XURSHDQ8 QRO RULQAMLDIRIDON
GINDIRY DQG AV UHP HIVZ WS DXNRIMANKDNRX@S DEHIHD Dl HAWRKUBXMGQHN | LODGRDCFROAUR) RULHXOVR RSHDIRQY

: HOHVEMAARP DO GLIHAOVRP VR \ DIRQLOERK WHS QAN 6VBM/ DGLOI RIHIQMUMARNRY/Z KHIHZ HRSHDM &XUHWV
HARQRP LF DG SRIMWFDOFRQAMRQYP CNHFRP SIOGRHZ WK GRP AN DOGLQMIDNREION  DOGWIW HUSUAQ) @Y VOG BHIXDIRY LFXAQ)
LQWHS QUWGE\TAY 8 QWG. LQIGRP DG ( XURSHIDS QROVEMPAR RIRQ) FKOIH 7KHFRWR FRP STOGRHLYKLIK DOGAONHD \R
LGRUDHLQWHIXMH $ Q 1 DOUHRQRXUSDVMR FRP SO Z W \KHH@Y. VDQG UHI XTMRQY FOQ UAXOVQ GHI DYHSYXETHW DOGAYHMRQR
P DIIHP HYMP HDQGH | RIWDQG ARG \XEWMRAKVAR \LI QU LFDQALDEL QMY DOG RKHUSHIDGNWY
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7 KH®IDOHILP H/IRH.QQ) RULQM DR DIEMQHNRSH DRV FRXGUATNXUUHRXULQM DR DOKEMGDUH/RAKHUGUHRRIAR SXUKH
IQROHR SURFHAQIV

7KH®IOOMILP HYJRYHQQ) FHWIOR RULQMCDIRTOXEMADUHY LFOAQ) * HP D) 6S0Q 3R¥WICO1 RZD OXG

6Z H3HD LP SRHRQALHARLY DQ REQI DARQWR SXUMHIQRYHP SURFHHAQIVLQ FHYIIQAURXP \MEGRHY 7 KHH DUH YDURXY SRAMQAO
WLIJHYLGFOQQ) LAmXIAW RYHJLQE-EWEHW DG LQDGHTXDM FOBMIT DARY |, | RAULOMCDMRDOWEMADUHYZ HHUHTXUHGWR DQG
AG SAHIQORYHP SIRFHHAQIV WDAFRXTS LOWUD WL I HIHYHOW R GH DXOWQEHURXULQM CDARQDOVHI RUMHRXUHG QRMV DG RU
KDYHRMHUP DMIDODGYHYHH | HRV RQ RXUBXMCHN DQG | LADGADOSRMRY LFOAQ) DEAMRIOQRYHRA SIRAHAQIV

: HP D BHUMEZ HGE DQMNUKWADXWWRUIWY/

* LYHQRXUM] HOQG P DINHAKDUH SXUMWR CFIXAMWRQRSSRINQUWH/WDAZ RXEGB LRUHDHWHXP BHUR RAUWHDAH/LQP DINHV
Z KHHZ HKDYHD®DAQ) P DINHNKDHZ RXGONHD URXOVOMI QU LIFDQAMEY. B DOIVIKABH XORY LQWH CSSTHEGIMUNG FNRYY DGZ H
PD BHHXUHGWAVSRHR \WHH LQRGHMR FRP SOIM KK DFIXAMWRQRSSRWWQWAY $ VDUHKXONVZ HP D QRAEHCEGIWR\KAHHGLQ
CFTXLIQ) RKHUH KIBEWNRQFRP SIQHVRUZHP D KDYHWR AVSRHR DMJ QU LFDRQAP BHUR \WHDAHYIQONA . P DINHVIQREH MR FRP SBIM
\XKAK CFDXAMRQY

: HRSHDMIQDFRQRIEDNY LGBMY WDAAFUM]] HG1URP WP HVR WP HI RUFRP SODCFHZ LW DOMKWADQG AR SHIMRQ@Y V/
LFOGQ) PAUH® GRIP DOAQYHX DIRQVIQR | LB FEOUIRYDGMQAWHOXUADP RY FRP SHINY H KIEMRY || Z HZ HIHI RXQG\RKDYH
YIRTOMG DMK, \/ [WARX(@S KDYHDP DALUDCOGYHYHH | HRARQ RXURSHIDNRQY GG | LCDADOFRQEUR)

2 XUBXMQHN M\ XEMAAR LOMCDNRDCHARGRP LF- SRIWFDCDQG RKHJUMMAKDWARXTES GHI DAYHD D HAARKUBXMCHW LRXAOVR
RSH.DIRQY DQG | LCDQADOFROGURY

$ VDUAKOR RULQMDIRICRSH DR/ R RAUUHYHGVZ HHGHIYHG | URP FRXQUHVRXNGH\KHS QMMG 6\BIM/ | RUKH
\HUHGG' HAHP EHU 7KHKFFAWR  RAULQMIDNRICRSHIDNRQY LV AKENMPAR UMW AKDADHER RIGRXUFRQIROS$ FFRAQIO® RXU
EXMGHW IV \XEWRAR UMY DARADMG Z WK GRQ) BMCHVIQMIDIRTD ((FOGQ
QI XA/ OGFRWR Wi LI DQGP DDILQ) LQMDMRICRSHDIR)YP RY GYHYHJIHRIUDSKLIHY @ XD HY/DQG FXGMUBY
WHLP SSFWR UHILRCDCRUFRXQI \GHALLF BXMQHNA ROV DG HRQRP LE LOWSELON

\WH SRMNDCI RUSRIMFDO VRADO RUHRGRP LE XQUAVWMIBGHAVSX\WY WLLRIMP - KRAMDWY/ R BEHUDNERNVRUZ DU LCFOXAEQ) WH
FRQ QAR HHQ5 XWDDQG8 NUDCHDG REHILQM CDNRDOARQ ARV DG DEYHYHRKBQ) HYLQ SRIMWFADCRUHARCRP LF UHIRQY
Z I\ \KHS QWM 6\

| ORMDMRY/LQI RHIQPXUHER H FOQIHUDM/Z KUK FRXG GOGWR | ORMDBRQVLQRXUUBRWG UAXOVR RSHIDIRQ/RUBKOV
LQMIQI LFDQAG-FUDA/IQWHYDOHR  RAULQMEDIRDAQYHAR HOVD/GHIRP LCDAGLQS 6 ' RILY

LGFUDHGI RHIQLOMINDAY | RIHIQH FKOQIHI H DG RKM-UEDON FKOLI H/D/DUAXOR 1LDAQ) RXUI RHIQRSHIDIRY/

H SRKXUHWR DQIVFRUIXSINRQ@Y V LFXAQ) WH) RHIQ&RUIXSVBUIIRNH/S FAR) &3% " DIGWHS . %UEHY $ RVKH
30AUEHY $ AW DOGH SRWARQUROUWHIX@WRQY DQG HARGRP LF \DQRNRQY WIXOWRYY LFXAQ) \WWRHSURP XODMGE \WH
211IFAHR ) RIHLIQ$ WHNV&RQARO8 QWWGEVBMY' HEDWW HQR 7UHDKY 32)$&”

H SRXHWR GFROOHRERP LF FRAWRYY GERUDQGHP SR P HOWRQGWRYY DG EFRODY. VOG HXOMRY LGFOGQ) DU
SUYCR @2V \B TV RURKHMDGHEDUHY

AlILEXOV LQSIRKMANY RXUBIDG BHSXBANRQ DG LQMBRNDOSURSHW DG

UAXURNRQY RQ\WH CHLOW W REVIEQ RUUAMOQ @FHHY BHTXLUHG | RURSHIDIRQ

| Z HOWHXTEGIR P DI HWHFRP SBf LW R RXUI GEDCRSHDIRQ/AKFFHM X@  WARXGS KDYHDP DMUDCDGYHYHH | HANRQRXU
BXMCHW [ LCDIADOFRBURQDIGUHAXIVR RSHIDMRY/
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5 N 5 HDWS VR RXUGKDLH, WXDQRH

7 KHHKDVEHHQ I QU LFDQAHAHOWAOMRQ DOGWWHHP D FROMOXHWR EHDGAWRCDA XUUHAOMRQ R RXU&RP P RQB\RFN ZKIFK FRX@
DGYHIHD Dl HAAKHP DINABUFHR \KDUH/R RXU&RP P ROB6\VRAN

) URP - D WURKIK ) HEXDY WHRXMEDAQ) \KDW/R RXU&RP P ROG\RAN KDYHLGRBDHGE
KO/ RQD5 HYHYHE\RAN 6 SADBWUMGEDLY LODARP ECDIRQR DAWKH P DINHAADBY | RZ DLGVOBY FRQMHMRQR 6HIN/S & RQYHWED!
SOMASDATY 3UH HIHG6\EAN \KDUHKRTHIOM DARQVAMBP HOAMFRYHMROR &@W%FRP P ROWRAN FROHURQOR CRMY H AKOQIH/R

QRM \WDQLRNRY! HHSD P HQV DQGHDAW JUDQAYHAMY 2 Q0 DK WH&RP SIQ KHIED\SHADCP HAMY R RAUMBANKREHY DG
REVBRGHG \WH UHAT XM WRFNKREE-UDSSURYDO! RMH & KDL P HEP HQNV DYCHIGHGKHIHQ DOGRQS XIXWV ZHILBG\WH

P HXGP HQAR RXUS HWIFDMR |, FRERUDIRQLP SBP HOMY) \WH& KDWWLE P HIGP HOVH I HRIYHDVR $ XIXWW , QUFFREFHZ WK
WHEKDWLE P HOEP HQN Z HIGRUDHGWHVRIBODP EHUR DR HSWKDUVR &RP P RQGVEAN | URP R \KOW/R

&RP P RQBVRAN DQGH | HAMDAG DUYHIHWRAN\SOADDIDIR R RH\KDHR &RP P RQBVRAN I RUHYHY \WOWKDUWVR &RP P ROG\RAN
RANBOEQ) WH?5 HHYHB\RFNGSDW , QIFFREDIGFHZ W\WHWLP VR \WHEHWIFDMR ' HLIDIRQ/IRYHOQ) WHEHIHVS & RQMHME®]
3OMASDAY 3UHHIMG6\RAN | RTRZ 1Q) \KHH | HAMYHIHWR \WH& KDL P HIEP HOWDIRAMBDAQ) VKO/R RXUBHIN/S & RQYHWED
SOMASDACY 3UH HIHG6\RAN FRMHWGLOR \KOW/R &RP P RQB\RN

2Q-X0 WHERP ST DOGAHMEQR IWAXEMADUH/FRQMP P DMGDVAIVR U LQDGAQ) WEQLRIRYY WH? 5 HICDHRQ)
7URORIRY  Z W AHVBIQGLEY XQEHMHERP SO WH MM VHIRM-FXUGWP GT0/P DX WHS ([ M) 7THP / RO/
DOGAHIBQKRTHYR W &DK3,. 7RIJGI6HRG/ IHYEXERBCDM51 RM/GH WH6HRQG/ LHQ1 R $ VDSIWWR
WH5 H(DALQ) 7 IQORMRYY DG FHIBQVMEVHTXHINRSHD P DNVEXUKDAVR ([ MY 7HIP / ROV WH&RP SO UBXUKDHG QG RU
H FOQIHGDOR IW( [ MY 7HP / ROQVIRUQZ WPVED/PDMIQI Q  DOGUBXUKDHG P LORQR IWEHREG/ H)1 RM/
, QFRQICHANRDZ W WKH5 H LDCALQY) 7UIQMRAIRYY 0 XYIFR / / & DQZO IRP HZZKRD RZ GGEMADY R WHERP ST MKHG
P LARQDIJ U DMSUCASITIP RXQAR ( [ FKOQHE®B!1 RAWVWDNIUHH FKOQHEBILQR\KIWY/R &RP P ROB\RN

I \RHRAMBAQ) ( [ FKOQJHE®G!1 RAVZ HIHFRQYHWWG | XD LQR\KDWY/R RXUSRP P ROG\RAND/R WHAEMKHIR \WH Z RXGEH
FROMUWGLOR DQDIJWIDAMR \KOWW/R &RP P RQB\EN |, | WHRXMBEQ) ( [ AFOQHE®I1 RM/Z HHFRQMWAG I XD LOR
\KOU/R RXU&RP P ROG\RFN DAP DMUMNY DQGZ HZ HIHVR HBRAR IXHDCAWREO [ FKOQIHEGIL RAVDVIQMINVEIG LONGS 23,.
1R ROWKFK RAMBOAQ) ( [ FKOQHEGIL RMVOGE3,. 1 RAVRWHIXTH \WASHIP WG GAUQ) WH HR WH( [ FKOQIHE®IL R/

Z MWRWBIDG\R D TP MIMRQ/RQRXUDARR] HE\KOUH FDSMICRURQ\WH FRQYHMRQWHUIHQDGG IYLQ) H I HRARWHRKDQIHVLQWKH
DSSTECEGIP DNH Z KRBH FHRYHAHSHIRG KK ( [ FKOQIHE®I1 RM/ L(FOQQI 3,. 1 RV Z RX@SEHFRQMMEGIDAP DM LQR DD
DIJWIDMR \KIW/R &RP P RQB\RN |, QDEAMRY WHIGEHMMHIRYHOQQ) \WH( [ FKOQHE®B!1 RAVSHP IVWHIMKOFHR
XS\ROQDEAUWRTD P LARQSUCASIIP RQAR ( [ KOQHEBIL RAV , | WK ( [ FKDQIHEGI1 RM/Z HHIWKHG \WEMPAR DD \WHD
P WBNRQ/RQDAKRU] HE\KDWY \WHH( [ FKOQJHEG!IL RWDGOQ 3,. 1 RAVUHDIY \WHFR Z RXTS DOR EHFRQMHINEGILQR DEAURT0
\KOUW/R RXU&RP P ROB\RFN

$VR ) HLOOY WHHZ HH \KIW/R &RP P RQB\RAN IWXHG DG RAMBAQ)

: HKDYHSSUR LP DAD DWRU HE\KDWWR &RP P RQBVRAN UP DQQ) WDWDYHQRAEHHQIWKHG RUBHYHG RU

DKOGRHLQFRQGHANRQZ WK RXUHP SBR HHIRAN EDVHG FRP SHOUDIMRQ SOV RUXSROFRYHMRQR RAURAMBGES ( [ FKOQIHE®IL RAV
I(FOGQ 3,. 1 RAVKDIAZ HIHIMXHG RQWHI LIXAQMIWED P HEDMKHIRQDIGOQMASDAMG3,. 1 RMMKXOFRRAIK' HHP BHJ

$VDUAKOVZ HP D LQWHI XMUBHVHHN VR REBQWWHUADMMWMRFNKRE-UDSSURYDO RUAWHDARR Y] DIRQR DQDEAWRIOP BHUR
DARRU] H5 DG XQWKHG DG XQUAHYHG\WKDWVR &RP P RQBWAN Z KIFK P D BHXVHG! RUDAKH P DUNANCDY H FKOQIHVR GRAV SUYDM
SOAHP HADQORIRYY HRXAW JUDQAYHAN DG RM-UGOMYHIXOGRHY 6XEMPAR DD UANXUHG\WEIANKREE-UDARR Y DARQR DEAUMRI0
&RP P RQBWRAN Z HZ RX@GH SHAAMR LWAXHDEAMRIOKOMVR &RP P RQBVRAN VR UIVHFDAK R ERIMURXUGINGW \RWED U1 LGDFH
UHEHP RH AKOQHIQGBMEHY LFOGQQ) H SHOHY DFRXHGLOMMMIQGSUP P U I 1RUZ RINGQ) FOSMID\R | LCDFH\RDMILE
LCINDAYHY DG | XAMUHOFTMMRYY VR VAMBIFRQYHMROR \WH( [ FKOQIHEG!L RMY LFOAQ) I 3,. 1 RV RURURKMHUSXERAHY : HPD
DIDR LVRH SUH HLUHG HTXUU VHEXUMEY RUVHRXUMEY FRQYHMEBHLQR. RUH FKDQ) HIE®!| RU RARDAS-SUAVHMRH U KVWR UAHYH \KDWVR
&RP P RQBVRAN RUCFTXUHLQAUMWVLIQRKHUFRP SOQHY RURKHUDMAVE, XMQJ DFRP ECDIRQR FDK DQG\KDBVR &RP P ROGVRAN RUMWWY
\KOWW/R &RP P RQG6VEAN $ GAURDD YHAMY R RAMBOAQ) [ DB/ SXUXOQMR RAUPXUWHAIGG GICR  HNXW FRP SHODIRQSURILEP V
UAXKOVIQWHIMMOGFHR QZ WKDUBWVR &RP P ROGVRAN GHAR DQ \KDUW/Z MKKHR FRYHAY Z \KKRTEQ)
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REQIDIRQVXSRQYHMY $Q R \WHHHYHIVP D MJQILFDQ® GOWWHRZ QGHIKLS LOMHIVR EXAUBHMRAINKRTHY UHSAHRAUHILQQIV
SHMDHRUKDYHDBQDGYHYHH | HFWRQWH SUFHR RAUMKDIAVR &RP P RQG6WWAN

,1 ZHZ HHWRNVHHN EXVWCRARBVELQ \WWH UHMDXMAM WIRFINKREHUESSURYBOWR LGRUHDH RUDKKRU HG KDWY WL FRX@ FUHDIM \XEDQNO
UM\V Z KIFK FRX@ KDYH DQ DGYHYHH | HRARQWHP DINAABUFHR RXUSRP P RQ6WHN LGFXAQ) WDV

Z HZ LOEHTP WG LORXUIELON VR IWAKHHTXY R ERIXMURXUGINX QWY DO UASRG\R | XUMUHFKDEBQIHY LGFOQQ) U
UHAYHOXHY DG DIWOEDGRH BYHY GR RAGRBDH

| RUIXMUHILADAAQ) ZHP D EHUHATXUHG R LWXH DEAMRDOGHEWZ KIFK P D BEHXQDYD.MEGIRQ| DYRIEG WP VRUDADD
DGZ KK Z RX@H CRAHEDM\KHRKDBQIHFUDMGE. RAUKLIK GYHIDH DG

ZHP D BHXTEGWRMKHPAUMR LOVRDM LIFWIQLRAIRYY LFOGQ) DFTXMUNRYY MQAHMSYRUQFRIGHUR)Z LK
OEBEREGHRIDIRY Z KIFK P D SUYHIXVIURP. HIMIQ) LQRWEQLRNRANDNRX LR DHKDHREHUYDOH

7 KHP DINAABUFHDQGWDAQ) YRXP HR RXUMKDLH/R &RP P RQG\RANKDYHH SHIHAHG DQGP D AROMXHVRH SHIHFH H \WHP H
YRIMIM Z KLFK FRXGFDXVHSXUPKDWHYR RXU&RP P RQ 6VRIAN VR LCRXUNKEWBQMDOBRAY

7 KHP DI\HABURH/DGWBEQ) YROP HR RAWNKDWW/R &RP P RQE\RAN KDYHH SHIHFHG DGP D FRQMXHWRH SHIHFH
H WH HYRDWIW Z KIFK FRX@ FDXVHSXUAKDHY R RAUERP P RQB\RFN W LAPXUNKEMBRNDOBRWHY ) RUH CP SB GAUQ) WURXIK

) HEU WHP DINH/BUFHR RXU&RP P ROG\RFN KDY/I OFXDAGI IRP DL @ &Z R SHAKIUHRQS$ SUO \RQ
QMDA KIKRQWH1 <6( R RQO D 7 KHOWBBRWG\OBISUFHR RXUSRP P RQBVRN RQWH1 < 6( RQ) HEXOW
zov SHAKDUH ' XU WURKIK ) HEUDY @O WEQ YROP HUIJHSIURP [8SH LP DM R
KDWY/

* HEHIHYH\KD/WKH YRDWIWY DG RXUP DNAABUFRHYKDYHUH GRMS 0GP D FRQIXH R UH GRWP DINHADQGWBAQ) G P LRV
XQUHDWE R RAUXQEHOLQ) EXMCHY RUP CRR RUQEBMNY  [XQEP HOMY DGZ HARRAINRZ KRZ & \WHHG P LFVZ LODW

([ WHP HI OPXDINRQ/LQWHP DINHABUFHR - RXURP P RQ6RAN KDYHEHHQOAFRP SDQHGE. WHBRWR WIRQ) DG DVSLIFDOHRO
LOHXRULQM WM FXAQ) RQVRADOP HADDGRACHIRXP V 7 KHP DNHAYRINVIW DIGWBAQ) SDMQYZ HKDYHH SHIHFHGRDM
VAYHDOUM\V | RUQYHWRLY LlGFOAQ) WHIRTZ 1Q)

WHP DINH/BUFHR RXU&RP P RQG\RAN KDVH SHIHIAHGDOGP D FRQMMH\RH SHIHIFH UG DG \KEWEQMO RUDHVRU
GRUDH/XQUHDAG\R RURSHDIY SHIRWP DIFHRUSIRSHRAW RUP CRUR RULQGAMY | XQEP HQY DG MEWERMIOGRUDH/P D
EHVLI QU LEDO® LFRQUMAMIZ W WKHUMNY DG XA QNANDAZ HFRQMKH\R | CFH

| CRRLYLOWHSXECF WDAQ) P NHVRURXUERP P ROB\RANP D LGFOGHWHVHIP HOAR UHBIAQYHKRY LGFXAQ) DVP D EH
H SUAMGRQI LDGADOADG Q) DG RAHMRADCP HADMWYOGGRIIHIROP Y \WHAWPNFFHVE. BARIALQMHWRLY R EURDGD
DYDOEGMIEQ) SDARP V \KHIP RQAIIGWIM/R KRIWQMIANOQRXUV-RXUMEY CFRHAMR P DULQG-EWNEEQ) LORSWRY/DG
RNHUGHYDAYH/RQRXUSRP P ROB\RRN OGN WHDMGKHIILQ) DOGRMHMIASQ) | CRRY

RXUP DNHAFCSMIT) DARD DYIP STHGE YDURXVWIAQ) SUFHY FXUHQ® UH GRVYCODMRQAKDAAYHIHI URP KIMRLIFDOYDOOMRY/
DQG\RWHH \WOAKHH YOODMRYY UH GRMBAQ) G (P LFVXQHDMEWR RXUI LQOGADOSHIRP DIFHRUSIRGHAW SXUADHYR RXU
&RP P RQBVRAN FRXTSLPXUNXEWEQMIOBRWAY L WHHDUHG-ROGHVIQP DINNBURHY

\RWHH WARDWW LQRXUERP P RQE\RENLVADXMVHG RUP D 1URP WP H\RWWP HEHFDAHS DVKDVZ 1GHD BHHQUHERWMG B\ D
S\KRWIXH H 1QZ KIFK FRRAMMSWIEQ) CRRNW FDXOMHY DVEINHIQWHP DINHABUFHR RXUSRP P RQ6 AN DV\DEHY/Z W D
KRWERMRQP ENHP DINANEXUAKDVHY/ R DYR.G RAR P MW DM SRIMNDOBRAAY LOYHIRLY SXURKDVH DALY WM SUFHY XQUHDMMG VR RXU
I LCDADOSHIRP DFHRUSUIRGHRW DGP D \WHUIHD WK | HAXEWBQNOBRAAY DY SURH GHROCHREFHWHGYHCR \KRWARYHLIQ)
SXADH/KDYCEDMS DG

1l WHP DIN/BUFHR RXURP P RQB\RAN GHRICH/ LOHWRYP D EHXQEGIR WHIDWKDR RXUSRP P RQGVRAN DARUCERYH\WH
SUFHDAZ KUK \WHULQYHWR HQAZ D/P D3H 2 XUSRP P RQBVRANP D FRQMXHR | OFWDMRUGHRICHVLI QU LEDQ® LOWHI XWUH
ZKIFKP D UAXOMQ\KEWTQNIOBRAHY
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) XMUHLGRUDH/ RUGHFU-DAVIQWKHP DNBUFHR RXUSRP P RQBVRANP D (RAFRCAGHIOWP LQ) Z W WHAVFRKUHR QZ VRU
GYHESP HQVE, RUDIHAMY XV $ FFREQIO WHP DWHBUFHR RAUKDUVR &RP P ROGWANP D | ORMDMGUIP DIFDID OQGP D
GROCHUEAY WINEBWR 0 GYHBSP HOVLQRUBMQHW 2 YHIED\WHHDUHYDURXVI CRRY PO R Z KIFK DBHEH RIGRXUFRQROD
WDNFRXGQHIDIYHD O HAAHP DNABUFHR RXUERP P ROBVRAN RUUAXO! OFXDIRQ/LOWHSUFHRUMDAQ) YROP HR RXUERP P RQ

6\RAN LFOQAQ)

CPMDORUDQAASDAMG YOUDARQY LQ RXUDQQXOCRUTXOUM® UHXGVR RSHDIRYY LQFOAQ) RXUHDLQIVHMP DAV DG
Z KHMHUZ HP HAP DA SHRBIRQYZ L\ UHI DGR RXUHILQQIV

UAAIFWRQY RQ RXUCHMW VR SD' AYL.GHGY RURKHIGMAUIEXWRQY/

SXEOFDANRQR URWVHIUK USRWE\  DBO VW RURWHLY CERXVWKYV RUWH P RARQ SIRMUHH KIEMRQLQGMM ZKIFK P D EH
XQDYRIEH LOARXUDM LFROVMMNRUCRAAWHP LODIMG RQ D UHIX@UEDMY

FKDQIHYLQP DUNANQAMMANDM/AKDAP D FOXVH SXURKDHY R RUNKDUAVAR G-P DQG D@L HHQY LHTS
FKDQIHYLQP DUAYDODARY/R P LOUFRP SOQH/

P DUNHAUCPARQVR Q) DEAMRQDOHTXW GHEVRURWHUVHRXUMEN WDAZ HP D IWXHLQWH I XWMUH DQGZ KIFK P D RUP D
RMEOWMWHKREQIVR RXUH MM WRINKREHY

DEAWRQ/RUG-BIIMUVR N SHIRQQHD

CPARQVE\ LOWMMARCORUM. QU LFDQAMRFNKRTEHY

AKRWQAFINQ RXUMAPXUMEY DG WHP DUNAABAGRQAHR VKK \KRWQRLA

WHGQUIP DIF LFUDHRUGHFU-DHIQWHQ® BHUR LGAYIGOCKREHYR RXUSRP P RQ6\BAN DOGWHUSTMASDIRQLQVRADD
P HAD SOWNRP VALY HME DASHXDAYHIQ/HANY

\SHEXOMRQ LOWH SUAW RULQYHWR HONFRP P XQW CERXVRXUFRP SDQ RULQGAM

ADAULF DRMRQVE\ XV RURXUFRP SHRLY \IXFK Dv DETXMMWRQY RURKHULQYHWR HON

GINMDAYH DEP LQWADIYH UHIXDRY RURKHJCAMNRQY O THAMY RAUBXMCHW RURXULQGAMAY  LFXA Q) SRUMRQYVVENHD
B WH, QMLDO6 HYHXHE6HYLFH 2,56°

VARDMI LF CRMRQVMINHR B\ P RARQ SIPMUH WYA RV \XAK DYWHWKX 1 QQ) R 1P IHBDH @MV

LOYHI DARQY SURFHHAQIV RUGMY DARQWDNQYRYHRUDH HRAKY
RQURQ IPSOFWIRP WH&29,'  SDGEPIF

WHRFRXUMFHR D) R \WHRMHUUM [ CRRY LFOGHG RULGFRISRIDMG B\ UH HIHIFHLQWMY$ QX006 HBRWRYQ) RP
. DG

JHHDOP DINAADQG HRGRP LF FRQAMRQY

7KHP DUINHABUFRHR RXU&RP P RQ 6\WHN DQGRXUBXMQHW/P D' BHP DiMID® DGHIHD DI HAKMGE \WH1 RMKRTHUS RIRQ DG LHDWMS
FoIP vV

7KHP DN/BUFHR RXUSRP P ROB\RFN FRXG DOR EHGHIDIYHD DI HRAMGE DO XQ DYRIEGIRAERP HLQWH1 RMRTHEB IR

GAUEGIQLIRM 2 &RP P LR HOVOG&RQMYHFHR \WH1 RMAR\KHERP SO0 V& RQRIEDAG) LCOGADCB\BAP HOVIQ3DWY, WP

RWV)RP . ,QDGEIWRD WHQRMKREHY SXUIXNQ) WH1 RMRTHIES RIRQKDYHGUHRMEWHWKMHXQGE-MHLGE-OMHIRYHQQ)
WH( [ LY ) LAY LHD1 RV DVGHLQHEKHHMOQ R SIRIGHDRIFHR  GH DAOWHIKQEU FOIP LQ) \WDNEW-DFKHY DIBI HGLOWH1 RMARTHJ
$ ANRQDVZ HaD/RKHUFTLP H5EUHIFKHYDUIMQ) XQGEHMHS H LQDGAGQ) 7 UDQUERNRQYJILYHUMAVR GH DXOVDQG DQHYHIAR GH DXOXQEHWH
([ MDY ) LUK LHDL RV ( YHQ\RRXIK \WHCRMRTHY KDYHQRADAKM NP HDRKP SIMGVR CFFHBUDMKH( [ A ) LAWY LHD1 RAW DG \KH
&RP SI) Z RXGBUHVRNID \IKFK DRRP SWDVIQYDIG DO \KFK CFFHBLIMRQ FRXGSLOWLQ UAXOVQWHCFFHBLDARQR \WHE&RP SDQ VRMHU
RAMBGEQ) G-EWRUKDYH RKHUGH DYHFRQHTMXHIFHYRQRXUCELON \R RSH.DMDQG  LQDGFHRXUBXMGHWRURKHE IVH 6XAK DQHYHIWRX@
WHIE\ KDYHDP DMIDCDGYHYHH [ HARQRXUBXMCHN | LDGADFRAMRQ DG UAKOVR RSHIDARQY/DQG RQWHP DNABUFHVR RXU
HRXUMAY LGFOAQ) RAUSRP P ROG\RAN $ GAMNRDOMM DARQBRXIKVE \WHQRMRTHY REHATRAIRY DARADM\KHIZ W RUDQ
SETAW LQFRIHRAIRQWHIZ 1 FRXCE DR QHI DAYHD 0 HAWKHP DNABUFHR RXUSRP P RQB\REN
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$ 3I\KRUWWTXHH  GXHWR D \XGEH LORIHDWHLQ GP DQGI RIMKDUIH/R RXU&RP P RQ6\RFN\WWDWDUIHD H AHHRY/AXSSO DQG RUIRRXVHG
LOHXRUMDACQ 1Q DWASDIRQR D SRMAMDOKRINTXH HKDYHBGWR DQGFRXGDIDQ GDGWR H WHP HSUFH YRDWDW LOWKDUH/R RXU
&RP P RQG\WRHN

,QMARY/P D SXUADH\KDW/R RXU&RP P ROB\RANWR KHGIHH MY H SRXUHRM\GHXOMROWHSUFHR RXUERP P R
BVRAN 6SHPXOMRQRQWHSUFHR RXUSRP P RQB\RANP D LQRYHEQ DOG\KRWW SR 7RWHH \MOADIJ WO DMVKRIW SRUKUH

H FH-BAKRHQ® BHUR \KDBVR RXUSRP P RQBVRAN DYLLOE®GH RUSKXURDHRQWHRSHOP DUNAMOQYHARY Z W \KR W] SRKUHP D KDYH\WR
D DSYP LXP R UEXUKDHWIBVR RXUSRP P RQBRAN | RUGHIVHY R OQEHYR RXUSRP P ROBWAN 7KRHUSBXUKDH/P D QWD
QP DNFDD LFUDHWHSUFHR \KOWW/R RXUSRP P ROB\RAN XQMIGAWRIOKI/R RXUERP P RQG\RAN DUHDYDDEG! ROWDAQ) RU
ERURZIQ) 7 KIVIVRWRUH HUHGR D/D3\WKRWIXH H $ GLIHSURSRIMROR  RXUERP P ROB\EAN KDV EHHOWDGHGLOWHSDIWDQGP D EH
WEG-GLOWHIXUH B\ \KRWHBLY Z KIFK P D, LGFRU-DHWWHONHIKRRGWDARXUSRP P RQGVRAN Z LAEH\WWH\BLI AR D\KRWTXHH H OOG
WHHLYZ LGASHIG\SHXDIROWDAMHWIAQ SUFHR RXUSRP P RQBVRAN KDVEHHDI URP WP HVRWP HWHUAXOWR DMRWWIXH] H $ KRW
VX HOG R REAHGLOMWRUMDAQ) LQDQIASDIROR D\KRWWIXH] HKDYHGGWR DOGFRXGDIDQGIG\R YRDMBISUFHP RYHP HONVLQ
\KOUW/R RXU&RP P ROG\RFNWDAP D EHXQUHDIMG RUGVSUIRSRWR DMK RXURSHIDY SHIRP DFHRUSIRGHRNOGG RFHIQMIRLY
SXUKDHWH\KDU/R RXU&RP P RQGVRAN QHFHADLY R FRYHUWHUNKRIWERVMRYY RULL LQYHIRLY QR BRI HUEHIHYHD\KRWWIXH HLY
YICEG! WHSUFHR RXUERP P ROG\RRNP D UISIGY GHRICH , QYHARLY WDSXURKDHWKDBVR RXUSRP P RQBVRAN GXUQJ D\KRWWINXH H

P D GHDMIQ! LFOQVERWROR WHULQYHWE HW, QrHIRLY WDASXURKDHLQDQNASDIRQR  DVKRWWTXH] HWDAYGHYHUBDT HGP D D8R
EHDMIQI LFOVERWROR \WHULQME HOAB QGHUMHALEXP WEGHHY Z HFDXWRQ\ RX DIDQWAQYHMQ) LQRXU&RP P ROBVEN XQBW
\ RX DLHSUHSDUHG VR IGRXUWHUM R GAMQ) DORUD\XEWEQADCSRUARD R \ RXULQYHWR HOW

1 HIDRYHVHUNP HOADP R $0 & IV UIHBLOXRFNKREHUEDVHFRX@ KDYHD P DMUDCDGYHIHLP SDRNRQWHP DINHABUFHR RXU&RP P RQ
6\RFN DQG\ RXULQYHWR HOAHHO

6RP HR RAUUHEICLQMARLY KDYHUH HUHG\R WHP \HYHVDV3 $ SV RQVRADCP HADOGGLQRKM-UIRXP V 6HD SURRDIP HG3$ SHY
DHZ 1GHD YIHZ HDVSM 1) DMIQU LFOQARBILQWKHP DINHAG (TP LPVKDWDYH UGG LOVKEWERMIO.GRU- DY DG YR LOWH

P DNBUFHVR RXUSRP P RQGVREN DOGRNHNR FOBGE P HP H BNV 6HH25 M) CRRYZ 5 N5 HIDAGAR RXUSKDOUH, WWOFH?  7KH
P DNABUFHDQGWIAQ) YROP HR RANKIUAVR &RP P RQB\VEN KDYHH SHIHIAHG DQGP D FRQMXHRH SHIHIFH H WP HYRDWMWN

Z KIFK FRXGFDAHSXUKDHYR RXUERP P ROB\RFN\RLGEXUNKEEQIDOBRAAY © KIS 0 & DQGLWP DQIHP HYWDYHIRAHD \RXIKWR
| RARUSRVARYHUHINRQKLSVZ [\ WML QI LFDQABBIOXRFNKRTHUEDHDARHRZ CGHYR $0 & DGZ KBS 0 &IV UABOXMRANKREHUEDHKDY/
EHHQFUGWG| DYRIIED Z W DALMY $ 0 & LQUIMEY WIQU LFOQWCSMICQ\WHSDIMMHHLY (R JXOUIQMAWD/S 0 & Z LOEHIEGIVR
FRQIMXH\R EHH IWURP \XSSRUWURP [W UHELOWRFNKRTEHUEDHLOQWHI XWUH 1 HI DRYHLQYHARUMHQNP HONFRXTS KDYHDP DAMUDCOGYHYH
LP SCRARQWHP DINH/BUFHR RXUERP P ROG\RFN

, QRLP DIRQ DYDIDEGBILQ SXETF P HAD\WDAYSXEDKHGE WLLGSDUMY LQFXEQ) BRIV DUNFGBY RUICHIRXP V P FADIHERDUG/DOG
\RALDCDQGRM-UP HADP D\ LQFOGHWIMA HINQRADAIEX\BEGIR \WHE&RP SDQ. DQGP Dy QRAEHUHIDEGIRUDFRXUDM

. HKDYHUFHYHG DQGP D FRQMXHR UFHYH DKLIK GOWHR P HADFRYHDIHWDAY SEDKHERURKHZ IVHAWHP LODMGE
WILGSOWY ((FOGQ) BRIV DMFGY RIICHIRXP V' P HADHERDLG/ DG \VRADCDOGRMHUP HAD 7 KIVIGFOGHYFRYHIDI HWDAV RV
DMIEXVEEGIVR \WBMP HOVP DEHE. RUGUHRRY R LFHYRUHP SR HAY < RXOWKRXG UHIGFHX@  HYODOMOGGEUHD R ROWHLQ RWP DARD
FROEG-GIQWMYS QOO FERWRD) RP . \WHGH LQUWH3WR \ 6\BIMP HMWRQBRKH®!  $ |LBGROS SUO WHSUIRGHRMY
\KSSBP HQVBG' HAHP EHU \WHOFFRP SO0 QY SIRSHAMVRUIY CESTFCEG! BHZ UM SIRSHRAMYRUGFRISRIDMG GREXP HOV
ILBGZ MWWHE( & LQGMP LQQJ Z KHKHAR SXUKDHRUMKDBVR &RP P ROG\WAN , QRIP DIRQSUIRMGGE \MLGSIMEVP D QRAEH
UHICEG!RUCFRXUDA QG FRXS P DMUDED [P SCRAKHWEEQ) SUFHR RXU&RP P RQBVRAN Z KLFK FRXGS FDAHEWHAAR\ RAULQYHXR HOW
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) XHHRIHIQIVR GBWZ KIFK Z RX@GEHVHIRAR RXU&RP P RQG\RFAN XSRQ@MXIARY DG RURKHISUH HIHGHIXWNVHRXUMAY ZKIFK P D
BEHVHIRAR RXU&RP P RQ6\RAN I RUSKLERH/R GMWIEXMRQVRUXSRQONXIGDNRY FRXGDGHIHD O THAMKHP DINVEUFHR RXUSRP P RQ
6\FFN

, QWHIXMUH Z HP D DAMP SWIR LGFU-DVH RXUFCBMIOUARXUAVE! P DNQJ DEAMRIOR | HIQIVR G-EWRUSUH HIHGHIXUW
VHRXUMEY LGFOAQ) FRQYHINEG RUQRQ FRQYHMEGIVHI RURUVKER E.CDAMS GRMY FRQYHIEG RUGRQ FROYHYNE®! SUH HIHG WREN
PHIXP WP QR DQG WKWABUH HIHG VFRXUMEY VR UDVH FDW RUEROWURXUGIXAW R UHBD. UH LGDQRH UHEHP RUU-BXURKDH
LQEEWEHY LFOAQ) H SHOHY DFRHGLOMIWWDOGSUP P Ul 0Q 1RUZ RINGQI FDSMID R | LCOGRHVADAMI LF LQMDAYHY DQG
[ XAMUH DEXAMMRQY RUN RURKHUSXUSRVHY 8 SRQAMXLADARY KREHYR RXUGHEVHPXUMEY DQG GG Z LW UAGHRWR RIMHU
ERURZ LQIVZ LOUHFHYHAWIEXARQ/R - RXUDYDLOEGI DAHN SURVR WHKRTEHYR RXU&RP P RQ6WWAN , QDEAWRQ O DEAWRI0
SUH HIHGWREN Z HP D [MXH FRXQS KDYHD SUH HHIFH RQ IMXLEDAMQY AMAIEXWRQYRUD SUH HIMFH RQ AMMEXWRQ SD. P HIW WDAFRX(S
@P MRXUCELOW \R P DNH D AMAEXWRQVR WHKRTEHY R RXUERP P RQ6VRAN 6 LQPH RXUGHAMRQWR WKHVHRXUMEV LODQ. | XWAUH
RIHIQ) Z L@GE-BHIG RQP DUNHAFRGEMRQY DG RHUI CRRY EH. RYG RXUFRQARO Z HFDQCRASUHA PWRUHAP DMWH CP RXQMP LQJ RU
DMHR RXUNXNUHRIHIQIV 7 KXY RUMBFNKREEHY E-DUWH UM R RXUIXMUHR | HIQIV SRIMOADED UHSALQ) \WHP DUNHABUFHR
RXU&RP P RQBVRAN

$ QUMEN-RYHUSLRMAIRVIQ RUFHINIFDMR LOFRUSRIDINRQ DQGE @Z VP D GVARXUDIHRUSUAHOAD\EN-RYHUR RXUSRP SO HYHQLL
DQ DFTXLMMNRQ Z RXQB EHEHZH LFLDOR RXUMBFNKREHY

SURMMRQYFRQMCHS LORXUFHWIFDMR  LGFRBSRIDNRQDGE @Y V D/OP HAHG D/Z HODVSIRYMRQVR WH' HIDY DUH* HHIDD
&RERDNRY/ ¥ WH?' * &/~ GHD RUP DNHIWP RIHGL I LEXOWMR UHP RYHLCRXP BHOAAUHRRLY RUIRUDWLLG SOV R CFTDXUUHXY HYHDLL D
\BNFRYHUZ RX@ EHH IWRXUMRFRNKRT@HY 7 KRHSURYIMRQVLCRXGH

" DFDMILHGEROGR GURARY
" \WHVRBISRZ HUR DP DMUW R WHERDGR AUHRARY\RIL] \WHQP BHUR QUHPRRY
" @OP MMRQVROWHUHP RYDCR GUHARLY

" WHVRBISRZ HUR WHERDGR GUARYRILODQ YOFOR RQWHERIGR GURRY Z KHKHMKAK YOFOGR. REPAQYD/DUAKOV
R DQLFUDHIQWHQ®P B-UR QURRYRURKHZ \H

" \WHHOWR RUBRDGR AUHRRYWR GMI@DMRCHRUP RHVHIHYR SUH HUHG WRAN DG IWXHWKDWR - SUH HUHGWREN
Z WKRAWXRANKROHUDSSURYDO DG

" WHIHOWV R RINKRGHYAR FODWSHADCP HHNIV

2 XUMKOFHR \KOUW/R SUH HUHG RN FRXGE GHDY RUSUYHADRKOQIHR FROARCR RXUFRP S 2 XUERDGR GUHRRLYKDY
WH DANRUN R FDVHXVAR IKH Z KR | XUWHUYRMRUDFMROE, \KHWBANKRTHY XS \R \KOWWVR SUHHWHGWWRAN SDU
YOOH SHMKOUH LORHRUP RIAVHLIRY \R GALIQDMWHQ® EHUR KDWY FROANMANY Q) VHIHY DOGWRIL, \WHUIKW SUH HIHRY
SUVGIH/DGUAIRIROMWHIR  LFOAQ) GYIGHIGUIKW YR WKW WKWOG\WMP VR UG- SIRQ UHE-P SINRQSUFHRUSUFHDG
OXE@DIRQSHHHFVR XA VIR 7 KHIMKOGFHR \KDW/R SUHHUHGWEANP D KDYHWHHIHAWR GHD) 1) GH Q) RUSUAYHQY) D
FKOQHLQFRQIRCR RXUFRP ST Z WRXWXUKHUDRNROE, WHWRANKREHY HYHDZ KHIHWRANKREHY DHR | HIGDSUP LXP | RAKHU
KDV $ VR ) HEDOW \KOUAVR SUH HUHG RN CUHDAKRL HG DQG DYDMDEGH | RUMKOGH

2 XUGFRSRDIROXQEH) HIY DH@Y. \WHOEOWR RXUERDGR GUHRARYAR FUDMDIGIMKHDGE VHIHVR SUH HUHS RN RUD
WRFNKRTEHUL KW SOQ QG FHIBQRMHUSIRYIMRQVR | RXUDP HGHG DG WMBAG FHWIFDMR LFRSRUDNRQ DQGLP HIGHG DG WMBAG
B\ @V D/LP HIBHG FRXTGLP SHEHDP HJH\BN-RYHURURKHUBXMQHN FRP ELCDINRQLOYRQ) RXUFRP SDQ. RAWHU-SOR-P HVWR RXU
P DI HP HOARJGVARXUL HDSRAMMCLQMIRUN URP P DN DAMIG-UR | HJIRURXUSRP P ROBVRAN Z KIFK XQEHURHMEIQFLLRXP KSR/
FRX@ UHSFHWHP DINHAYDOHR RXUS.RP P ROGVREN

$QLWXDQFHR SLH HIHGWRAN FRX@ AOMWWH YR SRZHJR WH&RP P RQ 6\RFANKRTHLY DQG DGHIHD Ol I HAAKHP DINHAYDOHR RXU
&RP P RQG\RN

7 KHMMXOAHR WKOW/R SUH HIHG RN Z W YR WKWP D BEYHYHD OHHAVWHYRWY) SRZ HUR \WHKRGHYR RXURKHJ
FOXH/R YR WRANHWHIUE GOMEY) WHYRWY SRZ HUR RAURKHUFDWH/R YR WRANLL \WH YRMWIHKHUD/DMQIGIFDW RUR
JIMQ) WHKRTGHYR BQ WK SUH HUHG WRAN \WH UJ KVWR EGAN DQ CRNRQRQZ KIFK WH - KDYH D WHSDUDIM FODW YRMHYHQLL \WWHORNRQZ HIH
DESIRVHGE WHKRGHYR RAURKHUFDAHVR YR RFN
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, QDEAWRY WHIMKOFHR \KOUWWR SUH HUHG RN Z W AYLGHIG RUFRQHMRQUUKW @INXGDIRQSUH HHIAHVRURKM-UHRGRP LF
WP VI DYRIEGIRWHKREHYR - SUH HUHG WHAN FRXG DGHYHD O HRARHP DUNA/BUFHI RURXUSRP P RQBWANE! P DN QLM HAD
WHERP P RQ6VRAN GWDMERMH ) RUH TP SB! LOHKRY/P D QRAZ VK R SXUFKDHE& RP P RQGVRFN DAD SUFH CERYHWHFRQYHMRQ SUFH

R DVHIH/R FRQYHMWEBISUH HUHG RN EHFDOHWHKREHYR \RHSUH HIHGREN Z RXGEH | HRYHD BHHMBGWR SXUFKDH&RP P RQ

6\RAN DYWH BZ HFRQYHUMRQSURHADAMQ) HFRORP LF QOMRQW \WHKRTHY R &RP P RQGWWAN

, GFUD/LQ P DUNHAQA MDA P Dy FDXVHSRMAMDCLQYHIRIAR VHHN KL KHJUHMUQY DQGWMHLH RIHUHBXFHGHP DQGI RURXUGRP P RQ
BVRAN Z KLFK FRXES UMX@WQ D GRIGHIQWHP DINABUFHR RXU&RP P RQ6VREN

2 GHR \WHI CRRYWDP D LQ OHFHWHSUFHR RXUSRP P RQB\RAN LVAWHUAMDRQRXUSRP P ROB\BN LH \WHIP RXQA\R
AMBMRQYRUSUFHCBSUHADARQ DYDSHAHMIHR WHSUWFHR RXU&RP P ROG\RAN UHIDYH\R P DINHANQMBWNDAY $ QLARBDHLQ
P DNHAQMIANDAM/P D BOGSIRSHRYHSXUAKDHYR RUSRP P RQB\BFN\RH SHAWD MG Z KK Z HP D BHXQIEGIRUFKRRHCGRAR
SURVIGH ) XOHU KLIKHULQMIAXVIDA/ Z RXGS ENHD LGRBDHRXUERUIRZ 1Q) FRUWDQG SRIMIDID G-FUHDHWHFDK DYDLOEGH | RUGUMEXNR)
7KXV KLIKHUP DUNHAQMBWNIDMY FRXTGS FDAHWHP DINAMBUFHR  RXUSRP P RQB\RAN\R GHRICH

WP % 8 QUURYHG6MI &RP P HON
1RH
WP & &\ EHOHRXUW

51N0 DQDIHP HADQG 6 WD

7KH&RP SO0 UFRIQ] HWHLP SRMUFHR GHYHBSQ) 1P SBP HOMY DOGP DQEIQQ) A BHYHRXURN P HDXUAAR DAY LG
DQGP OIHP DMUIDOMYIURP R BHYHRAUY LFOGQ) A BHYHRXUMN \WU-DNDRRADMG Z L \RHXVHR WILG SOV VHYIFHSUIRVIGHY \R
\O HIXOUG RXULQ RUP DARQM VP \/ DG VR SURKFVMH FRQ LGHQMIDIV LQAJ UMY DQGDYDMELON R \WHEBRQRXULG RIP DERQM P V/

0 DEDILQ) 0 DAUDCSLAY |, QMIUDAG?2 YHD@B LWNO DRIHP HQW

7KHERP SDQ KD/ARDADLEDT LA UDAG R EHYHRXUMY UNN P DRI HP HAQR RXUBURDGHUUMN P DRI HP HQWULP HZ RN
0 DDIHP HOAKDVI RUP HGFURW | XQRARDOUMN DQGLQ RIP DARQVHRXUMY FRP P LKV \KHS 6HEXUMN &RP P LWHY  \RLQUDM GYHBS UYL
DOGLP SBP HIWA BHYHRXUM SRTAHY SURFHEXUAYDOGWIQQ) \R P MIDMA EHYHRUMY UMY 2 XUQRP DIRQWKGRR) 2,77
A BN GOGHIKIS WP Z RIWFERHD Z W RXUSHRXUMN & RP P [k DG LQMCDODXAVWEP \R HYDOOMDQGDERMANA EHYHXUNW
UMWLQDI QP HZ W RAUBXMQHN REVRRYHY DG RSH DR DOHB/

8 Q) DUM EDHG SURIMY DARQCBSUIRTFK WH, 7 A EHYHRXUMY GDCHYKIS \WMP DOG\KHE HRXUMY &RP P LY | REXVRQVHRXUGY
RXUKLIK YOOHDIHV XSO RXUR EHYHRXUAMNY GHMANRQ DG SUYHNRQFDSCEOWAAR IGHOM GHZ \MUDNV DQGLP SIRIQ) FRP SIOGFH
SURFHWHR SURMAAKHE RP S0 IV RSHIDMRYVDQG A ' XUQ) \MYSURFHW WHIRTBZ L) | CRRLY [P RQY RKHY DIHFRMGHIG
OHIKRRGOQGVAYHIWR UM P SSAARQWH&RP SO DQGRAHYLL DUMN P DMIDT HY | HOMELOIW DOGFRWIR FROARY DQGLP SCAAR
FROARY RQRSHDARY/

7KH&RP SO KDVDAR LP SBP HMGWHKQFOWD HIXOBAKDADHGMI GHE R SIRMANRXULQ RUP DNRQM WP VIURP B BEHYHRXUW
\KUDV LCFOQQ) 1 LU DY LQNKMRQSURYHNRQ DG GHMANRQM WP vV DQIVP D2 DUHI XCRNRDIW CARHWFRQARY DG YXQHIHOW DG
SDRK P DI HQ

51\NO DEDIHP HMB HIRQQHD

7KH&RP S0 VVHIRU, 7 GOGHIKLS FRP SUMHGR WHEKIH |, QRIP DMRQ2 I IFHYR ERK$ 0 & D62 G-RQ D05, 7 A BN
WP VKDYHWHSUP DY UASRMELON [ RUDMAMQ) P RARUQ) DOGP DEILQ) RXUR BHYHRAUM SIRILEP V 7 KH&RP SIQ WVHQIRU, 7
GDGYIKLS BUQY RYHUILW\ HOWR FRP BIQHG, 7 H SHUHFHWR \WHUURBY ( DK P HP BHUR \WH&RP SO0 1V, 7 R BHYHRXUNY BOG-UKLS
WP FRP SUMGR WHS0 &' LUHRARUS BHYHPHAUMY WH2 G-RO* URGS + HIGR &\ BHU5 MNDQG2 SHDRY/DQGWHS 0 & 693 &KIH
,QRPDIRQ2 [IIFFUBUQIV  \ HIWR ,7 H SHIHFFH 7KH&RP S UIXOWD LQMWIQWIQQ) ROWHAHWP V OGN GOGIKLS
SRUMRY/KRTB&, 663 FHWLFDIRYY 2 XUHARU, 7 GOGHYKLS DQG, 7 A BEHYHHAUM\MP  Z LW LCBXWDVCSSURSUDMI URP \KHE HEXUMN
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&RP P WiV RYHYHHRXUIRYHIDGFHSURIUZP V \MAVRXUFRP SIDQFHZ LW WBEDB/ UHP HADMNGRZ QUMY DGAWFNP SR HHWIQQ)

0 RWUQ) &\ BHIHRXUW, (HGQWV

7 KHEHRXUM &RP P [k DUHFRQIMXOD LG RUP HGCERAVWHOMANGYHESP HOVIQR BHYHRXUMNY LFXQAQ) SRAQNIOKUIDNDXG
UMN P DEDIHP HAMMKQTXHY 7 KHB HRXUM & RP P LWk DG LOSOMEX@UMAIRU, 7 GDGHIKLS , 7 A EHYHPXUM DOGLQMIITDXGEWP HP EHY
VHLYLQ RQWHBHRXUM &RP P LW LP SBP HNDGE RYHIHHSURAHWHYI RAWH U XOUP RARUQY R RXULQ RUP DARQM APV 7 KH
&RP SI) |RTBZ V\KH1 DIRD0 QMMMR 6\BUEG/D0G7THKGRBI\ 31,67 WP HZ RINVR GRLIQOGLP SBP HYWHRXUMY SRFHARY
VRRY DQG SURAHGUAY DG UHIX@UM VWP DXAWILG-DN DOGOOGWR SURP SAHP HADNROR  SRMMMOYXQHIEOMY , QWHHYHAR D
A BN [AGMHIRU, 7 GOGHIKLS DOGWHEHEXUAN &RP P LWV DHHTXSSHG Z W DZ HDGH LGHELGRGHONEROHSDR 7KLY
SOQLUFOGYLP P HADMIRMRQAR P I DMWHLP SCRMQMIDCDGGH \MECDOFRP P XQEDNRQ ST DG CRIVIFDIRQUNXLIP HOV

( QDIHP QAR &RQKXABIQNVIRUS MNO DRI HP HYBHMEHY
5 HRIQ] LQJ WHFRP SBf LW DOGHYRLQ) (DMHR R EHYHRXUMW WDV WHERP SIQ. HIDIHYZ M DWDQIHR H \MEDCH SHWAR
SHIRP DYDUHVR IXQRIRYYIRAMHERP 1) 7 KHHLGFOCGH EXVWIHGRAMP WAMGWR R EHIP DMUNY DXAW \BIHMGIQRP Z DA

DAFWP HNIGG\EEG! WS H HIAVHY UHGD0GSXUSBIWEP DMIN VP XOWRQY LOMCDOSHHADAROWMV DG RM-ULQMCDODOGH \MOCDGQW
7 KRH SDV@HYIKLSVHIEGIXVAR GYH DI HVSHADT] HENGRZ GG HDGLOLIKWIQR RXUR EHYHRXUMY RDAD LHY DG SURFHARY

2 YHYHHQ) 7KILG3DUIVS W

%HFDHZ HOUHIZ DUHR \WHUMY DXRADAG Z W \KLLG SOV VHYLFHSURYLGHY \WH&RP SO LP SBP HONV SURFHWAAR RYHYHH
DQGP O HWHHUMY 7 KH&RP ST X\ H/AR \& DUHSURGXRN OGG VHLYLFHVVR P RQARUDGG SURMAWHE RP S0 WHOYLRGP HOWURP
SRWEBIKLLG SDWV BUCRKHYLP STRMY WHERP SO0 IVHYLURGP HOAZ KLY DBSURDFK LV GALI GHE\R P 1M DMUMY UHDMAGR CDB EUHIFKHVRU
RMHVHRXUMW LGAG-OVRUILCDMY | URP \MLLG SOMY 7 KILG SDMYEVZ KR KDYHIFFHWAR KLIK® VHQMMYHLG RIP DARQGHWR \VHYLEHY
SHIRP H3 DG B UABGHE DH\KEMPAR LOFU-DHG AU

S5MVIURP &\ BHOVHXUW 7KUDV

© HKDYHQRW] SHIHF-GOQ A BN [GAGHOMKDAZ HEHIHYHKDYHP DMIDD O HARMG RUDHENHD R P DAIDD O HAAKH
&RP S

* RYHUQDCHH
YROGR " IUHARLYDQG$ XAVERP P IWiH2 YHMIKW

2 XUEROGR QURRY WH/ROE  XQEHINEE0/\WHFUMAODMUAR P DDILQ) UNNYDARADAGZ WA EHYHRXUMNY WDV 7 KH
YROUG KDY HABEDKHE URDANRYHILI KWP HAKDQMWP VAR HQKUHH | HARYHJIRYHCDGRHLQP DEOILQY UMWDXRADMGZ LW R EHYHRXUM \KUBDV

7KHDAWRP P IWHHR \WHYRDG WH2 $ XAV&RP P IWH  LVRHRBOR\WHYROGIVRYHMIKWR R BHYHRAUMY UMYV DG BHOY/ WH
SUP DY WSRQUEION | RURYTHYAHQ) WHHUMY 6HIRU, 7 GDGHIKLS WIXOWD LQRP VWHS XAV&RP P (WkH \WH&KIH ) LCDGADCR 111FHJ

DQGRM-UP HP EHYR WHE&RP SDQ VVHRRUBDGIKIS R A EHYHRXUMY UMWY DQGLGAGHON 7 KLY HUKUAAWDARHKLI KAXBYHY R
P DQIHP HWTUHN-BATELDXR \WHR EHYHPXUMY SRUMUHDQG SRMMIOUMY | CALQ) \WH&RP S

0 DIH HVSRBI0 DADILQI SN

6HQRU, 7 GDGHIKIS ST DSYRBORBILQP DRILQY R EHYHRXUMY UMN DQGNH-EIQ) \WHS XAVERP P WHHCBSUM-GR R BHYHRXUMW
GHBSP HQV 6HQRU, 7 GOEHYKLS SURYIGHFRP SSHHQUYHEUH LQIVARWKHS XAV RP P IMHHRQDSHIRAF EDLV 7KRHEUHIQIV
HIFRP SDWDERIGUDQIHR WSLFY LGFOGQ)

PXUHAA EHYHRXUMNY OQBFCSHDQGHP HILQ) WDV

WIM/R RYRQ) A EHYHXUMNY LQWDRYHY DG ADMILHY
GDAQVIRP D) R BHYHXUMW HYHON DG

FRP SIDQFHZ LW B XDRY BINXUP HOVOQGELQBMY WIEB/
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, QOEAWRQWR RAUNKHEXGGP HMJV \WHS XAV RP P IWHHDQGVHIRU, 7 GOG-UKLS P DQRQIRYRQ GORIXHUIOEQ
HP HJLQY RUSRAVQINICR EHYHRXUNW UMY 7KH&RP S DARHAWRNROR \WHS XAV RP P IWkH FROGEWSHIRAF WYL VR \WH
&RP S VA EHYHRXUNY SRUNMUHDGGWHH | HAYHIRWR WU P DD HP HQAIDADLEY 7 KHVHUAVEZ VKHS LOLGHQM LQJ DUHDVIRU
LP SURYHP HOABG HOUXUKY) WHDDIQP HOAR R EHYHRXUMY H 1 RWZ LW \WHRYHIDEUM P DRI HP HQWULP HZ RN

WP S3UIRSHIAWY

7 KHI RTZ LQJ \BEGIVAVT R WHI HH DOFKDUERMUDOG RZ GHYKLS FOWI LFDNRQR . RAUNKHDHALURXWH FOGQ) QRO FRQRIEDMS
NRLQAYHOMUA/DOGP DIV HG\WHDY DVR ' HAHP BHU
3URSHIN + RTEQJ & WMILFDARY TKHDAH _6RLHDY
226
| HDHG
7RED

: HEDHRXUFRSRIDMKHIGDOWMYLQ/ HY RRG . DDV : HEHIHYHRXUI CROMY DHPXUHQ® DEHTXOM| RURKURSHDIR)Y

3EDHUHARL DUDIYH HAUSIROR YoMCHVXQGLBOW WP R WV QQOB FSRWRQ) RP . [RANHIHRIUBKE
GFDIRY/R RAUKFDMFDCH KIEMRQAUPVDVR ' HAHP BHU 6HHLRM 2 / HDAVIQWH1 RAVR\WHERQRIGDMS) LQOGADD
BVDMP HONXQEHBOW, WP R WV)RP .
WP/ HIDCBLRAHEQIV

7 KHLQ RWP DARQUATXMG\R EHIXUMKHGE. XVXQEHAMY3DW WP/ HIDCBURHEQIV WVIGFRSRIDAGE. UH HIMFHWR\KH
IQRP DFRQFRQEGHGIQL RM 2 &RP P L\ HVOGG& RQMY HAH R WHERQRICDMS) LQOGADDS\IAP HOVIGFOG-GLO30W, ,\WP
ROWMV/$ QOO0 HERWRQ) RP
WP 0 LOHEDIHN' DWFRKXUH/

1 RADBSTHE®
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3%57,,
WP 0 DUNHWRUS HIMADOAV&RP P RQ( TXIW 5 HDWG 6 WNKRT@HUO DAV DG, WXHUSXURKDWH/R (| TXIW 6 HRXUMHY/

0 DINHVQ RLP DARD

2 XUFRP P RQHIAW ARQMMVR &@W$ FRP P RQURAN 3&RP P RQBWHN 2 XU&RP P RQBWWHAN KD/MBGHGRQWH1 HZ <RIN
6\RFN( [ FKDQIH WHE1<6(" MQH' HHPBU XEHMHUX PERG$0 &

+ RBHWR 6KDLH/

2.Q) HEXOW 5SS IPDMD P LAIRQWKOWR RXUSRP P ROGVENZ HIHAUHR® UIIMMBGZ LW RAUNBM HUDIHOAR
\KOUWKREHY 7 KHEDDQFHR RURXAMBECQ) &RP P RQBVRAN Z DVKHIBLO WP H \MURXIK EDON RUBURNHIDI HOFFRXQV

" IMGHG3RIA

7KHSD P HOAR | XUUHAYLGHIG/ IV \KEMPMR RAVRIGR ' IHARMTAVFHIRO DG G-BHIGHWROP [) FRUGHDIRY L(FOAQ)
P MIMR/LP SRHGE. FRYHIDQNVIQWHDI UHP HOWIRYHOQ) RUIGEH-BMEHN RSHIDICY WXV FESABCLHTXLP HON \DMILE
FROUGH.DARYY DG RKHUI CRRY

© HZ/LORQ EHIEGNRSD GYIGHIG/IURP RXUDYDIEGIFDK RQKDQG UG XQB/BFHYHGI P RAUMEMADUHY 7 KHUTELMNV \R
PINHDQ SD P HOMRXVZ LOIG-BHIGXSROP ) | CRRLY LFOGQ) RURSHDIY WXV FDK | GZ V DG\WHLQE-OMSYIRYHOQ) RUGEW
UMKV 7 KHGHROWDIRQOGGSD P HWR [ [ XMHAYIGHIE/Z [OEHDANH\RBIGVAIROR RAVRIGR ' IWRARYDWAMNG [QR
CFFRXQIVTURXVI CRRLY [(FOGQ) GI DO HQV RAUNMEMGDUHWTELON R P DNHSD P HOMR XY RXUI LOGADCFRGAWR) RSHDIY
UAKOV FDK 1 GZ |URP RSH.DM) DAY DYDXDEGIFDK DG PXUHADQGE DONASDAGFDK QHHBY 6HHWH/ LTXLAW DQG&DEMICE HRXUAH/

VHRIRQR 30W, WP R\MV)RP . IRUXUKHIQRP DIRQUAIDGAQ) \WHAYIGHIG UAMRIRYY
BHRXUMEVS XWRL H | RU, WXDQFHS QGHU( TXIW & RP SHODWRQ3@QY/
6HH3OWY,, \WP R \KV$ QOO0 HBRWRQ) RP
8 QUHIMMHG6DBVR ( TXIW 6HXUWH/DQG8 \HR 3URFHHGY
6DBIR 8 QUHIIMMHG6HXUMA/

([ FHBADVUBRWAGIO WP R RAUBXUHMBHSRWRO) RP . ILBGZ WWHG( & R0 D -XO D/
PHGGE WH)RP . ILBGR-XO 6HBAP BHU D51 RHP B DOR Z KIEK DHIGFRSRDAGE. UH HIHFH
QRS QOO0 HERWRQ) RP . \WWHIHZ HMQR\OBIR  XQUA IMIHG VHRXUMIY GAUQ) \WWHI VDD, HOUHQBHG' HRHP BHU

, WXHUSXURKDHR ( TXIW 6 HRXUMAHY

1RH
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SHIRP DCRH* WDSK

7 KHI RGBZ LG WRFN SUFHSHIRUP DPHIUDBK KRXGB RABHGHP HGLFRSRIDAGE. U1 HIFHE, D0 JHHIOXDAP HOV
I(FRERDIY B\ UHHHFHWYS QQOC5 FBRVYWRD) P . LORDQ 11000 XQEHMHEHRXUMAY( [ FRROQIHS PR DVCP HIGG \KH
3( [ FKOQIHS PV RARHEHPDUMEVS AR DVLP HIGG \WH3 6HRXAUMEVS AV DVIP HIG-G H A-BARWKHH \MOARDIZ H\SHAL LD
IFRERIDMKLVIQRIP DNRQE\ UH HIHFHDOG \KODRARKHEZ NHEHGHP HG I LBGXQEHNKAK IRV

7 KHI RTZ LQ) WRAN SHURUP DOPHIUSK FRP SO | ROWHSHIRG' HAHP BHU WRIK' HHP BHU \WHPXP XDAH
VREDXFFNKRTHUBMOY RUS 0 &IVE&RP P ROGVRAN \WHE\IUELG  3RRUVARSRIDIRQ&RP SRUM Q3 DOUGDVHD GHMP IGHESHU
JURXS FROIMIY) R &IGP DN+ REQIV ,F &1. DXB,0$; &RERDIRY ,0$; 0 HDXUP HYERQVOHWHOWWIEQ @ |RIHFK
PRONHEG HHPEHU WIRIK' HHP BHU 7 KHJIUDSK DAXP HAKDN ZDVIQMIMGRY HHP BHU QR
&RP P ROGVRAN DOGLORXUSHHUIURXS DGIQWHAMIDEG  3RRIVERSRDIROGRP SR QG DOGDWKP HYUHQMAY HOWR Q)
AL/

7 KHWREN SUFHSHURUP DOFHEHBZ. LV QRAGHAHAOUO LQAFDAYHR | XMUHWRAN SUFHSHIRIP OgFH

&203$5,6212) <($5&808/$7,9( 727$/ 5(7851
$PR@D& (QWHUWDLQPHQW +ROGLQGW[, ®R G WKIHEIB *URXS

IQMRGRY HHP B LOVFANRUQIQEH  LFOGQI UHQYHAR HONR AYLGHIBY + IMRUFDDS 0 & \KDUHSUWRHYZ HH
DOWVAGE / 6(* \RU GRAKHLP STRAR \WHESHADD IMGHIGSOGRO$ XIXW DG \WWHUHYHYH RN \SDARQS XIXWV
) DVAD HUHGG' HAHP BHU
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$0 & ( QMNP HQM RDIQIV , GF
6 3

SHH RS

$0 & (QMIIP HWRBQIV ,(F
6 3
3HH RS

$0 & (QMImCP HQMW RDIQIV , GF
6 3

SHHUF RS

$0 & (QMIBP HWRBQIV ,(F
6 3
3 RS

$0 & (QMICP HQW RDIQIV , GF
6 3

SHHF RS
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WP S5 HHYHE@

1 RATSSTAE®!
WP 0 DQDUHP AW VAXWIRQDQGS QDOMYR ) LQDGADCR RQGMRQDQG5 HXAVR 2 SHDWRYY

7 KHI RGBZ Q) GAVPAMRQ UHDMAR WKHFRQRIEDMS DXQAWS | LADCADOXIAP HOVR $0 & [FOGGHMZ KHHLQWLYS QD
SHRWRQ)RP . 7KVARAWMRQFRQEQYIRZ D6 GRNQ) WEMP HOV 3GDHVHH?) RZ DG/ RRNQ 6\BMP HONV 0535 WN) CRRY
LQ30W ROWVS QQOC5 FBRYWRD) RP . | RUDGVAAMRQR WHUMNY XQRHIEQNA QG DAXP SINRQ/UHDMY R\KHHWEM HON 6HH
1RM 2 7KH&RP S DOG6LIQI LFDQVE FFRXQI) 3RIFHVIQ1 RMARWWHERQRICDMS) LCDADOE\BAP HOVXQELBOWY, WP R WY
YRP . IRAQRP DIRQUIDEQ WHERP S0 VI QI LFOQNFFRXQIY SRIAHY

2 YHMHZ

$0 & VWHZ REVOI HXWHDMFDCH KIEMRQARP S DOGDRLQGAMY GOG-ULQLQCRYDNRQ DG RSHIDMRCH FHIBFH $ VR
" HHP B ZHRHDMGLQ  FROQUH/IGFOQQ) WHS QUG 6B DG WURXI KRAN XURSH

2 XUWHDNEDCH KIEMRQUHYHMHYDUHI HHDMG SUP DUO |URP R RN LFHDEP MWIRQYDQG| RRGOQG EHYHIHVOBY 7 KHEDDGRHR

RAUBHYHGHVLY I HGHIDAG I URP DCRADY \RXUAHY LFOGQ) RIIGHWANHIGY | HY RQVAUHQOGYHWIQ) LGFRP HIWRP JUWADLGOG
H FOQIHWANHADBY UHQICR \K-DHDXGWLXP V UABICERSFRIQ OGP HFKOGEVAOBY |HVHIHG I URP. RXUPXWRP HUR DOV SIRILLP V

DQG\WHDMFDOGMUBMRY $ VR ' HAHP BHU ZHRZ QG RSHDAGRUKIGIQMMWL)  WHDMY/OG AU/
6LIQULEDON YHOA? ) RUWH<HDU( QGHG' HR-P EHU

" HEVb FBXURKDWHYDQG ( [ FKDQIHY 7 KHEHBZ \REBI\XP P D] H/\KH YOUIRXY FDW GHEWBHBXURKDVHWEQVRNRYY G-EWRUHTXW

H FKDQI HWDQUCRNRQY DQGFDWK DQG G-EWRUHTXW H FKDQI HWADQLRNRQAKDNRFRXUHG AU \WH\ HOUHGHS' HAHP BHU 7KH
G-EWRUHTXWY WDQURIRQY Z HHWHDMG DVHOL® H \WIXVKP HOWR GHEW, QLFFREDFHZ WS 6& WHUTFDXOMMRQSUFHR
WHH W XMKHE G-V DY GHMIP LGHGE\R BHWKHI LUYDOHR \WH&RP P RQG\RFNH FKDQIHG 6HHL RM 2 &RSRIDMIYRUIRZ LQIVDG
) [CDQPH/ HDVH/ LCELOMNAYIQWH 1 RAVR\RHERQRICDMG) [CDCADOS\BMP HQVXQGHLBOWY, WP RWMV)RP . |RUXUKHU
1Q RUP DR ROWHHWDQLRANRY/
6KDWH/R
$ JIUHDM3UGHRSDO &RP P RQ6VRN 5 FOFTXIMMRQ *OQ/RWRY  $FFUHS, QMHW
,QP IARY H A-SWRNKDLHGDD 5 HEXUPKDWHS ( [ FKDQUIHS ([ FKDQIHG &RW ( [WQIXMKP HQV 300G ( [ FKDQIHS
& DK GHEWHSXURKDVHWDQVCRARY
6HIRUGXER ACDMG1 RM/GH 2
6HRQG/ IHD1 RMW/GH 2

7RBCADK G-EWHEXUAKDHWBQ.LANRYY 2

" HEWRUHTXIW H FKOQIHWOQWDRARY
6HIRUGXER BCDMG1 RM/GH
6HRXG/ LHO1 RWGH
7RECG-EWRUHTW H AO HWQLRRY/
&DWK DG GEWRUHTXIW H FKDQIHWDQWRARY
6HIRUGXER BCDMG 1 RMW/GH
6HARUBXERADM51 RWGH
6HREG/ IHY1 RW/GH
7RECFDK DQG G-EWRUHDAW H AOQIHWIQRNRYY
7RICG-ENFSXURDHYOGH FKDQIH/

9HERU' \SXWM 2 Q-0 ZHH HAMGDODIUHP HOWRFRDAN P LARQD/UAROMROR DAVSXMZ W DYHIERU
7KHSURAHHB/ GHAR GIDCFRWV Z HHUFRG-G\R RKFHULGRRP HGUQ) WH\ HIULHG-G' HHP BHU 7 KHUHIDNRQKLS Z W \KH YHOERU
KDVEHQUAWRUAG DOG WP DQVIQJIRRGMBEQ)
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BKDOUH, WXDQRHY ' XU \WH\ HUHGG' H-PBU Z HIMGIWRWSIRAHB/R P LARQDGSOG! HFAAR\IDY
DIHQVDQGLGRUHG RMHWLEG SOW IMMOFHFRWR [CSSIR IPDMY  PLARQDQG P LARY UASHRRYHD \KURKIK RXUDAKH P DUNHAV
RIHIQVR C5SH IPDAMY  PLARQ\KIWWR RURRPPROG\WAN : HSOG P LARQR RAHALG SO MKOFHFRWGUQ) \KH
\HUHGG' HAHP BHU

$ CAVWRIDO Z HHOMHGLOR I RZ DG\WBQLRANRQAR\HD P IAROWDW/R RXUSRP P RQ6WWHN * XUQ ' HRP B ZH
ZHHSOG SHAKDHIRMWHSDUYDOHR  \WHI RZ DG \KDUA/\RBICY P LARQ

,Q-A@Y ZHZHHSOG P LARQDVIQMIO) URWFDK SURAHHEY DARADMG Z LW \WHHXBEDKP HWR |RZ OUG SRR/
IRU P LEIRQ\KOWR &RP P RO6\RFNSOVDAKHP DMVMRIHIQIVR P LARQWDOUVR &RP P RQBVEAN ) HVSOIG\R\DBVDIHONV
ZHHDSSR IPDMD  PLARY : HP D EHHIMBGWR UHFHYHDEAWREOFADK SO P HIVSXOXOQARWHI RZ DG\DBY 7KHHIVR
JXOUDQM\KDIZ HZ L@UHFHYHDQ DEAMREDOSURAHDY 6HHL RM 2 6\RANKREHSY' HIAMOQG1RM 2 6XEVHDXHIN YHOVIQWH1 RMW/
WRWHERQRIEDM) LOOCADOA\BAP HQVXQEHUBOWY, WP R\MV)RP . |RUXUKMHUGRIP DIRD

" HEWG HIQDQAQ) ' XUQ) WH\ HIUHG-G' HRHP B Z HFRP SBIMGDVHLIVR WIQRNRQ/AR UH LCDGFH P LARQ
DJJUIDMSUCASDEP RQMR RXU( [ Y 7HP / ROQVDG P LE@ROR RXUSHRG/ LHY1 R $ VSOWR WHWDQLRNRD/Z HIWKHG

P LARQDIJ W DMSUCASIIP RQAR \WH1 HZ 7HP / ROQVDQG P LAORQDIJWIDMSUCASIOR ( [ FKOQJHEB!1 RM 7KH
UBXUKDHVR WHEHRQG/ LHD1 RIMVZ HIHCFFRXQIMG | RUDVH W XIVKP HQWV DG WAKGAGLOD GRWRQH WIXMKP HWR P LOIRQ 6HH
WH/ LTXLAW DQG&DEMIE HRUFHAHRIRQEHBZ D51 RM 2 &RSRIDMYRURZ LQIVOQG) ICQDFH/ HDH/ (CEONAVIQWH RMAR\KH
&RORIDAG) [(DCFDCBVAP HONVXQEHUBOWY, WP R \MY)RP . |RUXUKHILQ RUP DARQRQWHHWIQRIR)Y

6SHADGH Z DLGV 2 Q) HEDOW WHFRP SHODIRQFRP P WWHR $0 &IVUROGR ' LUHARYCSSURYHGP RAILFDIROR \KH
SHURP DFHIRYSIAEG\ROD  7UNFKH<HU368 [ OB/ 7KWV/Z D/OFFRXQMGI RUD/DP RAIIFDIRQ\WRWH ~ 7UDgFKH<HU
368 [Z DLB/Z KIFK BZ HIGWWHS GXVMG( % 7' $ DOGI UHFDK 1GZ SHURP OFHIIHVE\DN YR Z D/OFKIHYHG | RUBRK
VIJHNV 7 KLYP RA LFDMRQUAKEMGLOWWHLP P HADMDZAMRIOYHAY R 7UDFKH< HU368 V FDK \HABG XQWIOG
HIXUW VHBGXQW 7 KIVZ D/ABDAGDYD7\ SH P RAILFDARY 1P SURECEGIWR SURETEG! Z KLIFK BIXUHGWHERP SO0 \RUFRIQ] H
DEAUMROWRAN FRP SHODIRQH SHOHEDHGRQWHP RA IFDIRQGDMI QUYDOH/R \WHIGRBP HQEDB68 V' XUQ) \WH\ HIUHIGG
" HHP B WHERP S UWFRIQIHG P LARQR RN FRP SHODINRQH SHOHUHDMG\R\MHHLY DB/

6LIQULEDQN YHOA? ) RUWH<HDU( QGHG' HA-P EHU
$0 &' IMMEXWRY ' XUQD ZH DRQ Z W RAUNKE GWIBMRQSONGHY VHYHE D/AWH\WKHDMFDOGMMEXRUI R AER

WHDMFDOHBDWY 7$</ 25 6: ,) 7 _7+( (5$67285 DIG5( 1$,66$1&( $)./0 %U< % <21&e 7KHAVMEXNRQBMHNIVDGE
ARXUFHR UAYHOXH\KDAZ HKDYHWH SRMQINOR FLSABT HROLOWHI XMUH
| HDH7HP LODARD ' XUQ) WH\ HIUH@GG' HRP BHU WHERP SO UFHYHGD P LARQEX RANCHHMYHIURP D

OEEREZ KIFK SRYLGHGWHOQER G\WHUI KR WP LDMWHEDHR RGHWHDAH 7 KHLGRHOMHDQG\WWP LADNRQIDQUAKGAGLOD
P LARQUBANRQWR UV SHOH

BDXA.&IQHP D&RP SOQ. 2Q' HAHPEHU Z HHQMIHGLQR DQDI P HOAR\HTRXU LT HONQBDXA&IGHP D
&RP S / / & IRUB$5 P LAORY PLORY \XEMPAR FHIBQFBMQ) FROEWR)/ 2 Q- DM WHBEDXAL0 LW R
&RP P HFHUHFREGDVOBIR HNXW DOGZ HUHFHYHGWHSUIRAHHEYRQ- DU : HUFREEDINQROWHIBIR P LARQIQ

LOYHI HQAGRRP HOUQ) \WH\ HIUHQGHG' HAHP BHU
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" HEW HBXURKDVAVDQG ([ FKDQIHY 7 KHEHBZ \BEGI\XP P O H/\KHFDWK G-EVBBXUAKDHWIRRNRQY DG YOURXY G-EWRU
HIXUWY H FKOQIHWEQOANRYY/GAUQ) \WH\ HIUHGG' HP BHU LFOQAQ) UBXURKDAVZ W DUHDAGSIW 6HH1 RM 2 &RERDAM
YRIRZ LQIVDQG) LOGRH/ HDH/ ICELOMNAVIQ\KH 1 RAVRWHERQRICDMS) LOCADDE\MAP HOVXQG-LUBOWY, WP R \MV)RP . IRU
[ XUKHULG RUP DINRQROWHAHWEQLRNR)/

$JIUHIDM3UGRSDO &R?”IiDnggﬂ:l\l 5 HOFTXIMURQ * 0Q RQ $ PGS,
,QP IGIRY H A-BWRUMKDIHGD 5 FBXURKDWHG ([ FKDQIHG ([ FKDQIHG &RW ([ MQIXOKP HOW 30G( [ KDQHS
&DK GrEWHFSXUFKDAWDQDRARDY
5 HIDMG SOUV WIQURNRY/
6HRQG/ IHY1 RW/GH 2
6HQRUGXERBDM51 RM/GH 2
7 RIECUHIDAG SV WBQDRNRY/ 2
1 RQ UHIDAG SOV WEQLRIRYY
6HRWG/ IHY1 RW/GH 2
7RIEDQRQ UHIMG SOMV WEQURNRY/ 2
7RBODK G-EN-EXURDHWEQURNRYY 2
" HEWRUHTXIW H FKDQIHWDQUERARQY
6HRQG/ IHY1 RAWGH
7REDG-BNHEXURKDHY/DQGH FKOQIHY
$ GAWRQDOBKDUH, WKDQFHARS QLD 2 Q' HRHP BHU Z HHQMHGIQR DI RZ DG SXURDHDI WP HQMKH? ) RZ DG
SXUKDHS JUHP HQV Z W$ QUID&CEMID 3 3$ QEID  SXWXOQARZ KIFK Z HDIWHGWR L \HDRS QD $0 & 3WHHIHG
( ™AW 8 QWIRUDQDIJ W DMSXUADHSUFHR P LEIRQDQG L P XABHRX® SXUAKDHIURP $ QLD P L@RQDIJWIDM
SUCHSOOP RQWR \WH&RP SIQ v &DK3,. 7TRIJBIBHRYG! HY1 RMW/GH LQH FKDQIHIRU $0 & 3HHWG
( TW8 QW 2 Q) HELAOY ZHMWXHG $0 & 3UHHIHG( TAW 8 QWARS QEULDIQH FKDQIHIRU P IAIRQIQFDK OG5
P LQIRQDIJUH DMSUGASIIP RXQAR RXU &DK3,. 7RIJGI6HRG/ 1HY1 RM/GH : HHRGG P LAIRQWR
WRANKRTHWIGH IAVD/DUAKOR WHWIQIANRY : HSOG P IAIRQR CFFUHG QMWDK XSRQH FKDQIHR \WHQRMV
6KDUH, WXDGRHY ' XU WH\ HIUHGHG' HHP EHU Z HHQAMHGLQR YDUIRXYHNAW GMMEXWRQ DI UHP HQVZ W \DBY

DJHOMR\VHDKDOHW/R RAUERP P RQEWANDQGS 0 & SUHHUHG( TXAW 8 QW 1URP \IP HVRWIP H \KURXIK 2 DAWH P DINHV R THUIQ) SUIRIUP V
\KDADYHEHHQFRP SBIMG

" U] WH\ HIUHGHS' HRHP BHY \WH&RP SO UDVHGIUWRW SIRAHHG/R DESUR P DMD P LARQDGSOAGI HANR
OBV D) HQV DG LPAUHG RKHAMILG SDW IMMXOFHARWR C8SUR P DMD P L@RQDOG P LIRQ UKASHAYHD \WWURXIK WDAKH
P DONHAR IHIQ) R C8SWH P DMY P IARQWDWVR W&E&RP PRQEWINDQG P LAROR W$ 0 & 3UHHUHG( TXAW S QW 7KH
&RP S SOG P LIROR REHMALG SOV IWXDFH FRWGAUIQY) WH\ HOUHGHS' HRHP BHU 6HH1RM 2 6\WANKRTGHW
" HIAWRUIXUKHILQ RP DNRQUHI DA Q) \WHDAKH P DINHAR THIQIV

6SHADCH Z DGV 2 Q) HEXOW $0 &IVUROGR ' WWHARYDSSIRYHG\SHADOY DB/IQ@XR YHAMJ R \WH 368
7 DB/ 7 KH\SHADOLY. DUBYZ HHOFFRXQAGI RUDVDP RAIIFDIRQWR\WH 368 [ DB/Z KIFK BZ HIHGWHS GUUMG( % 7' $ DOGIUH
FDKIGZ SHIRP DFH\BJHVANAK DN YHA Z DY ORKLHYHG | RUBRKWDQRKHY 7 KLYP RAL LFDMRQUAKGMGLQ\KHLP P HADM
DEAMREOYHAY R SRPPRQBWWN 368 VDG $0 & VHHWHS( TAWS QW 368V 7KVZ DAMDMSD/D7\ SH
P RAILFDARY LP SUREDEGI\R SURECEG! Z KLFK UANXALYXVAR UHFRI Q] HOGAWRDOWRAN FRP SHODIRQH SHOHEDHGRQWHP RALLFDNRY
QWM DUYDDH/R WHERP P RQBWRAN368 VDQG$ 0 & 3UHHIHG( TXW 8 QW368 VR PIIRQDYG P LARY ASHAMHD ' XUQ)
WH\ HIUHG-G' HAHP BHU ZHURIQ] HG P LAIRQR DEAWRDOWRAN FRP SHODIRQH SHOHUHIWG\R WHHLY DB/

1&0 YDNXKSW 2 Q$ SUO 1 DMRICRIQGD HAD / / & 31&0 ° |LBGDSHMROXEEKISM) R WHS 6
YONXOM &REHIQWHERAKHD' IMUFR 7H D/ 1 &0 LAKHLQ WHDAHCEYHWMIQ) SURYLGHUI RAKHP VALY R RAM-D/LOWHS QAMG
6\BMY 8 QHAHEKDSM)  SOQR WRUIDQ DARY Z KIFK BHTP HH I HAYHRQS XIXW WHS3@J 180 KDV/DRKP HGIW
DIWHP HONZ LK XV $ VSDWR \KH3 @D RQ$ XIXWW 180 IMKXHG FRPPROXQW 3180 &RPPROSQW WDWZ HH
RZ HOWRWHERP SO DVSDWR \WH DQRAOCFRP P ROXQUIGWWR HOM# RZ HYHU XQEHAKHWMP VR \WH3@QDOGWWHUAKUKRMUQ) R WH
HXWR 180 WHIHKQEHJWH1 &0 &RP P RQS8 QWZ HHLP P HIDMD FOJFHIBGXSRQWHH | HAHEMR WH3@0 2 Q$ XIXW

Q
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UASRQH\R DQOSSHIE, WHERP SO0 UIDEQ) AHMIQWP VR \WH3@D LFXAQ) P RAILEDIRQR WHWP VR \KHH KIEMRUVHYLFRHY
DIUHP HOAZ L\K RIHUSOME\KDAZ HHQRALP LOW® JUDQAG\R \WH&RP S DOGO5SHIOR \WHFRXUAYRGHMR CSSURYHFDGFHIDAROR \WH
1&0 &RPPRQ8 QUWAKKOFFH \WHS QUMGE\BIMY' LMMFVE RAWRAKHERAWHED' MUMANR 7H DVDH LUP HSWHXOQIVR \KHEDQNXSF
FRAMGFOGQ) FRILLP DIRQR \WH3MY 7KH&RP SO0 | LBGOQOSSHIOR\WHHUXOQIVZ W WHS QWGE\IIAN&RXWR $ SSHIV I RAWH

) LW & LUPWDQG\KRK CBSHIOUWP DQVSHIAQ) 7KH&RP SIQ GRYV(RM SHAAKH1 &0 EDCNXSI \RKDYHDP DAMUDOLP STRARQWKH
&RP S

BKDUHKREH/ MIDARY 7Z R SABMYHWEANKRE-UFDW DAIRYYZ HHILOGLOWH' HIY DH&KDGFHY & RAVWDADXHWDEBFK R
ILGFADY GV DIDOMAHIEOR RUGUHARYOGDFRIP IRUEBIKR ' HO& T DIDQWKWRHAUWRRYDIGXY DIMQ) RVR RU
FUDIROR $0 & 3UH HIHG( XU S QW \WHWDQULRNRQY/ EHE HHD$ QLD DGG XV\WDAZ HORXGRHGRY' HAHP BHU DQG\WH& KDL
$PHEP HW

7 KV QM DMRQSUYHIMGXVIURP LP P HADAMD LP SBP HMY WH& KDL P HIGP HQV 2 Q$ SUO WHSDMWAVHOMBGLQRD

EQEQ) VNBP HOMLP \KHAR \HABIKH QM DIRQDQGDIBZ. P SBP HMBNROR \WHEKDWALE P HIGP HON 2 Q$ XIXW WH

" HOZ DUH&KDQFHY &RXWIBSURYHGWHVHMBP HWIGERQ0 RO $ XIXWY WH' HIY DUHEXSUHP HE&RAWRQ LLP HEWHLKA R

WH&KDGFHY &R XOXOQMR \WHVHNBP HOAMP \KHIMHFRGKRTHYR &RP P RQG\WAN DARHFBRHR EXMQHVROS XIXWW

DMLULYLQ) H 1 HAARKHS HYHYHEVRAN 6 SDABXBUR AR WHFRQMHMROR $0 & 3UH HIHG( TXW S QWIQRERP P ROGVRAN UFHYHGD

S0 PHQR RHWKOHR &RPPROBWWNIRURHY  \WKDWW/R &RP P ROBVEFNRZ QHGE \WHEHABP HYBD P HY/B HALSLHQN 2 Q% XIXW
WH&RP SDQ P CEH\WHE HABP HYBD, P HOADQG WG \KDWWR &RPPROG\RAN 6HH1RM 2 &RP P WY HWOXG

&RQMIHAH/IQWH1 RMARWHERG-OHE&RORIM) LDURDOE\BAP HOVXQGEHBOW, WP RAMVIRP . [RUXUH

LR DIRQUIDEQ) WHOM DARQDGE VHWBP HA) RUFCSAMDT HEWLP VXHGKHHQBEXWRAEH IGHGVFHL RM 2 6WRANKRTHMT HLAVRU

1RM 2 &RP P LW HOVDQG&RQMIHAH/IQWH1 RMARWHERQRIEDMS) LOGFDCB\VBAP HOVXQEHUBOW, WP R W) RP

6LIQULEDON YHOA? ) RUWH<HDU( QGHG' HR-P EHU

) RUDARXWRQR WLJQI LFOQWAHONI RAWH\ HIUHG-G' HAHP BHU FH330W, _\WP 0 OCDIHP HOAV' NAXWIRODOG
$ OMVR ) IGDADRRYAWR)DNG5 HXWR 2 SHDIRY R RAUDODOOFESRVYRD) RP . [RAH\ HUHIGHS' HH-PEHJ e
Z W WHB HRXUMAYDQG ([ FKDQIH&RP P DWIRQRQ) HEXDY Z KIFK VIGFRSRIDAGKHHOBE UH HIHFH

& UMFDCS FFRXQAQ) ( AP DM/

2 XUFRQRICDMG | LCDADOWBIAP HOVOUHSU-SWGLOOFFREIFHZ NS 6 * $$3 , QFRIGHRANRZ W \WHSUEODIROR RXU
| LCDADOWIAP HQN Z HOHUTXUHGAR P DNHDXXP SINRQY/DQG HMP DAY CERXWXNUHHYHVDGCESO MGIP HOVWDAT| HAAKHU-SRUMG
P RXQVR DAHV QCEQNY BYHXH H SHOHYDOGWHUHDAGAVRRXUY : HEDHRXUDKKP SINRQ/ HAP DMV DOGMGIP HOVRQ
KIRUFDCH SHUHGFH PAUHQARHIG/00G RMHU CRRWAKDAP DG HP HNEHDHYH/AR EH UHBYDQADARH\IP HRXUFRQRIEDAG! LDGADD
WBAP HONVDUHSUHSOUG 2 QDUIX@UEDLY Z HUMEE. \KHIFFRXQIY SRIFLHY DAXP SINRY/ HANP DM/ DOGMGIP HIMWR HOKUHWWDARXU
[ LCDGA DOWBMP HQVDUHSUAHQMG | DO DOGIQIFFREFHZ WS 6 * $$3 + RZ HYHU BHFDXHI XUMUHHYHOV DQGWHUH | HAVFDQGRAEH
GHMP LQHGZ 1\ FHYSIQN CRXDOUAKOVFRXGBE QL HUIURP RXUDWKP SWRQV DG HAP DMV DQG\KAK QL HIHIFHYFRXGSEHP DAMUDD:  HKDYH
| GHVUHGVHYHIDCBRIFALHYDVEHQ) FUMFDCEHFDAOHWH UTXIUHP DRI HP HOMR P DNHSOMEXOL® Gl LEXOWKEMARYH DG FRP SO
IMGJIP HQNCERAP DMLY ARDATUHLCKHIQ® XQFHWEQ DG WWHHLY DANHIKRRG\WDAP DAMIDD Gl HHAP RQNZ RXGEHUERWGXQEH

QA HHWFREEWRVRINQ) GLTHBQADIXP SNRY/

$ @R RAUMIQI LFDQNFFRXQIY SRIAHVOHAVRMHGLQL RM 2 7KH&RP SI) DUG6LIQULEDQ/S FRRXQIY 3RTAHVIQWH1 R/
WRWHERQRIEM) LOCADB\IAP HOVXQGLUBOWY, WP R \MV)RP .

| R QvHE$ WHN, P SOILP HON : HUMEZ. (R @YHG DAFNVZ KHHYHURYHW RUPKDQ) HYLO ALLRXP ABGRHV LR FDMWDARH
FOUY LY CP RXQAR \WHDWHIVP D GRAEHI XT UHFRYH.IEG®

&UMFDCHIP DMV 7 KHIHDUHAP 0 HAMP DAVDQG\MI QULEDQANGIP HOMWDAIUHP DGHE\ P DI HP HQAQSHURP LG LP SOLP HOW
HYOODMRY/R (Y @YHGDAHN LFXGAQ) BEXWRAMP MGWR HAMP DAVR | XWUHDMWIEDIRH UYHOHY RSHIDMY FRIWDGGH SHQHY FCSMID
H SHIEWUY WHFRWIR FOBABD 7 KHVHHWP DMYGHMP LGHZ KHKHULP SOLP HOWKDYHEHHQLGPAUHGOQG YO WHIP RXQAR DQ
UHDMGLP SOLP HWAKDLIH

$WKP SWRQY/DGMGI P HA2 XUYDODIRQP HMREARRI\ | RUDKAMQ) P SOUP HQNHIXUAY P DRI HP HQAR P DNHMGIP HQVDQG
DWXP SWRQV EDVHG RQKIMRUFDCH  SHUIHAH DG SURMANRQVR I XMUHFDK I BZ V2 XUSURMRINRQY DRXP H



https://www.sec.gov/ix?doc=/Archives/edgar/data/0001411579/000141157923000038/amc-20221231x10k.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/0001411579/000141157923000038/amc-20221231x10k.htm
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WDNRSHDMY UYHXHY/Z LIUIGOD [P SIRHWRWHSRQMWH H FHGSIHE29," GYHY 7KLYDAXP SWRQ WWIHKHZ W RKHU
DAXP SIRY/ FUDMFRUGHIEGICP RXQAR P DI HP HOWMGIP HAZ W UAGHRAR FDWK | BZ. HWP DM/ DQG D5SURSUDM GVFRXQNDMAR EH
XHGLOGHMP 1GQ) \WHIDUYDOHR Y QYHEDAHV

,P SCAN DRADOHKAOVALTHJIURP. DXKP SWRQY $ GKRXIK Z HEHIHYHWDARKUHIP DYDQGMGIP HOVDUHU-DRQEE®! CRMDO
UAXKOVP D GLIHUIURP \WHHHAP DMV P OQ R Z KIFK | DOXQGH HHD Z MAQWHI DUYDDHP HDAKUP HUKIHIDFK\ ) CRRYWDVRX
GOGWRIP SOUP HYWR &Y QYHEDAHVLFOGHIGYHIHIGEMY RUHFRGRP LFWHIB/ARDIZ RXCB UKV G-RICHVIQWHRSHDIY
SHURP OFHR RXU R RN OG5, QMIODIREOY KHDWY ( [ P SOVR  DEYHYHHYHOVRUALURXP WEFHAKDWFRX G FKOQIHIGFOIGH L QP WG
D/O@EOVR Q¥ \WHDNFOOMBDAY L DQOEYHYHAKOQIHLQP CFRRFRRP LF FRIAMRYY L LQRUDHE FRWWIRRY\KDAKDYHD QH DAYH
HI HFARQRXUHDIQIVOQG DK | BZ VOQG KL KHULQMIAWDAY DG LY QHIDYHRURYHDOGHRIQQ | LQOGADOSHIRP DOFHARP SOHGZ W
RXUDAMDCDGG SURWPRMG UAXOVR  UHBYDQABURUSHIRGY

| Z HOBHUHN UG \R UFR G OQLP SOUP HQNKOLHIWP D \KEWEQAID BHEAHWHADL Q) YOOHR RUDMANDQG UHFHRXU
LGFRP HLOWH\ HDULQZ KIFK WV BHFRIGHS * LYHQWHDMMHR RAUBMGHN DG RUUHHAIMRY - EXMGHNY FROAMRQAKDAIH RO
FKOQILQ) DOGWHFRP SHIMYHBEXMGHAHYILRP HQAVQZ KIEK Z HRSHIDMI XXUHP DMUIDOP SOUP HOVOUHSRMEBGIDGWH P D EH
P DAMUDD

2 XUEXUHY R @YHGS$WHWP SOLLP HYB HIWS( WP DM/ DQG&KDQIHYIQWRH( VP DRV * - XUQY \WH\ HIUHGG' HHP BHU

Z HUFRGGQRQ FDK P SOUP HYWADIH/UHDAG\R RURY QYHDAHVR PICRORY \MHDMWVIQWHS 6 POV
ZUN  \FUHQVZ KIFK Z HIHUHDMG VR SURSHW CHATGGRSHIDY GDHUIKWR XVHDRMN CHAIG PLARORD  \MHDU/IQWH
,OMIDNRIDP DMHNZ W \FUHHQYZ KLIFK Z HIHUHDAGAR SURSHW GHADQGRSHIDMY GDHUWKAR XVHDXHV GHAG K\ SRKHINFDD
GROCHIQWHI QUYDOHR \WHDXMAIURXSVZ RAGKDYHUAKGMGIQDSSUY IPDMY P LAIRQR DEAURDOP SOLP HOWKDLIHY

" XUQY WH\ HUHGG' HRHP EHU Z HUFRGGQRQ FDK LP SOUP HYWAKDL H/UHIDAG\R RXUBQY @YHGDRHVR
PIORORY \MDUWIQWHS 6 PONANZIN  \FUHHDVZ KIFK Z HIHUHDMG\R SURSHW GHATGGRSHIDNY GDHUWIKWR XVHDIN GV
0% PLORORY  \KH-DUVIQWH, QMIDIRICP DMHNVZ M \FUHDYZ KIEK Z HIHUADMGVR SURSHW QHADGG RSHIDICY BDHUIKW
R XVHDXHV QW

" XUQ) WH\ HOUHQGHS' HAHP BHU Z HUFREHEQRY FDK LP SOLP HWAKDL HYUHIDAG\R RURQY OYHEDRHVR

PIARORY \MDMWIQWHS 6 POOHNZIN  \FUHDYZ KIFK Z HIHUHDOMG\R SURSHW CHATQGRSHIDAY GDHWIKWR XVHDIHN GHA

s8] PLORQRY  \MHDUIQWH, QMODIRDCP DMHNVZ MY \FUHDYZ KUK Z HIHUADMGVR SURSHW QHADGG RSHIDICY GDHUIKW
R XVHDAHV QAW

$WHHPBEU UHDWG FDK | BZ VZ HHAMVARXQMG DV IRUWH' RP HWIF 7 KHDWHY DG IRAH, QMIDNRIDO
TKHDW $ W HHP B UHDMSFDK I BZ VZ HHAVRXQMEDV IRMH' RP HANF 7 KHDHY DG I ROWH, QMODIRO
TKHDW $ W HHP B UHDMSFDK | BZ VZ HHAVRXQMGDV IROWH' RP A 7 KHDHY DG | RAWH, QMODIRO
7KHOW

* RRZ @®: HHYOODMWHIRRE LOUFR GG DARUE R UBRIQI XQW * RP HAIF 7 KHDWA/ DG, QMIDIRIOY KDWY 1RJ

LP SOIUP HQADQDE DVR WHEHILGRQ) R \KHI RXWK | VFDOTXOMAURUP RUHI BTXHQ® DVAGHALLE HYHQWRUFLUP® R GRDA

,P SOUP HOAV\KHFRQBWROWDA MVZ KHQWKHFDLY LQJ P RXQAR JRREZ L@H AHHBVIWLP STHGI UYDDH , | WHHAP DMG1 UYDOHR
WH USRI XQUWA/GWARDQIWFDLY 1Q) YOOH WHG!H HHIFHLYUHFR G-GDVDIRRE L@IP SOUP HOWADUIH QRARH FH-G\WHWRBCTP RXQN
R JRREZ LODIBFDM\R\WDAS-ERI) XQW( QI DHDIRZ HE\R SHURP. RSWRDOTXCMBAYHDAHAP HWI RUERK USRI XQWAR
GHAMP LGHZ KHKMHUWYP RIMANHD \WDQRAKDAIRRE L@LV/IP SOUHG

&UMFDCHIP Db/ & DBXDIY WHI DUYDOHR RXU RP HANF 7 KHDAWY/ DO, QAMCDIRIDDY KHMH/ USRI XQWE XVHR \KH
LGFRP HEBSURTAK | RUHQMSUMA YOODARQP HKRGRERI\ Z KLFK XM HY/HUP DG | XUMUHGMVRXQAGFDK | B2V 7 KHLGARP HOBSURIFK
SURYIGH/OQHMP DMR 1 DUYDOHE! P HDAXUQ) HANP DG DQQXOCFDK | BZ VRYHUD GMVAM SURVRNRQ SHIRG DG C8SOLQ) DSHHIMNDOH
AVFRXQNDMR\WHFDK | BZ V 7 KHSUAHIAWDOHR WHFDK | GZ VIV WHQ DEGHGR WH SUAHIAWYDOHHTXLYDBOAR \WHUMGDOYDOHR \WH
EXMGHAR DUYHDATQHXP DG LUYDOHR \WHU-ERIY XQW7 KHUMGDOYDOH U-BUHHVKH SUAHWDOHR WHSURVRMG FDK | BZ V
EH RIGWHAVFAMSIRURNRQSHIRG 7 KHAVFRXQADMY/DLHGHMP LGHEXMQ) Z HIKWMEDYHIIHFRWIR FOBAB0 ROWHUMIR CFKLEVIQ) \KH
SIRWAMSFDK | BZ V
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: HKDYHHDRMG\R SHURP \KHRSWRDODODMIMYHDAHP HGUQ) \WH\ HOWHGG' HA-P BHU 0%
, QKHUHQAQWH TXCIUBAYH DA HADUH NP DY DGG DAKP SINRQY CERAVWRXUFRQUIGHDIROR HYHONDQG AU WIGFHAKDAP D LGEFDM
DSRMOP SOUP HOAB XK HANP DbV DQG DAKP SWRQVLGFOGH BXMIHQRATP MGR LGBMY OGP DNNRQEMRYY H SHAMGFRW
SUAKKUV H SHARG | LCDQRLOCSHURUP DQRH DQG.JHIHIDOP DFURFRGRP LF FRQEMRYY $ GAUMRDE WHHAP DMGI UYDOHR RXUGEWIG
HIXUWY DARHFRQRICDMG GYHCP D EHDUHBYDQNCRRULQGHMP LQQ) Z KHAHUMA/P RIHONHD WO RAKDAIRRE LOIVIP SOUG

$VKP SWRQV/DIGMGIP HAM WP DY \WHLP STAWR WHJHIHIDOP DRURFRGRP LF FRQBUR)Y SRIMMMICFRWBUAXKUY DG XUMUH
LMY DQGP DNHANRQEAMRQY UM QULFDQAMGIHP HQAE HP XWAP DNHDAKP SWRQYDUIRXQGKRZ. P XFK Z HIKVWKRXTS EHJILYHO\R
HIFK HYHQADQG ALLRXP WIFHLQR GHR P DNHDQRYH. DD XOIMMYH DA HONRQZ KHMHUWA/P RIHINHD \WDQRAKDNIRRE L@V
LP SOUHG 7 KHHAWP DAGI DUYDOHR RXUGHEWYEDHERQREV-LYTEG! P DNANEDHSLOSXW DG \WH P DAMG| LUYDDHR RXUHDAW LY
EDHGRQTXRMS SUFHVIQIRIYHP DNV

,P SCAN DRXDOHKXAVALIHJIURP DIKXP SIRYY |, | Z HZ HIHUANXUUHG\R UFR.GOQLP SOUP HONKDUHWR RAUIRRE LW D
\XEWEQUDED UHEFHWHFOWY 1Q) YOOHR JRREZ LORQRXUEDDIGRH\KHHADGG UHBXFH RXULGRRP HLQWH\ HIULQZ KIFK MW UHRGHS * LYHD
WHOMHR RUBMCHN DG RUBFHIRIMALY  EXMGHY FRIBUWROADAHFROAIDE® AKOQILQ) DOGWHARP SHMYHBXMCHY
HONLRGP HQNQZ KLFK Z HRSH.DM [ XWMUHP DAUDOLP SOUP HOVDHSRWMEBIDQGWH P D EHP DMUDD

2 XUEXUHON RRGZ LQY \MYP Db/ DG & KD HVIQWKRVH( P DIV YDVHG RORXUDCDBAYHDAHAP HOVI ROH\ Y HIGHG
" HHPEU " HPEHU 05 HAHPEHU Z HER RAEHIHYH WP RIHANHD \WDQRAKDNIRRE LQ@LV/LP SOUHG

" HLYDAYH/ LIDEI@OW @ HUHP HDXUH\KH GHIYDRYH QCH OR UHDWE R WH FRQYHMRQI HOXUAYLQRXU [ RRDQIHE®I1 RiWDAOU
YOOHHIK UBRWY SHIRGZ W KB HVLOQI DUYDOH WHR GHGLOQ WH FRORICDMS WP HOVR RSHDARYY : HKDYHREMCHS LQG-BHG-QV
\KLLG SOV YDOOWNRQ VA H/AR DAV IQCHMP LQQ) 1 UYDOH

&UMFDCHIP Dbl 2 XUYDDDMRQWHAH/XVHWHIA.CRP LDD DAFFHDSSURTAK DQG DUHEDHE ROV QU LFDQACEXW QRAREVHYCEGILQ
WHP DUNHADQG KXV U-BUAHVBYHD P HDKUP HIVZ WMQWRHI LUYDOHP HDKUHP HKLHIUK\ 7 KHYAGRP D0 DMFH CSSURIFK FRQMV
R VP XDWEE&RP P RQGVRAN SUFHVI URP \KH YDODMRQ CDMVR \WHP DXUNY R \KH( [ FAKOQVHEGL R 7 KHVLI QU LFDOACSXWXVHGAR YOOH
WHGHIYDRYHLGFOGHWHLQWIDKDHSUWFHR RXUSRP P RQBVRAN \WH YRDMMY R WHVKDUHSWRH WP HVR P DMUMY UMN | BHLQMANIDM
FUHAWSUHIG DOGWHAVARXQY LHT 7KHYRDWIW R RXU&RP P ROG\RAN WHE&RP P RQGVRAN SUFHDAKHHIGR HIFK WBRWY) SHIRG DG
WHUP DQQ) CP RXQIR WP HXQICP DMUM R \KH( [ FKDQIHEGIL RAMVOHANA LCEXWI RAWHHAP DIRQR | DUYDOHWDADHH SHAMG\R

FKDQIHHIFK USRI SHIRG

$VKP SWRQVDIGMGI P HWEHBRMY \WHCESURSUDMP KRG OGP RG-OR XVHIQWHYDODMROR \WHGHIYDAYHICELON
DARADMGZ W WKH( [ FKDQIHIE®H 1 RIMYFRQYHMRQ! HDXUHUHTXULEY MG P HAGE FOUH XCFROUGHIDIROR \WHFRP P RQ YOODMRQ SURIAH

| RUMP LOULQXKP HQV 6 HBRIRQR LI QU LFDQADRXP SWRQV\XAK Dv YRDMWIDMY DG WH RIHAWWSUHIG DOR WHNXUUHY MG P HQADQG BRI LCBXW
H KIEWDJUHDMIGHIUHR  \XENRIN W \KDQ GW REVHYCEGILCEXW\XAK DVAKHUM | WHHUDM

,P SCAN DRXDOHXAOVGLHUILRP DXXP SIRYY |, | CRMOOUBAKXAOVGL I HJIURP DXXP SIRQY \WHYDOHR \WHGHIYDAYHICE. MW FRXGS
EHRYHIWIAG RUXQEHWBIMG Z KLFK FRXGB LGRS DHRUGHFUDHQHNDQQIVE, DP DAUDCIP RXQV

2 XUEXUHN P DI DQG & KD HVIQWRH( VWP DM+ XUQY WH\ HOUHDEHS' HAHP BHU ZHUFRGGRAU LFRPH
UHDWG\R DGFICHIORXUGHIYDIYHACEL MW | DUYDOHR PIAR)$ K SRAHIDD  LQRUDHIQWHI DUYDOHR WHGHIYDAH
ICHON Z RXGKDHUAKXEMELQDGHICHR RMHULGFRP HR DSSUR LP DAD P IGIRY 6P LM DK\ SRKHIFD  G-FUDHLQWHIOWU
YDOHR WHGHLYDAYHOCELDW Z RXGBKDYHUAKEMG LQDOLGRSDHWR RMHULGRRP HR C5SUR LP DMD PIERY : HH SHFAWHHZ LCEH
| XUHUH KO HYLQWHI LUYDOH | RURXUGHLLYDAYH QDLW DOG\WDAKH UHIMMG TP RXQIVUHFRGHG DVIGFRP HRUH SHOHP D EHP DMIDD6HH
1RM 2 &RERDMYRIRZ LQIVDQG) LDIFH/ HDH/ ICHOMAVDQGL RM 2 ) OLOOOHO HOKUP HOVIOWH1 RMARWHERQRIEDAG
) COGADCB\DAP HWXQGHUBDWY, WP R WY)RP . |RUXUKHIQRUP DR
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2 SHDAY 5 HXOWV

7 KHI RGBZ Q) \EEGIVHNV | R RUFRQRIEDAMS UYHHY RSHIDMY FRUVDGGH SHOAY DMIEXEEGIVR RXUMH-DUMFDCH KIEMR)
RSHIDIRQ/DQG\HIP HUWRSHIDI) UKV 5 HHMFHIVP DGHWR L RM 2 6HIP /B FSRUY LOWH1 RMAR\KHERQRICDMS) LCDADO
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SAKIMS( %7 $

© HSUAH/S GUVMG( % 7' $ D/DVKSSOP HUCP HDXUHR RXUSHURWP DGFH . HGHLGHS GUVAG( % 7' $ DVGHNDQQIV BW
SOV L LGFRP HVY SIRYIMRQ EHHIW L LQMBWA SHOHDQG LU G-BUHADIRQDQGEP RWY DIRQ DV XWHUDENVMG R HIP LCDMWKH
LP SCAAR FHEQLAMP VAKDIZ HER QRVRQUG-ULQAFDIYHR RURYIRQ RSHIDMY SHIRUP DOFH DGR LGFOGHDMIEXEE®I( % 7" $ 1URP
HIXUWY LOAH HONLQWKHDAUHRSHIDARQ/LQ, QMIDIRICP DN 7 KHAH XUKHUDEXWR HOVDUHIAP 1 HSEHBZ  <RX DHHIFRAUDIHG\R
HYCODMWKHHDERWE HOVDQGWHUDRQ/Z HFRQIGHAHP CESURSUDMI RAVXSSBP HABCDEOMY , QHYDODIY $ GWAG( % 7' $ \RX
\KRXS EHLZ DHWDAQWHI XWUHZ HP D LGRXUH SHOAAKDADHWH\EP HD/RMP LOARVRP HR \KHDEWWE HOVLQWKLY SUMAQBIRQ
2 XUSUMVHBIROR $ GYMAMG( % 7' $ KRXTS QRABH FRQWNKHG DY DLQ HIHIFHWDARXU XAMUHUAKOVZ LOEHXT  HRMGE, XQAKDORUGRQ
UHRXUIQ) WPV 7 KHSUHRHAQ) GHIQMRQR DG DAY HOVP DEHR* $.$ 3 P HDXUAVR GHAMP LGHS GWWAG( % 7' $ DUHELRDGD
FRODMAMZ WS GRAG( % 7" $ DVGH LGHGIQWHERP ST VG-ENQE-OXUY ' XUQ) \WH\ HIUHIGG' HRHP BHU Z HAKDQIHG\RH
GHIQUROR $ OAVAG( % 7" $ R QR EQIHI XUKHUDENWWRUE FDK GMMEXIRQVI URP RO FROIRIEDAG HIMYY D52 RKHUGRQ FDK W
EHHIW $ @FRP SDUDAYHSHIRGLQ RUP DIRQI RIS GHVMG( % 7' $ KDVEHHQUH FDXMRFRQ R Z WK \WHFXUHEH LQWRD

7KHIRTZ 1Q) \REGV\VHNVRW RXUS GXMMS( %7 $ B WHBRIIEGI\VHI P HWDQGRAUHRAADIROR $ GXMMG( %7 $
<HU( Q&G

SORMMG( % 7' $ QP ARV ' AP EH) HHP EHJ

8 6 PDONWV
, QMIDNRDCP DNV
TREC GAMMS( % 7" $

<HU( Q35

, QP IRV ' HAPEH) ' HHPEHY
1 HMRW
3V

,RP HW SIRMMRQ

, QMANV] SHOH

,P S0P HYAR &R QvHSDAMNV

&HWUQRSHDNY H SHOH

( AW IQOHARIQIVR QRQ FRQRICDME HMW/

$ WHEXEE®I( % 7' $

, QMY HQWFRP H

2 \WHUILGRP H

0 HJIHJ OF-DAVMNRQ DG RKHJFRW

6\RAN EDHG ARP SHRDIRQH SHRH
SONMG( %7 $

) RUQRP DNIRQUAIDAQ) WHICGHRP HW SIRIMRQ EHHIWVHHIRM 2, GFRP H70 H/IQWH1 RMV\R\KH& RQRIEDMS
) LQDEADOB\MP HOVXQEHBOWY, WP R WV)RP .

" XUQY WH\ HUHGG' HRHP EHU Z HUFRBGQRQ FDK LP SOUP HWAKDL HYUHIDAG\R RUBQY @YHGDWHVR
PIORORY \MHDUWIQWHS 6 POANZLN  \FUHDVZ KIFK Z HIHUHDMG\R SURSHW GHATGGRSHIDY GDHUWIKWR X\VH
DAV QUGG PIORORY  \WHDUWIQWH, QMIDIRICP DMNANVZ M \FIHHVZ KIEK Z HHUHDAMGR SURSHW QHADGG
RSHIDAY GDHUIKAR XVHDAHN QAW

" XUQY WH\ HUHGG' HRHP EHU Z HUFRGGQRQ FDK LP SOUP HWAKDL HYUHIDAG\R RUBQY @YHGDRHVR
PIORORY \MHDUWIQWHS 6 PONANZLN  \FUHDVZ KIFK Z HIHUHDMG\R SURSHW CHATGGRSHIDY GDHUWIKWR X\H
DAV QUGG PIORORY  \WHDUWIQWH, QMIDIRICP DMNNVZ M \FUHHVZ KIEK Z HHUHDAMGR SURSHW QHADGG
RSHIDAY GDHUIKAR XVHDAHV GV

$ P RXQVUBUAHMURSHIQ) H SHOHUHDAGR WP SR FRVHG\AUHHY XQEHUHIRYDIRY \M-DUH DG RMHUFRKUAH SHOH
| RANHSHIP DOHWRXUHR \FUHQVLGFOGQ) \WHUHDAMG CFFUAIROR LQMFMAMGRQ FDWK GH HUHG A NICHTXSP HOABOMN SHOH
DIGAVERIMROR DAHVDERMHUGRD RSHDIY JOQ/RUGKHY
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LFOGGLORSHDNY H SHMWHY : HKDYHH FOGHEWHHLWP VDVWH - DUHARQ FDWK LQ@MUHRUDHQRQ RSHIDMY LQMUMH

( ™AW 1.QHQQIVR QR FRQRIEDMEHAMHY/SUP DUO FRQMMMER HIXAW IQHIQQVIRP $& -9 R P IRQGAUQY \WH
\HUWHGG' HRPBEU ( AW IQHQQIVR QRO FRORICDAMG HAMA/SUP DO FROUMMGR HIXAW IQHIQQIVIWRP $ &
9R P LARQGUQ) WH\ HOUHG-G' HRHP B

$WIBMEGI( % 7' $ LFOGVWH( % 7" $ 1URP HIXW LOAMNE HOVLQWWHDUHRSHDRYLQFHVEIQ, QMEDIRICP DNV 6HH
EHBZ | RUDUFRGAGDAROR RXUHDAWLQ HIQQIV R QR FRQRICDMG HMYR DAMEXEEDI( % 7' $ %4-FDAHWHHHDW
LN HOVDHLQWMH-DAHRSHDRYLQ U LRQYZ KHHZ HKRTB DM QU LFDQWP DINANKDUH Z HEHIHYHDMIEXEE®I( % 7" $ VP RMH
|GAFDIYHR \WHSHIRP DFHR \MHHHTXW LOYHAR HOV OGP DRI HP HAVAKLY P HDKUHVR P RQVRUDGE HYDOOMWHHHDAW
LN HOV - HOOR SURYLGHVHLYLFHAR WHH\M-DH RSHDRYLGFOQQ LQRP DIRQWAKGRBI KPRV FHMIQRQ\AUHD
DGYHMYQ) VHYLEHYDQG RXUI LN WADLG DOG SCANDI HWANH/ABURI ULP

<HU( QGG
,QP ITIRY/  HHPEHU ' HHPEHJ
(TAWLQ HIQQV R QRO FRORIDMHIMH
| AW
( TAWIQ HQQIV R QR FRORICDAMGHIMHH FOGQ)
; QMIDIRBOKHDUHNR QAHMUIA
( W IQHIQQIVR , QMIDNRTOM-DUHNRLQNHMUHY/
,GFRP H\MIf SIRYIMRQ 2
, QAR HOMFRP H
, QMBI SHOH
,P S0P HOMR (R @YHGDAHV 2 2
' HBUFLDNRQ OGP RMY DARY
$WIEMEGBI( % 7" $
, QAR HOW SHOH LGFRP H G WH\ HIUHGG' HRHP BHU LFOGVIQMWNERP HR P LAIRQ SOMID
RV DG-RICHLQWHHAWP DMGI QUYDOHR RXULQMMT HONQFRP P ROWIBVR +\FARVWR P LEIRQDUGDG-RICHIQWH
HP DAGI DUYDDHR RAULQYMWY HOAQZ DUDQME SXUFKDHFRP P ROWKDWWVR +\ARWR P LR , QrHAR HOW SHOH
LGFRP H GAUQ) WH\ HIUHGG' HRP BHU LFOGGD P LARQIDQROVIBIR RXULQYHIF HOMQBDXA &LQHP D
&RP S / / & DGLOMINGRP HR P LAIRQ SOMID RIVMAR DG-RICHLQHANP DAMGI QUYDOHR RXULQME HOAD
FRPPROWIMWVR +\ARVR P LARY DGFICHIQWHHANP DAGI DUYDDHR RXULQMAR HOAQZ DUBQMR SXUFKDHFRP P RQ
WIWR +\ARWR  PIORY  PLAORQR HSOHIRUL&O &RPPROSQW P LARQIP SOUP HMWR DFRWP HKRG
LOQYHXR HQV
2 \WHH SHOH LGFRP H GAUQ) \WH\ HUHGG' HRP BHU SUP DUO FROMAGR DGFUDHLQWHI DUYDDHR \KH
GHUYDAYHICELON | RAKHHP EHEEHG FROHMRQ! FDMUHLQWH( [ FKOQHE®!1 RMVR P LAIRQ KDHKRTEH DM DIR)
UFRYHIHVR HNOQVROGEW] WIXMKP HOVR P LRQ DYHIRUG\GAMR P LOIRY SO R IVHAR
WP TP RAILFDIRQWLLESDW | HAVR P LARQDQGI RHIQPUMHEA WIQIARQGRMVR  PLAR)
2 \WHH SHOH IGFRP H IRUWH\ HUHGG' H-PBU SUP DU FROMMAMGR JOQ/RQG-EN WIXMKP HIWR
P LARQDG! RILIQPUMEA WIRORRQIOQ/R P LAIRQ SOMID R IVHAR QRO FDK QM DMRQADUIHR P LARY
0 HJIHJ CFMXOMWNRQ DG RKHUFRWVILHH FOG-GDAKRH DUHQRQ RSHIDIY LOQDMUH
1 RQFDK H SHOHLGFOGHGLQJIHIHDODG 0GP LQMDAYH RKHU
$ORING( %7' $ LVDQRQ* $$ 3 | LDCALOCP FDKXUHARP P RID XWHGLORXULGBMY  DG\KRXS QRAEH FRQWAKHG DV DQ DSMEDAYH
WRHVMDOQV GV DVDOLQEFDRUR RSHDIY SHIRP OFH D/GAMP IGGLQIFFREFHZ NG 6 * $$3 $AONMMS(%7' $ PD GRW
EHFRP SDUEGI\R VP LOW® \MBGP HDXUY/UERWGE RKHUFRP SOQHY : HKDYHLGFOGHGS GYVMG( % 7' $ BHFDAHZ HEHIHYHIW

SRVIGP DRI HP HOADQGLQYRARLY Z W DEAWMRIDAQ RIP DNRQWR P HDXUHRXUSHIRUP DOAH DG HANP DIMRXUYDOH
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$ ORNG( % 7" $ KDVLP SRUBQATP LIMRQ/ DY DQ DO WAIDRRO DG\ RX VKRXGS RAFRUGHUMIQVRIMNRQ RUDYD\XEWMI RU
DIOMYR RXUAKVD/UERWGXQEHS 6 * $$3 ) RUH CP SBI $ GWVMG( % 7' $

RV QRN GRARXUFTBABCH SHIGWMUY | XXUHUHATXULHP HONI RUFDSMICH SHIEWUA RUFRQAERMOOFRP P L\ HON
RVQRNH GRAAKDQIHYIQ RUPDK WML HWI RU RXUZ RING) FOSMIDGHHBY

RV QRN GRARHMI QI LFDONQMIMA SHOHY RAKHFDK BN HONVGHHAOY RVAHYLFHLQAMWRUSUCFRSDCED P HOW
RORXUGEW

H FOGWVIGRRP H\ SD P HOVWDAB BIAHAD UBANRQLQFDK DYDOEBGIWR XY OUG
RVERNHGRAID FDK WXL HWI RAKHDMVEHQ) G-BUHADMG OGP R HGWDWP D KDYHVR EHU-SORHGLOWH

1 XAMH
" U] WH\ HIUHGHS' HRHP BHY $ANMMS( % 7" $ IOWH8B 6 PDNVZD/ P LRQARP SDHG\WR P IAR)
GAUQ WH\ HUHGG' HAP B 7 KH\ HRURYHJ\ HOUGHRICHZ DvSUP DU® GUYHQR DGHRUHDHLQ DNIEDFHDYDUAXOR \KH

DYDOEON DG SRSXOUMW R GHZ 115 UHBDWYFRP STUHG\RWH SURU\ HOUDQG DQLGRUDHIQI L H KIEMRQFRWEHFHQEIH 7 KHH
GHRIQH/Z HHSOWID RIVAAR DQLGRSDAHLQ DYHID HWANHABUFH DOLGRU-DHLQ! RRG DG EHYHIDI HVDBY SHUSDARY DG DG-RICHIQUHQV
H SHOH

" XUQY WH\ HUHGG' HRHP EHU $ONING( % 7" $ LOWH, QMIDIRICP DNNZ D/ P LAORQFRP SIHG\R

P LARQGAUY WH\ HIUHIGG' HR-P BHU 7KH\ FOURYHU\ HDUGHRICHZ DvSUP DUO GUYHDE DGHUDHLQDAWIEIFHDVDUAKXIV
R WHSRSXOUMW R G 115 UHBDWVFRP SIUHG\RWH SURU\ HIU DGHROCHLQ DYHIDI HWANHABUFH DQLGRU-DHLQ I HIH.DCDGE D3P LQMADAYH

H SHOHDGDGFUHLIQJIRYHIP HQADAMMBRH 7 KRHGFICHZ HHSDWWD® RIVANA  DRLGABDVHLOQI RRGOQG EHYHIH\OBY SHISDARQ

" XUQY WH\ HUHGG' HRHP EHU $ONING(%7" $ LOWHS 6 P ONAVDQG, QMIDMRICP DNNZ D/ P LORQ
FRP SFG\R P LARQGAQY WH\ HIUHGG' HR-P BHU GQUIYHDE WHDRFP HMRGHS| CRRYLP STRMY) $ GMVAMG( % 7' $
6HIP HONVQR.P DARQ

2 XUKMRUFDOAXOVR RSHIDIRYY | RAWH\ HOWHGG' HAHP BHU 0 HAPEHU UH GPARHUAXKOVR RSHDARY/

| RURKU R\KHDMFDCH KIEMRQU-SRMIEGIVFIP HON 8 6 P OINHVDOG, QMIDNRICP DNV

5 HXWVR 2 SHDARQY? ) RUWH<HU( QGHG' HHP EHU &RP SDIHGWRWH<HU( QGH5' HHP EHJ

&RARICDME5 HXAWR 2 SHDARQY

5 HYHQXHY 7RECBHYHHYGHRUDHS P LORQ RU GUQ WH\ HUHIGG' HHP B FRP SIUHG\RWH\ HDU
HEG' HHP B $ P WRQ/UYHH GHRUDHG P LORQ RU GUQ WH\ HUHGG' HH-P B P SHG
RWH\ HOUHGG' HHP BHU SUP DU® GHWR DAHFHDHIQDIWIEIFHR IRP P LORQSDARQ/R P LARQ

SIRY SO RIVAR D LGRHDHLQ DYHIDI HWANHABUFH 7 KHGHRUHDVHLQ DWIEDGRHZ DvSUP DUO GHVRWHSRSXTUMW R (1B
SIRGANNS 6 P DHVARP SDUHGVRWWHSUR A HU 7 KHDYDMELAQW DG SRSX@UMW R [1® SIRGEWHBDHE GAUQ) WH\ HIUHIGG

" HHP B Z D/GHIDAYHD [P STAMGE. GERUMRSSDIH/GAUQ) 7 KHLGR-DHLQDYH DI HWANHABUFHZ Dv'SUP DU GXHR
LGRUDHEWANHABUFHYI RUDEI RP DV IGRUDAVIQ ' ,0 $;  DOGRAHUB/ ) VAUHHD YROP H/DVDSHRHOEIHR DIWQEGRH DOGLGRHDHY
LQDRRECHH I RUDSMODRYHFRQMNV

) RRG G EHYH DI HUAYHOM G-RUDHG P LORQ RU GUQ \WH\ HUHGG' HRPBEU FRP SIUHG\RWH\ HOU
HGEG HPBEU SUP DU® GAHVRWHG-FUDHIQDAWIEIFH SOMDI RIVANE DOLGRUDHIQ! RRG DG EHYHIIHSHUSDARD
) RGOGEVHDHS-USDVWQIGRUDIG IR R GHSUP DUO \R DQLGRHDHLQDH DI HSUFH/ DG \WHSHA-QIIHR
JXHWVP DNGQ) WEQLRNRY/ SOMDED RIVANR P RUHIUTXHADAKOEDFHI URP RXUB 0 & 6WWEVP HP EHY 6HH1 RM 2 7KH&RP S DQG
6LIQU LEDQ/S FARXQIY 3RTAHVIQWH1 RMAR\WHERQRICDMS) LCDADCE\BM HOVXQEL3OW, WP R WV)RP . IRD
AVPXAWRQR RXUCFFRXQIY SRIAHYI RURXUPMRP HUMR DOV SURIUP V
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7REICRMHUWHDHUAYHOGVGFUDHG  PLARQ RU GUQ) WH\ HUHEHG' HRHP B AR SOHG\R WH\ HDU
HEG HPBEU SUP DUO GHR G DAY IQGMMEXNRQUAHVIURP 7$</ 25 6: ,) 7 _7+( (5$6 7285 OIG
5(1%$,66$1&( $)./0 % 9% <2 1&e [QWHSUR HIUDGEEZ HAMANHNHHUAYHHY GHR\WHGHRICHLIQ DAWIEDGRH SO R IVHAR
LGRUDAVLQUANI] RRG DG EHYHDI HVOBY COHIMQ) UYHOMHY DOG KLIKHULGFRP HIURP JL\WADLGY/ DG SCANDY HWANHV

2 SHDAMY FRIWDQGH SHQAHY 2 SHIDMY FRIWOGGH SHOHVGFUDHS PLARQ RJ GUQ WH\ HUHGG' HPEU
FRP SIHG\RWH\ HOUHGG' HAHP BHU )P H KIEMRQFRIWGFUDHE PIARQ RJ GUQ WH\ HUHIGG
" HPEU FRP SIBG\RWH\ HIUHG-G' HA-P BHU SUP DUO® GHRWHGEFUHDHIQDWIEDAH SOMDD RIVAAR KLIKHJ
1P UQEDMPV $ VDSHAQIIHR 0P MRQVUYHY 1P H KIEMRQFRIVZ HMH IROH\ HUHGG' HHPBU
FRP SIUG\R IRAWH\ HIUHQEHG' HRP BHU

) RGDGEHYHDIHARRWGFIDHS  PLARQ RJ GUQ WH\ HUHGG' HHP B FRP SIHG\R WH\ HIUHGHG
" HHP B 7 KHG-RUDHIQI RRG DG EHYHIIHFARWWZ Dv'SUP DO GH\R GZ HJI RRG DG EHYHII HUAYH $ VDSHRHQBIHR
| RRG DG EHYHIDIHUAYHDMY | RRG DG EHYHIIHFARWWZ HH IROH\ HIUHGG' HHP B FRP SHG\R | RUKH\ HU
HEG' HHP B

2 SHDNY H SHOHGFUDHGE P LOIRQ RU GUQ \WH\ HUHGG' HHPBEU FRP SIFG\RWH\ HOUHIGG
" HHPEU 7 KHG-FUDHIQRSHDNY H SHHZ DV/SUP DUO GHWR\KHGFUDHLQDWIDGH $ VDSHA-QIIHR UYHHY
RSHIDAY H SHQHZ D/ IROKH\ HUHGG' HH-PBU FRP SIBG\R IRARH\ HOUHQGG' HHP BHU 5HQV
HSQHIGRUDIG P ILARY GAUKY WH\ HIUHIGG' HR-PEHU FRP SIG\RWH\ HUHGG' HR-PEHU 5 HQW] SHOH
LFOG-G\WHHI® \MP LADMRQR RHWHDH®DHI RUDEHH WA P LARQLOWHSURA HIU Z KIFK LGFOGHE DQHI® WP LCDARD

SD P HONURP \KHOQBR G RU P LORY

0 HIHJ CFTXIMWRY DQGRMHUFRWY 0 HJHJ DFTXMUR) DOGRMHUFRRIWZ HH P LARQGAU) WH\ HOUHGG' HAHP BHU
FRPSG\R P LARQGUQ) WH\ HIUHGG' HA-P EHU

2 WHJ 2 \WHUUHH.IICDQG OGP LQVDYHH SHOHG-RUDHS P LGIRQ RU GUQ WH\ HUHGS' HHP B
FRP SDUMG\RWH\ HIUHIGS' HHPBHU GHSUP DU \RGZ HIWRRN EDHEFRP SHODIRQH SHHDQGGHRICHVIQERXVH SHOH
D/DUAXOR GZ HAKDQH SHRAMG DQQO0SHURIP DFHARP SDUHG VR DQQKDOEL HVLOWH PXUHNY HOUFRP SDUHGWRWHSUR HIU: H
UFREG  PLAOROR WHFN EDHEARP SHODIROH SHOHUHDAG\R\SHADOY DB/GAUQ) WH\ HIUHIGHS' HHP BHU FRP G
W P LARQGAUQ WH\ HOUHIGG' HHP EHU 7 KHGHFUDHLQWRAN EDHEFRP SHODIROH SHOHUHDAG\R\SHADOY DB/1Q
HOFK\ HOUDFFRXQAGIRUDVP RAILFDIRQARWHUAS-HAYH DG 368 [ DUB/Z KIFK BZ HMHGWHS GWWAG( % 7' $ DOGI UHFDK
|6Z SHURPOFHVBJHMAKWDN YRR Z D/OFKIVHG IRV DOG 6HH1RM 2 GVWANKRTHMT HLAWQ
WH1 RMARWHERQRIEDAG) LODGADCBIAP HWWXQEUBOWY, WP R WYV)RP . |RUDGAURIOQRP DIRQCERXWARAN EDFHG
FRP SHODIRQH SHOH

" FBUHADAWRQ DQG CP RUA DARQ ' FSUHADINRQ DG P RWY DNRQGRIDHG P LARQ RJ GAUQ WH\ HIUH)G-G
' P BEU FRP SDHG W WH\ HIUHGHG' HRHP BHU SUP DO GHWR\KHDWHFBXUAY DG GZ HIG-SUWHADINRQH SHOHRQ
\KHDUH LP SDUHG GAUIQY \WH\ HOUHQGHG' HRHP BHU

,P SOULP HWR (R @YHG DXV ' XUKQY WH\ FOUHOGG' HAHP BHU Z HUFRIQ] HSQRQ DK LP SDILP HNRXH/R
PIORORY \MHDMWIQWHS 6 PONANZLN  \FUHYY LQ$ @EDP D &DIRED ) GUMD ,RY , QAN 0 DADAKAVHW 0 LFALWDD
0 QR 1 HZ -HYA 1 HZ <RN 3HIX O0QD 7H DV 9 LWIQD DG: DKIQIWRQ DG PIORORY  \M-DU/IQWH, QMIDIRID
POOHNVZIW  \FUHY LO* HPDQ ,\BD 6S010Q DIGWHS.  Z KIFK Z HHUHDMG\R SURSHW GHADQGRSHIDMY GDHUWKAR X\H
DAHV QAW

" XUQ) WH\ HOUHGHS' HAHP BHU Z HUFRIQ] H3QRQ FDK LP SOLP HQMRIH/R PIORORY \MHDMWIQWHS 6
POMVZLON  \FWHYY 1Q$ OECP D &RRIGR ' IMMAWR &ROP AD ) BU * HRJID ,RZD ,@RY , QA0 . DOV . HOMAN
/ RAMDID 0 DACAOHV 0 0¥ @G 0 LFKLIOD 0 LQCHAB 0 IWRXUL 1 RW &DIRICD 1 HZ <RN 3HIOX ODQD 7HIGHMH 7H DV 8 \BK
9ILIQD : DKWY : WRMQDE: HNB LILQD Z KIFK Z HHUHDME\R SURSHW CHATQGRSHIDMY GDHUWKWR XVHDIHN QHADG
PIAORORY  \WHDUHWIQWH, QMIDIRIDCP DMNVZ W VABHYY L1Q* HP DY ,UHDOG ,\BD 3RWIDD6S0Q 6Z HH) DOGWH
8. ZKIFKZHHUHDAG\R SIRSHW GHADQGRSHDMY GDHWKAR XVHDRHN GHV
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2 WHULQFRP H 2 WHULGFRP HR P LARQGAUY WH\ HIUHGG' HR-P BHU Z D/SUP DUO GHWR P LGIRQR
LGFRP HUHDMG\R \WHGHFUDHIQI DUYDDHR WHERQHWMRD2 SIRQ DVGH LGHGKHMOQ GHIYDYHITEMY DIDQRQH WIXMKP HVWR
GEWR P LAORQUADM\R\WHUHG-P SIRQR P LAIRQDIJ U DMSUCASITIP RXQAR \KHEHRWG/ LHD1 R/ P LAIRQR
UHFRYHIHV UHDAMGVR \WHE KDBKRTH MWIDIRQ DVGHIQHGKHMOQ WHI DYRIEGNMANBP HOAWR DYHIRUAVSXMR P LEIRY

P LARQR HXAW IQHIQQIVR GROFRORIDAGHIMIWDXG P LAROR RKHMNANBP HSURH-BY SONMED RIVAE P LARQR
WULG SOV FRUWWUHDMG\R \WHP RAILFDIRQR \WH( [ MY 7HP / ROQVDQG P LARQR IRHIQPXABHR WIQRNRQEMY 2 \KHU
\GFRP HRI P LAORQGUQ \WH\ HUHIGG' HR-PEHU Z D/SUP DUO® GHWRDJIOQROH WIXMKP HMWR G-BWR P LORY
UHDMG\RWHUHGEP SIRQR P LEIRQDJJ W) DMSUCASDCIP RXQAR WHEHRQG/ LHD1 RV DIDIQROH WYXMWKP HOWR GEVWR

P IARQUDAMGWRWHUGP SIRQR P LARQDIJ W DMSUCASITIP RXQIR RAUBHIRUGXERBCDM51 RM/GH DUFHSM

P LARQIQVHABP HOAR WH/ [R$ FIR) D/CHIGHGKHHOQ HNXWIQHIQQIVR (ROFRORIGOAMGHOMMYR P LARQDWG P LEIRQ
LQIRMIQPUHA \WIQLANRQIDQY SOMID R VAR PLEIROR H SHOHUHDMS\R \WHVANBP HOWR \WHBKTUHKREH MIDARD
FRP SUM-GR P LAIRQR HANP DAGGI D0 H DG FRQMY HOAQXUDFHUFRYHY FRWWDG P LARQR QR FDK H SHOHI RAWH
HXIP DAGI DUYDOHD/R \WHE@MR WHILDD HIZ DIHEXSUHP HERXAWR G-UR \HNBP HONKDU IMXHG\R KREHYR &RP P ROGWWNRQ

$ XIXW 6HHLRM 2 7KH&RP SO0 DQG6LIQULFDYS FFRXQIY) 3RTAHVIQWH1 RMARWHERQRIEDAG) L(DRLOC\BAP HON
XQEHBOW, WP RWYV)RP . |RUDBAWRDAQRP DNRQIERVWHARP SRHIVR RKHIGFRP H

, QMR SHOH , QMW SHOHIGRUDHG P LAORQ\R P LORQI RMH\ HIUHG-G' HHP B FRP SIFG\R
P LAORQGUQ \WH\ HUHGG' HHPBU SUP DU® GHWRIGRUDHGIQMIANY SHOHR P LARQRQWH1 HZ 7THP
| ROQVARP SOUGVRWKH( [ MM 7HIP / R/ DOGLQMBANY SHOHR P LARQRQWNH( [ FKOQ HEGI1 RAVIMKHGRQ-XO®
SO R IR GROGHVIQLOMIW SHOHR P LAORQRQWHEHRQG/ LHD1 RAVGHR UHE-P SWRQVR SUKHA.SOCEDDRH/ DG
GROQHV/IQLOMIW] SHOHUHDAG\WRWHUAYROLQ) FUGWIAONR  PLARY 6HH1 RM 2 &RSRIDMYRIRZ LQIVOQG) LQDFH/ HDH
/ ICELOMVIQWH1 RAVRWHERQRICDMS) LQOCADDS\MAP HOVXQGHLBOWY, WP R \WV)RP . |RUDGAWRIOQRP DIRQIERW
RAULQG-BMIHN

, QYR HONGRRP H , QYHW HOANGRRP HZ DY P LARQI RAMH\ HIUHG-G' HAHP BHU FRP SIUHG\R LOYHUR HW
LGFRP HRI P LORQI RMH\ HUHGHG' HAHP BHU , QMR HQACFRP HLQWH XU HDULGFOGHVLQMBMWAGFRP HR
PLAR) SOWI® RIVHAR D P LARQG-FIHDHIQHMP DAGI DUYDOHR RAULQYHAR HOAMQFRP PROVKDWWR +\ARWIGD P LARY
GHFRICHIQHANP DMG I QUYDOHR RXULQHIY HOAQZ DUDMR SXADHFRP P ROVKD/R +\ FURW, QrHWR HOAGFRP HIQ\WWHSURA HU
LFOG/DIDQRO\DBIR RXU IQMMNOBDXA &GP D&RP S / / & R P LORQDGLOMMMGERP HR P LORY
SOWD RIVHAR D P LARQGFICHIQHP DAGI DUYDDHR RULQMWY HONQFRP PROKIWW/R +\RRW P LARQGHFIHLQ
HXP DAGI DUYDOHR RAULQYHKR HONQZ DUDQME SXFKDHFRP P ROWKDWWR +\ARWD P LARQLP SOLP HWKDLIHUHDM\WR
HIXWY LOMBMAQYHAR HOVZ IMRADU-DA® GHMP LIEGH| DUYDOHCFFRXQAMG | RIXQGHMHFRWP HKRGOQG P LARQR H SHOHIRU
180 &RPPRQ8QW

,GFRP HW SLRMMRQ 7TKHIGFRP HWY SRIMRQZDY  PLARQDG P LARQIRUH\ HWHGG' H-P B DG
" HHPEU WASHRAYHD 6HHIRM 2 ,QFRP H70 H/IQWH1 RMAR\WHE RORIEDAG) L(DROCB\VBM HOVXQEHUBOWY, ,\WP
RWY)RP . IRUXMWHIQRP DIR)

1 HMRW 1 HARWZ D/ P LARQDG P LAORQGUQ WH\ HWHGG' HHPBU 0 HHPEU
WSRAYHD 1 HMBRWGUQ \WH\ HUHGG' HHPBU FRP SIUHG\R GHARWI RUH\ UGG H-P BHU Z D/SRIYHD
P SCRMGE GHRUDVIQIHIHIDIDGG 0GP LQVDAYHH SHOH LP SOUP HYWR (RY @YHG DAV G-BUHADIRQDQGEP RWY DR LRBDA/LQ

RMHULGFRP H LR DAVLQLOYHWR HOWFRP HOQGG-FUDAVIQLGRRP HVEf SIRYIMRQ SOMID RIVAAR \WHG-RUDHIQDWEXFHDYD
UAXOR WHSRSX@UMW R QZ 11® UHBDW/FRP STUHG\R WHSURU\ HOUDGG LGRS DAVIQLQAMW SHOH

7 KHDMEDO( [ KIEMRQ:8 6 0 DINHWV

5 HYHQXHY 7RECUAYHMY G-RUDHG P LARQGUQ WH\ HUHIGG' HHPBU FRP SIPG\RWH\ HOUHIGG

" HHPEU $ P DMWRQ/UYHOM GRUDHG PILARQ RJ GUQ WH\ HUHGG' HHPBU FRP SUHG\R\WH
\HOUHGG' HAHP EHU SUP DUO GHR DGHRU-DHIQDIWOEIFHR IRP P LARQSDARQ/\R P LARQSDARY/
DWW RVHE D LRBDHLQDHLIHWANABURH 7 KHGHFU-DHIQ DIWOEIFHZ DV/SUP DUO GHWR\WHSRSXOUWR 1L SIRGFRW
FRP SIUHG\R WH SURU\ HOU 7 KHDYDDELOW DG SRSXOUW R 1P SIRGENHBDHGGUQ) WH\ HIULHG-G' HHP BHU zZD/
QIDAYHD IP SCRAMGE. QERJ
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RSSO /G 7 KHIGRU-DHLQDYH DI HWANHABUFHZ Dv/SUP DUO GXHR LGRU-DHGWANH/BUFHYI RUDEN RP DV LGFUDHVIQ
,0$; DIGRAHS/ ) \FUHDYROP H/DVDSHRHIMIHR DMWQEDGRH DOGLGRU-DAYLQ DMEDGFHI RUDGMCDAYHFRQAMAVSDMDD RIIVAAR
GRUDHVIQWDEMRDOAUHHD YROP H/DVDSHAHQEIHR DIWQEFH

) RRG DG EHYH I HUAYHOM G-RUDHG P LORQ RU GUQ \WH\ HUHGG' HRPBEU FRP SIUHG\RWH\ HOU
HGEG HPBEU SUP DU® GAHVRWHGHFUDHIQDAWIEIFH SO RIVANE DOLGRUDHIQ! RRG DG EHYHIIHSHUSDARD

) RGOGEVHDHS-USDNWQIGRUDIG IR R GHSUP DUO \R DQLGRHDHLQDH DI HSUFH/ DG \WHSHA-QIIHR
JXHWVP DNGQ) WEQLRNRY/ SOMDED RIVANR P RUHIUHTXHADAKEDFHI URP RXUB 0 & GWWEVP HP EHY 6HH1 RM 2 7KH&RP S DQG
6LIQULEDQ/S FARXQIY 3RTAHVIQWH1 RMAR\WHERQRICDMS) LCDADCE\BM HOVXQEL3OW, WP R WV)RP . IRD
AVPXAWRQR RXUCFFRXQIY SRIAHYI RURXUPMRP HUMR DAV SURIUP V

7RECRM-UMDMHUVHOG/LFUDAG  PIARQRJ  GUQ WH\ HOUHGG' HHPBHU FRP SDUGWRWH\ HU
HEG HHPBEU SUP DU GHWRLGFUDHYLQUABO RRG DG EHYH.IIH\VDBY COYHMYQ) UYHOHY DG KLIKHLGRRP HIURP JUW
FOUB/D0G SCANDYHWANHIV SOV R IV GRUDAY/LQAMMEXNRQUAHDMY I RP 7$</ 25 6: ,)7 _7+( (5$6 7285 DG
5(1%$,6651&( $),/0 %< % <21&e LOWHSUR\ HIUDGGEGZ HMANAVHHUYHHY GHWR WHGHRICHLQ DIWQEDGH

2 SHDAMQY FRIWWDQGH SHQAHY 2 SHIDMY FRIWOGGH SHOHVGFUDHS PR RJ GUQ WH\ HUHGG' HHPBU
FRP SIHG\RWH\ HOUHGG' HAHP BHU )P H KIEMRQFRIWGFUDHE PILARQ RJ GUQY WH\ HUHIGG

" HHPEU FRP SIWG\RWH\ HUHGG' HHP BHU SUP DU GAHVRWHGHFUDHIQDAWIEFH SOMDID RIVNE KLIKHU

P UQEDMPV $ VDSHAQIIHR 0P MRQV/UYHHY 1P H KIEMRQFRIVZ HMH IROH\ HUHGG' HH-PBU

FRP SFG\R IROWH\ HUHGG' HH-PBU

) RGOGEYHDHRWGFUDIHG  PIARQ RJ GUQ WH\ HUHGG' HHPBU FRP SIHG\RWH\ HIUHIGG
" HHPEU 7 KHGFUDHIQI RRG DG EHYHI HFRWZ Dv'SUP DU GHR GZ HJI RRG DG EHYHDIHUWAYHIHY $ VDSHRHQBIHR
| RRGOQG EHYH I HUYHOMY | RRGOGEHYHIIHFRIWZ HM IROKH\ HUHGG' HH-PBU FRP SHG\R | RUNH\ HU
HGEG HPBEU

2 SHDNY H SHOHGFUDHGE PLARQ RJ GUQ \WH\ HUHGG' HHPBU FRP SIHG\R WH\ HIUHGHG
" HHP B 7 KHG-FUDHIQRSHDNY H SHMHZ DVSUP DUO GHWR\KHGFUDHIQDWIEGH $ VDSHRHQEIHR UYHHY
RSHDAY H SHOHZ DV IROH\ HIUHGG' HHP B DG IROH\ HIUH)GHG' HRHP BHU 5 HQW] SHOH
GRUDHS  PLARY GUQ WH\ HUHGHG' HHP BHU FRP SIMG\RWH\ HUHGG' HHP BHU 5 HQW] SHOHLGFOGG
WHHI® \WMP [DARQR RHWWHDAH®DHI RUDEHH WA P LORQLOWHSUR HU Z KUK LGFOGHG DQHIL® WP LCDARQSD, P HOVURP

WHOGRGIR)  PILARY

0 HIHJ CFTXIMWRY DQGRMHUFRWY 0 HJHJ DFTXMUR) DOGRMHUFRRIWZ HH P LARQGAU) WH\ HUHIGG' HAHP BHU
FRPIFG\R P LARQGUQ) WH\ HIUHGG' HA-P EHU

2 WHU 2 WHUHHDODQG OGP LQVRDAYHH SHOHGFUDHG PLARQ RJ GUQ \WH\ HUHGG' HAPBEU

FRP SIUG\RWH\ HUHG-G' HAHP BHU GHSUP DUO \R GZ HMRAN EDHGFRP SHODIRQH SHOHDIGG-RIGHVIQERXVH SHH
D/DUAKOR BZ HADQH SHRAMG DQQXOCEHIRIP DFHFRP SDUHG R DOQO0MELI HVLQWH XU HIUFRP SOUGWRWWHSURU HIU: H
UFRGG  PLAOROR WRAN EDHGFRP SHODIRQH SHOHUHIDAG\R\S-ADOY DB/GAUQ) WH\ HUHGG' HA-P BHU FRP SUG
W P LAORQGUQ WH\ HUHGG' HHPBU 7 KHG-FUDHIQWHAN EDHGFRP SHODINRQH SHOHUHDMG\WR\SHADIY, OB/1Q
HIFK\ HOUDFFRXQAGI RUDVP RALIEDIRQARWHUASRYH DG 368 [ OUB/Z KIEK BZ HIHG\WHS GWAG( % 7' $ DG BHFDK
|GZ SHURP DH\BUHVECWDY YRR Z DVCAHVFGIRUBRNWDRHVI) DG GHHLRM 2 G\RANKRTHM HLAWO
WH1 RMAR\WHERORICDMS) LCDADCE\BM HOVXQEHBOWY, WP R WYV)RP . |RUDGAWRIOQ RP DIRQIERVVARAN EDHG
P SHODIRQH SHOH

" HSUHADARQ DQG P RUA DARY * HBUHALDIRQDQGLP RMY DARQGFUDHG P LGARQ RU GAUQ) WH\ HIUHGG
" HHPEHU FRP SCUGWRWH\ HIUHIGG' HHP B SUP DUO GHWRWHDIHFRXUAY DG GZ HUG-SUHADNROH SHOHRD
WHDUVLP SOUHGGAUQ) WH\ HOUHDGHG' HAHP BHU
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,P SOULP HWR (R QYHG DXV ' XUKQY WH\ FOUHGG' HAHP BHU Z HUFRIQ] HSQRQ FDK P SDOLP HOMRMAVR
PIORORY \MHDUWIQWHS 6 POMNANZLN  \FUHYY LQ$ @ECP D &DIRED ) GUMD ,(RY , QA0 0 DADAKAVHW 0 AWDD
0 QR 1 HZ -HYA 1 HZ <RN 3HIX O0QD 7H DV 9 LWIQD DG DKIQIVRY

" OXAUQ WH\ HIUHGG' HRP B ZHWRIQ] HSQRQ FDK P SOLP HONRAHV/R PIORORY \WHDWH/IQWHS 6
PDOHVZIW VALY 1Q$ @HPD &RRIDR ' IMMANR &ROPHED ) RUAD * HRUJID ,RZD , @RV ,Q30D . DRDY . HMN
/ RAMDD 0 DACAX\HAY 0 DY @G 0 IFKWIDY 0 LQAHARD 0 IMRXUL 1 RW &DIRICD 1 HZ <RIN 3HIX ODQAD 7HXHWHH 7H DV 8 \IK
91UIAQD : DKIQWQ : MRMQDEG: HWE LLILAQD Z KIFK Z HHUWHDNMG W SURSHW CHAIQGRSHIDY GDHUWKWR XVHDWHN GHV

2 WHUIGFRP H 2 WHIGFRP HR P LARQGKUCQY WH\ HDUHDEHS' HAHP BHU Z D/SUP DUO GHWR P IARQR
LGFRP HUHIAG\R \WHGFUDHLQI DUYDOHR WHERQHYMRD2 SWRQGHIYDAYHATEMN DIDQRQH WIXMKP HVR GEMR P IEIRY
UHDAG\R WHUHGEP SIROR P LIRQDIJ U DMSUGASOIEP RXQAR \WHEHRQG/ LHD1 R P LAIRQR WFRYHIH/UHDAG\R WH
GKOHRTAY LMIDIRQ PLAIRQR HXW IQHIQQIVR ROFRORIDMGHOMWOG P LAIRQR RKHMNHNBP HYSURAHB/
SONDED RINVHAR P LEROR \KLLG SOV FRAVUHDAMG\RWHP RALFDNRQR WH( [ MM 7HP / ROQY 2 \WHAGFRP HR PLARY
AU WH\ HUHGG' H-P EHU Z D/SUP DUO GHWRDIDQROH WIXMKP HOWR G-EVWR P LAIRQUHDMG\RWH
WEP SIRQR P LEIRQDIJ W DMSUCHSDIIP RXQAR WHEHRQG/ HD1 R DIDQROH WYXMP HVWR GEWR P ILARY
GDAGRWHUGP SIROR P LARQDIJ W DMSUCHSDOIP RXQAR RAUBHIRUGXER ADMG1 RM/GH DUFHSIR loze)
LQVHNBP HOAR WH/ [R$ FIRQ HIXW IOHIQQIVR GROFRORICDMHQM¥WR P LAIRQ SOMDED RIVHAR P IGARQR
H SHOHUHDAG\R \WHVHYBP HOWR \WHEKDUHKRTE M DIRQFRP SUMAGR P LAIRQR HP DAG GO0 HAY DG AR HONQXUDFH
UWFRYHY FRWWDJG P LAIROR QR FDK H SHOHI RAWHHXIP DAG| LUYDDHD/R WHEAMR WHILEDO HIY DHE XS HERAWRG-U
R \HABP HOWKOUIMKHGR KREHYR &RP P ROGWRAN RQS$ XIXWA/ 6HH1RM 2 7KH&RP SIQ DQG6LIQULFDY/S FFRXQIY
SRIAHVIQWH1 RMARWHERORIEDMS) LOGFIOCB\BAP HOVXQEHBOWY, WP RWV)RP . |RUDGAMRDOQ RP DARQCERVKH
FRP SRHOWVR RMHUH SHOH

, QMR SHOH , QMW SHOHIGRUDHG P LAORQ\R P LORQI RMH\ HIUHG-G' HHP B FRP SHG\R
P LARQGUQ) WH\ HOUHGG' HAHP BHU SUP DUO GHRIGRBDHLOMPMW SHOHR P LAORQRQWH1 HZ 7HP
| ROQVARP SOUGVRWKH( [ MM 7HIP / R/ DOGLQMBAN SHOHR P LARQRQWKH( [ FKOQ HEGI1 RAVIMKHGRO-XO
SO RIVHAE GRIGHVIQLQMIW SHOHR P LAORQRQWHEHRQG/ LHD1 RAVGHWR UHE-P SWRQVR SUCA.SOCEDDFH/ DG
GROQHV/IQLOMIW] SHOHUHDAG\RWHUAROLQ) FUGWIAONVR  PLARY 6HH1 RM 2 &RSRIDMYRIRZ LQIVOQG) LQDFH/ HDH
/ ICELOMVIQWH1 RAVRWHERQRICDMS) LQOCADDS\MAP HOVXQGLBOWY, WP R WV)RP . |RUDGAWRIOQRP DIRQIERW
RAULQG-BMIHN

, QYRR HONGRRP H , QYHW HONGFRP HZ DY P LARQIRAMH\ HUHGG' H-P B FRP SIUHG\R LQYHR HW
HSOQHR  PLARQIRMH\ HIUHGG HHP BHU , QAR HOACFRP HIQWH XU HDULGFOXGHVLQMMACRP HR
PLAR) SOWI®D RIVHWR D P LAIRQG-FUDHIQHMP DAGI DUYDDHR RAULQYMAR HOAQFRP P ROOWWR +\ARVWIGD P LAIRD
GRICHLQHAP DMG I UYDOHR RXULQHIT HIADZ DUDOMR SXUADHFRP P ROVKDUR +\ FURW, QYR HOW SHOHIQWHSURA HU
LGFOGVIQMIWERP HR PLOR) SOWID RIVMAA D P LARQGRICHIQHXP DAGI DUYDDHR RAULQYMWE HONQFRP P R
KIWR +\FRW P LARQGHRICHIQHANP DMGI QUYDOHR RXULQMNT HANQZ DUDQMR SXUFKDHFRP P RQVKDUA/R +\ FIRWD
P LAIRQLP STILP HNAKDLY HUHIDMS HDXW LOMBMNQYHAR HOVZ IKRMDU-DE® GAMP LIEGH DUYDOH CFFRXQAG | RUXQGHMHFRWP KRG
DG PIOROR H SOHIRUL&0 &RPPROS QW

,GFRP HW SLRMMRQ 7KHIGRRP HWYf SIRVIMRQZDY  PLARQDG P LARQIRMH\ HIWHEG' HHP BHU 38¢]
" HHP B WASHAYHD 6HHIRM 2 ,GFRP H7C] H/IQWH1 RMAR\WHE RORICDMG) LCDRDCB\VBM HOVXQEHUBDW, ,\WP
RWY)RP . IRIXWHIQRP DIRQ

1 HMRW 1 HARWZ D/ P LARQDG P LAORQGAUQ WH\ HWHGG' HHPBU 0 HHPEHU
WSRAYHD 1 FARWGUQ \WH\ HUHGG' HHPBU FRP SIUHG\R GHARWI RUKH\ HIUHQGG' H-P BHU Z D/SRYHD
P SCRMGE GRUDHVIQUN SHOH GHRUDAHVIQIHIHIDIDG 0GP LQVDAYHH SHOH LP SOLP HUWR (RY) QYHG DAV G-BUHADIRQDGG
P R DARQ LQRUDHYIQRKHULGRRP H LGRUDHVIQLOYWY HOAFRP HOQGG-RUDHVIQLGRRP HVY SIRYIMRD SOMID RV \KH
GHRUDHLQ DWOEDFHD/DUAXOR WHSRSXOUMW R GHZ 115 UHBDWYFRP STUHG\RWH SURU HOUDQGLRUDAVLQLOMBMN SHOH
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7 KHDMADQ( [ KIEMRQ:, QM DARDD DUNHV

5 HYHQXHY 7RECUAYHHY GRUDHG P LOIRQ RU GUQ \WH\ HUHGG' HPBEU FRP SIUHG\RWH\ HU
HEG HPBEU $ P DMRQ/UYHM GRUDHG PIIRQRJ  GUQ \WH\ HUHGG' HHPEU FRP SIFG\R
WH\ HIUHG-G' HRP BHU SUP DUO GXHR DGHFU-DHIQDIWOEIFHR P PIOROSDMQAR P LARQSDARYVOEG

D GHRUDHLQDYHI HWANHABURH 7 KHGRBDHLQ DNERHZ DY SUP DU® GHRWHSRSXOUW R LB SURGEWRP SDUHGWR\KH
SURA HU

) RGDGEHYHDIHWHXHVIGRUDHE P LARQ RJ GUQ WH\ HUHIGS' HHP B FRP SOHG\RWH\ HU
HEG' HHP B SUP DU® GAHR DQLGRUHDHLO! RRG DG EHYHIIHSHUISDARY SOMPDI RIVAAR \WHGRBDHLQ DMWIEDH
) RGOGEHHDIHSHUSDUQUGRUDHGE 1R R SUP DO GHR DQLGRHDHLQDYH.I HSUFH/ DQG\WHSHAHQEIHR
IXHWVP DNGQ) WEQLRNRY/

7RECRMHAMDMHUYHVGFUDHS  PLAR) RU GUQ WH\ HUHGG' HHPBU FRP SIWG\RWH\ HDU
HEG HPBEU

2 SHDAMY FRIWDQGH SHQAHY 2 SHDMY FRIWOGGH SHOHVGFUDHS P LORQ RU GUQ \WH\ HUHGG' HRPBEU

FRP SIHG\RWH\ HOUHGG' HAHP BHU ) I H KIEMRQFRIWGFUDHE PILARQ RJ GUQ WH\ HOUHIGG
" HHPEU FRP SIG\RWH\ HUHGG' HHP BHU SUP DU GAHR G- DHLQ DMWIEFHOGEZ HULE BQEDMP V
$ VDSHA-QMHR 0GP DMRVUYHOMY 1P H KIEMRQFRIWZ HH IROWH\ HUHGG' HH-PBU FRP SFG\R IRU
WH\ HIUHG-G' HRP BHU

) RGDGEYHIIHARRWGFIDHS  PLARQ RJ GUQ WH\ HUHGG' HH-P B FRP SIHG\R WH\ HIUHGHG
" HHP B 7 KHG-RUDHIQI RRG DG EHYHIIHFARWWZ Dv'SUP DO GH\RGZ HJIRRG DG EHYH.I HFRWDYDSHRHOBIHR
UAYHQHY SOMDED RIVHAR. \RHIGRU-DHLQI RRG DQG ERYHIIHUAYHHY $ VDSHFHREIHR | RRG QG EHYHIIHUAYHHY | RRGDQGEHYHIIH
FRIVZ HH IROH\ HIUHGG' HHP B FRP SIHG\R IRUONH\ HIUHGG' HHP B

2 SHDNY H SHOHGFUIDHGE PLARQ RJ GUQ WH\ HUHGG' HHPBU FRP SIWG\RWH\ HIUHIG-G
" HHPEU 7 KHG-FUDHIQRSHDNY H SHHZ D/SUP DUO GHWREZ HIXMINYH SHOH $ VDSHAQIIHR UYHIHY RSHIDICY
H SHQHZ D/ IROH\ HUHGG' HP B FRP SHG\R IRONH\ HUHGG' HRP B 5 HQW] SHOH
(FUDHG  PLAORQ RU GUQ \WH\ HUHGG' HRHPBEU FRP SIHG\RWH\ HOUHGG' HAHP BHU

2 WHU 2 WHUUHHDODQG OGP [QWMDAVHH SHFOHIGRUDHG  PLARQ RJ GUQ WH\ HUHGG' HHPBU
FRP SIUG\RWH\ HUHG-G' HAHP BHU SUP DUO GHRLGRUDAHVIQSD URTH SHOHY

" HSUHADARQDQGLP RMIDARY * HBUFADIRQDGIP RWDIRQGFUDAG  PIARQRU GAUQ) WH\ HOUHGG' HHP U
FRP SDUGWRWH\ HIUHIGG' HHPBHU SUP DO GHR WD FERXUA/ DG BZ HIG-BUHADNRQH SHOHRQWH-DY
1P SOUHGGAUQ WH\ HOUHDGHG' HHP BHU

,P SOULP HWR (R @YHGDXHV ' XUKQY WH\ FOUHOGG' HAHP BHU Z HUFRIQ] HSQRQ FDK P SOLP HOMRMAVR
PICRORY  \WHDUWIQWH, QMIDIRICP DMVZ W VABHDY L1Q* HP DD ,\ED 6S00Q DIGWHS . Z KIFK Z HHUHDAG\R SURSHW
HNDQGRSHDIY GDHUWKAR XVHDXHN GHV

" XUQY WH\ HUHGG' HRHP EHU Z HUFRIQ] H3QRQ FDK LP SOLP HWMRIMAVR PIORORY  \KHDUWIQ\WKH
,QMIDIRICP DMNVZ M VFUHDY LOQ* HP DD, UHDQG ,\BD 3RWIDO6SOQ 6Z HAHD DUGWHS . Z KIFK Z HIMUHDAMGWR SURSHW
GHADQGRHDNY GDHUIKAR XVHDRHN GHV

2 WHULQARP H 2 WHUGRRP HR P LARQGAUQ) WH\ HIUHEHS' HHP BHU Z D/SUP DU® GH\WKHI DYRIE®!
\HWBP HQAR DYHIRUGMVSXMR PIIRY)  PLORQR HIXWIQHIQQIVR QRO FRORIEDMHIME/D)G SOMDIM RIVHAR
P LAIRQR |RHLIQPXUHEA WIQLRNRQBKH 2 WHIGRRP HR P LORQGUQ \WH\ HIUHIGHS' HAHP EHU ZDvSUP DUO GH

W P LARQLOI RIQPUHA WIQIAMRQIOGY  PLAROR JRYHP HUWDMMBFHDEG P LAROR HIXW IQHIQQIVR QRO
FRORICDAGHOMA, 6HH1 RM 2 7KH&RP S DIG6LIQU LFDQVS FRRXQIY) 3RTAHVIQWH1 RMVAR\WH&RQRIEDAS) LOGALD
6\BAP HOVXQEHBOWY, WP RWV)RP . |RUDGAMRIOQRP DIRQIERVWHFRP SRHOVR RKHU LFRP H H SHOH
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, OMBX SHOH , QMWW SHOHIGRUDHS  PLARQWR P LAIRQI RUNH\ HIUHGG' HHP BHU AR SIBG\R
P LARQGAUY WH\ HUHIGG' HHP BHU SUP DO GHRLGRUHDAVIQ! LDFHEDHIQMIWN SHOH 6HH1 RM 2 / HDHV
D51 RM 2 &RSRDMYRIRZ LQIVOQG) IQDFFH/ HDH/ (CEONAVIQWH1 RMAR\WHE RORIEDAG) L(DGROC\VBAM HOVXQEU3OW, ,\WP
RWY)RP . |RIDGAUREIOQRP DIRQERVRXULQE-BMHN DG LADFHBDH/

, QAR HONGRRP H , QMU HOMFRP HZ DY P LARQIRMH\ HUHG-G' HHP B FRP SIUG\RLQYHWR HQWGFRP H
R P LARQI RAMH\ HUHGG' HHP B , QAR HOACFRP HIQWHRXUWHON FDULGFOGY P LARQR LOMIMWAGRRP H
, QAR HOACGFRP HIQWHSURA FDULGFOGH/DJIDQROVIBIR RXU IQMIMNOEDXA &GP D&RPSI] / / & R P LAIRQDG
IQMIWAMFRPHR  PLARY

,GFRP HW SLRMMRQ 7KHIGRRP HWYf SIRVIMRQZDY  PLAORQDMG P LARQIRMH\ HWHEG' HHP BHU DG
" HHP B WASHAYHD BHHIRM 2 ,QFRP H70] H/IQWH1 RMAR\WHE RORICDMG) LCDRDCB\VBM HOVXQEHUBDWY, ,\WP
RWY)RP . IRUXWHIQRP DIRQ

1 HMRW 1 HNRWZ D/ P LAIRQDGG P LARQGUQ \WH\ HWHEG' HHP B 0 HPEU
SRAYHD 1 FARWGUQ \WH\ HUHGG' HHPBU FRP SIUHG\R GHABRWI RAWH\ HIUHQGHG' HAHP BHU Z D/SRIMYHD

IP STANMGE G-RUDHYIQLP SOLP HWR B @QYHS DAHN G-BUHADINRQ DG P RMY DNRQ DG LRUHDVHY LORKHULGHRP H SDMDD R IVHAR
\WHG-FUHDHLQ DMOEXFHDVDUHXOR WHSRSXOUW R Q2 [P WHBDHYFRP SDUHG\R\WWH SURN HIU GHRBHDVHY LQLOYHIR HONCHFRP H DG

LR/ IQUHN SHOH JHHDCDQG OGP LQVDRYHH SHOH LOMMIN] SHOHDQGLGRRP H\ SIRYIMRQ
5 HXOVR 2 SHDARQ? ) RUWH<HU( QG-G' HRP EHU &RP SDIHGWRWH<HU( QGH5' HHP EHJ

) RUDFRP SDUIMRQR RAUIAXAOVR RSHIDIRQYI RAWH\ HIUHQGHG' HHP BHU FRP SIUGWR\WH\ HIUHGG' HRHP BHU
VHHE3OW, WP 0 DODJHP OV WAXWIRQDOGS QOOMVR ) LONCADROAWRODG5 HXAVR 2 SHDARY/ R RXUDQRDOIHERW
R RP . IRMH\HUHGEG HHPEH 1LBGZ I\ \WHE HRXUMHVDQG( [ FKDQIH&RP P IWIRQRQ) HEXOW ZKIFKLY
IRERDMSKHHOQB UWHHHFH

/ ITXIAW DQG & CEIMICE HRXUAH? ) RUWH<HU( Q&HG' HAHP EHU &RP SDIHGWRWH<HU( QGH5' HHP EHJ

2 XUUHYHQGHVDUHSUP DO FRIBAMGLOFDK SUGALSDD \MURXIK OGP IWIRQY DG RRGDQGEHYHIHVOBY : HKDYHOQRSHIDAY
3| GDNVZ KIFK SDMDED | LCDQAHG RAURSHIDIRQY DG Z KIFK JHIHID SHP IWXVR P DQEIQD\P DBULP RQWR Z RINGQ) FOSMICFDECAW
7 KLYV GO IMAG EHFDAHDEP DWRQYUYHHY DHUFHYHGLOFDK Z KIGIH KIEMRQFRW SUP DUO (1P UBY DHREAQUO SOG\R
AWBARYIRP R @ VIREZ Q) UFHSWR 0P MWRQVUAYHRAHY ) LB GUMEXRLY JHHDD BBDHWHI LB VZ KIFKWH  DOMSDM
Z LQEHWHP RIKFFAM XOGBUQ) \WHVKP P HUDQG\ HIUHIGKRIAD, FDRYY &RQHTXHI® Z HWSIFDD JHHDMKLI KHUUYHA GUQ)
\KFK SHIRGYDGH SHIHHKLIKHUZ RINGQI FOSABCUHTXULP HOWI RTBRZ LQJ \KAK SHIRGY/

: HKDGZ RINGQ) FDSMIOGH AW H FOAQ) UMMRARMGFDK DVR ' HHP BHU DG HHPEU R P LARQ
DG P LORQ WASHAIYHD $VR ' HHP BHJ DG HHPEU ZRINQ) ACS\BOGFOGHGRSHDIY GDHICEONVR

P LAIRQDG P LARQ WASHRAYHD DQGCH HIHGUHGVR P LAIRQDG P LARQ WASHAYHD

$VR ' HHPEU Z HKOGFDK DQGFDK HIXYDBQWVR C8SUH LP DAMD P LARQFRP SHG\R P LARQDVR

' P BEU

© HVBRN CRMRQWR BZ HURXUI XAMUHLQMIAW] SHOHR RXUIL H5 UDMG-EVWKURKIK G-EWEX\ EDFNVOQGH FKOQIHYI RUHTDAW
$ GAMRIID Z HKDYHERMMIHERUTTXLAW \WURXIK YOURXYHDAW MKXOFHY 6HH1 RM 2 &RERIDMYRURZ LQIVOQE) LQOFH/ HDH
/ ICEOMY 1 RM 2 6\WWANKRTHW HIAWOQG1RM 2 6XBVHTXHIY YHOVLOWH1 RMAR\KHE RQRICDMS) LCDGADOE\BM HOVXQEU
30W, WP RWY)RP . |RJIXUWHIQRP DIRQUDAEQ) HIXW MO DG G-EN-BXUKDAYDGH FKOQIHY/

© HH SHAMURP WP HVR\WP H \R FRQMXHVR VHHN VR UAMHRUSXURKDHRXURXMBREQ) GHEARUIRXIK FDK SXURKDH/DGRU
H AKOQIHVI RUHDXAWY RUGHEWMQRSHD P UNHASXURKDHY SLYDMD GHIRMDMEWIQLRAIRQYRURKHZ VA 6 XAK WHEXUAKDH/RUH FKDQIHY L
DD Z L@EHXSRQVKAK WP VDQG DAKAK SWFH/DYZ HP D' GHMP LCH DOGZ LOG-SHIG
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RQSHYDIAYY P DNHNARQAWRYY RAUGNIGW UHIXUUHP HQV FRQACAXDOUHIRNRQY DG RKHUI CRRLY/ 7 KHEP RQVIQROHGP D EH
P DMIDCDOG WRWHH \WNADAW LVXVHG GOMYH

5HICDQAQ) 7 WDQDRIRYY

2Q-XD Z HFRP SBIMG\WHS H LQDGAQ) 7 UDQUCANRQYZ W \E R FUHIVRUIURKSVAR UH LCDQRHDQGH \WMIG\R DOG
WHP DMAMYR OSSR IPDMY  HARQR RUGHEVEIYRA® P DMUQY 1Q

" XUCQY WHWLLG TXOWAUR Z HFRP SBIMGI RIZ RQRSHQP DUNAAEXURDAVR RXA( [ MY 7HIP / RO DQGLQH AKBQIH
DVKHG\R VKA VI KREHYRXUL HZ 7HP / ROQVSXUMCQAR\KHL HZ 7HIP / ROQ&UHAVS JUHP HOAR DSSUR LP DMD P LARY

$VR ' HHPEU Z HFRP SBIMG RSHDP DN/EXURDHVR P LAIRQDIJU-I DMSUGASITEP RXQAR RXU( [ LG
7HP | RQ/DQGIMKG P LORQDJJ W-IDMSUCRSDCIP RXQAR WH1 HZ 7HP / RDQV $ FFRAEQI® D/R \KFK DM Z HKDGR
WP DQQ) DIJUHIDMSUGRSOOP RQR ([ M) 7HP / RIQVRAMEAQ) DG \WHEQ GRAXP HQVUHDIY \RWH( [ M) 7HP / RO/
Z HHWMP LCDMG

6HH1RM 2 &RSRDMYRURZ LQIVDQG) LQDIFH/ HOH/ ICEONVIQWH1 RMARWHERQRICDAMS) [CDORADCB\BAP HONXQEHU
30W, WP RWV)RP . IRIXUWHIQRP DIRQ

/ LTXLAWS HIXWWHP HOV

: HEHIHYHRXUH IMMY) FDK DG FDK HIXLYDBON VRIHKHUZ W FDK JHGHIDAG URP RSHIDARQY Z LAEHVK | LELHAR | XQGRXU
RSHIDIRQ/DQG\DM\ RXURED) DRV FXUH® DGR K \WHGH VW HYHP ROV 2 XURXUWHQWADAK EXUDUDAN DUHCRAMMELCTEBI R
WP, QREHM CAUHYHVXWETEGI GVERMYHFDK | BZ VSURMGGE. RSHDI) DAY DOGERY WP SUR MIELOW Z HEHIHYHWDN
UYHOHZ LOGH-G\R LFUDHWR GYHYLQ@HZ N SHE2 9, UYHDHY 1 RWS P HIFDER RILFHJUWRWHYZ HHGRZ QLSS LP DM

IROKH\ HUHGG' H-PBU FRP SIUG\RWH\ HUHGG' HHP BHU 8 QMDKFK \WP HDVZ HIOUHCEGIVR CR<UHYH
\KWELTEGI GHBRUMYHFDK | BZ VSUIRYIGHGE. RSHDIY CRAYMEY IWA/GL LEXTMR HAP DMRXUNXMUHFDK EXQUDAY DG OGN
UITXLUP HQV ' FBHOAQ) RQRXUDAAP SIRQVUHI DLAQY WHWP LQ) DG CELOW R CAKUHYHOYHY R UYHOH \WHHWP DMVR TP RXQVR
BTG ArKaw You MJIQILFDQ®

7 KHIHFOQEHQR DAXUIGFHWDARHUYHHY DWIEDFHGYHY DG RM-UDXXP SWRQVXVHGVR HAP DMRXUGIXGW WUP HON
DG XMUHFDK EXUQUDMYZ LOEHFRUHRADQGE RXUCELON VR EHSUHARIYHLY XRHUBQ GHWR TP WG CELOW \R SUERNMARI LG WHBDH
DM/ \WHRYHIISRSFNRQ DG WHDUFDOHBDHBYHY DG \KFFHWR LGRYIGOONBY ) XUWH \WHHFOQEH QR DIKUDGFHWDIZ HZ LAEH
\KFFHWM XAQIHHDACY WHDEAWREOINXGW GHRHAOY WP HHARXUREDI DARQY/EH RIG\HYHP RQMVIURP \WHIWKOFHR \WV$ QA0
5 FERWWRQ\MP VCFFHBVBEGIVR XV RUDAID

&DK) GZVIWRP 2 SHDIY $ RMMWA/

1 HVDK XVHGLORSHIDICY CRAYMEY DY/UH GRAGLOWHFRQRICDM AP HOVR FDK IGZV Z HM P LAIRQDQG
P LARQGAQY WH\ HOWHIGG' HRP B 06 HHPEU WASHRRYHD 7 KHG-RUDHIQGHNDK | BZ VXHGLO

RSHIDAY CRAYMEYZ D/SUP DU GHWR DG-RICHIQFDK XVHG I RUZ RINGQ) FOSMICMP VGHWRD LGRUDHLOQ DAMIEFHLOWHI RAW
TXOWUR FRP SOGR WHI RO TXOUMUR Z KIFK GIRYHOFFRXQN'SD CEGIKLIKHUDY HAHP BHU W' HHP B

GRIH/IQRHAWD G UFHYTEGVGHWR\WWH' HAHP BHU \ HOUHIEQ) RQDEXQE FRP SIWG\RD7 XA |RUKH\ HIUHIEQ)
" HHPEU Z KHHDEAURIOE VR Z HNHIG UHYHHYZ HIHFRTBARGLOWHPXUHOA HOUFRP STUHG\R WHSURU HIU GHRIGHVLO
FDWK SOGI RURSHIDMY BDHY G-RIGHVIQFDK SDGI RUQMIAMOQEFDK UHFHSIVI RUD YHIERUGVSXW DG VKDUHKRTEH DM DARQUHFRYHUIHY
LOWKH XU HDU SO R IVAAR, WHGHROCHLQ DWQEGRHI RAWH\ HIUHBQ) ' HRP BHU UAXEMY LQBWFDK SIRIG-GE
RSHIDACY TR

&DK) GZVIURP , QAN $ AR

1 HAMDK XVHGLQLOYRAY LRV DY UH GRS LOQ\WWH FRORIAEDMG WEBIMP HOVR FDKI®ZV Z HH P L@RQDYG
P LARQGUQ) \WH\ HWHGG' HRHP B DG HHPBELU UASHRRHD &DK RAMGZ VIURP LQYRXNY DRI
LFOGHABMICH SHBWUHWR P LA@RQDG P LARQIRMH\ HWHGEHG' HRHP B DG HHPBELU

UASHRAHD
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" XUQY WH\ HUHGG' HRHP EHU FDK | BZ VXWHGLQIQMIY DRV DOR LFOGHE SURAHHBYI P \WH\OBIR RXU
LT HONDBDXA.&IGP DERP ST / / & R P LARQDQGSRAHB/I P WHAVSRIWROR (R \MP DXHVR P LARY
SO RV RAUNGZ VIRMHIFDAMROR WHOMHDKHVR P LARY

© HIX@GWHFRWR FROMKANY P DQEIQQ) DG UHP RGHIQ RANKHDMAAKURKIK H MM FDWK EDIRHY FDK JHHDAMG | URP
RSHIDRYY OGERGFRQUEMRYY RUFCBMICLIVAG DVGHRHAY : HIHHID GDHRXUKH-DHY SAOKOQAR G WP QRO FOGFHDE®!
RSHIDIY GDAY Z KIFK P D UNXUHWHGYHBSHUZ KR RZ QARHSURSHYY R UHP EXWHXVI RWHFROMKRIRQFRAN - HHAIP DMKDARXU
FDW RANBZ VI RUFDEMICH SHIBWUY QIR OQERGFRQUEXIRYY Z LMEHOSS LP DM PIIROW P IARQIRMH\ HU
HBQ ' HPBEU \RP DQRQDYGHXDFHRSHDARY

&DK) GZVIWRP ) LODOAQ) $ AW

1 HAFDK SURMG-GE [LQDGAQ) CRMMWAY DY/UH GRMELOWHFRQRICDME WEAM HOVR FDK I GZV Z HM P ICAIRQDGG

P LEIRQ GAUQY WH\ HOWHIEHG' HHP BHU DG HHPEU UASHRAWHD &DKIGZ VSIRYIGEE LD CRMWNY
U WH\ HUHGG' HH-P BHU Z HHSUP DU GHWR GBURHHE/IURP HIXW IWMOGFHVR P LCIRQDQG SRFHHY | BRP
WHIMMOGFHR 1 HZ 7THP / ROQVR P LAIRQ SO RIVAE WHU-BXUKDHR 6HREG/ HD1 RMWR P LAR) GHHIHGGEW
AKOFHFRWR P LAIRQ SUCASIOSD P HQNXQEH( [ MM 7HIP / RDQVR P LARQ WHUBXADHR 6HIRUGXERGMDM
1IRWGH R P LARY WHUBXADHR 6HIRUGXERAMMLRWGH R PLARY SUCASIOSD P HOVXQEHMH
6HIRBXERAMAMGIRWGH R PLARY SUGASICED P HONXQEHMLP GOQERURZ LQIVR P LGIRQ DG HVSOGIRU
UMMPAGXQWZ MKRAQIVR P LAEIRQ 6HH1 RM 2 &RSRIDMYRURZ LQIVOGE) LOQFH/ HDH/ ICEOWNA/OGEL RM 2 6\RANKREHY
" HIFMQWH1 RMWRWH) LOOGADCB\IA HVXQEUBOWY, WP R WV)RP . IRUXUHIQRP DIRD LFOAQ) DVWP PN R
SUGFLSDOSD P HOVUTXLHG OGP DMUMI/R FRISRIDMERURZ LQIVDVR ' HHP BHU

&DKIGZ VIIRIGGE |LQAQ) R/ GUQ) WH\ HIUHGG' HAHP BHU Z HHSUP DUO GHWER GUBIRHDY IR
HIOXOW ISOGRHVR P LOIRQ SO RIVAAE WHUEXADHR 6HRWG/ LHD1 RMWVIRU P LARQ DG SOGIRIAIRMS
XQWZ MKRTQIVR P LARY
" IMGHY

7KHSD P HOAR | X\MUHEYIGHIB/W\KEMAAR RUVRDGR ' IHRRAVUHNRY DUGG-BHIGHVROP D) FRMUGHDIRYY L((FOAQ)
P WBRQ/LP SRHGE. FRYHIQVIQWHDIUHP HOVIRYHOQQ) RAULQE-BMIHN RSHDMY AKXV FOSMICUTXUP HOV \DMILE
FROUGH DR/ DG RK-UI CRRLY

) XUMUH& ROACAMDO? EQIDARY/

2 XURKIP DG XMUHREQIDMRQVDVR ' HAHP BHU LFOGHERK PAUHWIG (R WP REQIDIRQY 2 XUH SHRMGP DALIDD
FROMAMICFDK WXL HOVRYHWHGH VW HYHP RQAVSUP DUO FROMMAR FOSMICUHIDAG EHLP HOVR P LORY P QP XP
RSHDMY BDHSD P HOVR PIARY IKDFHEDHSD PHOVR P LARY DOGFRERDMERIRZ LIV SUCASIODGG LMY

SO PHWR P LARQDG P LARQ WASHRANYHD

SHMRQIXQAQ) 2XU8 6 8. DQG6Z HHYGH GHSEHH IMBOQ/OHI R HY : HIXQGRXUS 6 SHOMRQSOO/AKAK \WDARHSDD/
DHLQFRP SIDGFHZ MK ( P SBR HH5 HINHP HOWQFRP HEHRXUMWS PWG ( 5,6$ " DOG\MHSOQ/DHQRAIRQUGHIG: DM D/CHIGHSE
(5,6% IXNGHIH/ : HH SPARPINH P LAIRQR ARQUBMR/AR WHGH LHE SHMRQ SOV GAUQ) \WH\ HIUHIGG' HR-P BHU

2 EQIDARQI RUXQUHRIQ] HGW] EHHIW $VR ' HHPBHU RXUUHFRLGHG REQI DRI RUXQUHFRIQ] HOWY EHCHIWLY
PLAR) 7TKHHODHPW® P LARQR XQHRIQ] H3\ EHH IWZ KLFK Z HDQIASDMZ LOEHUARYHELOWHGH W HYHP RQIKY
GHHIRM 2 ,QFRP H70 HIQWH1 RMR &RORIGDMS) LOCROCB\BAP HONVXQEHBOWY, WP ROWV)RP . [RUXUKHU
LQRP DIRQ

0 LQP XP RSH.DAQ) BDVHDQG | LQDGRHBDVHSD, P HOW : HKDYHPXWHOADQGEQ WP PLQP XP FDK WXL HONIRU
RSHDMY BDHSD P HOVR P LAORQDXG P LARQ WASHRAYHD : HKDYHPXWQAQGEY \MP PLQP XP FDK UHTXULIP HON
IRUIDFHODHSD PHOVNR P LARQDG P LORQ VASHRAIYHD 7 KHVRECIP RXQVGR CRATXCOKHFOUW LQ) TP RXQABHR

LP SXUMGLOMIMVGHHL RM 2 / FDHVIQWH1 RMAR\WHE RORIEDAS) I((DCADCB\DA HOVXQEHBOW, WP RWV)RP . IRD
\KP P DY R \WHHXWP DAGIXYUHU-ED, P HOAMP VI RAKHP LQP XP RSHIDMY GDHDQG! LAFHGDHIP RQN
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&RUBRIDMERULRZ LQIVSUCASDODQG LOMHMED, P HQW : HKDHPXUWHWIGG B WP FDK UNXUHP HOVIRAHSD P HOR
SUCASDOHDMG\R FRSRIDMERIRZ LQIVR P LIRQDYG P LEIRQ UASHRAIYHD 7 KHVRICLP RXQARA/CRAATXCORHFD LQ)
P RQMBHR XEIP RMY HSAVARXQN SUHP LXP VDG GH HIME KO HY YDHEXSRQWWH' HAHP BHU RANMBQEQ) SUGASDOEDDIGRHY
DOGLQMMNDMY Z HKDHPXUWOADQG B WP FDK LQAMANED P HOABTXLP HONVUHDIMG R RUFRSRIDMERURZ LQIVR P LAORQ
DG P LEIRQ UASHRARYHD 7 KHFDK LOMBHNED P HQABTXLP HOVIRURXUL HZ 7HIP / ROQ/Z DVHMP DMGDNV EDHGRQ
WHLQMIWDMIQH I HADVR * HAHP BHU ,Q Z HDXXP HWWDIZ HZ LOBD, LQMBMNRQ\KH( | FKOQIHIEGIL RAVIQ NQGLOWH
IRP R DEAWRIY [ AKDQIHEBI1 RM/

6HH1 RM 2 &RSRIDMYRUIRZ LQIVDQG) LQDGAH/ HDH/ (CHONVIQWH1 RMARWWHE RORIEDMS ) LODGADOB\IM HQVXQEHU
30W, W RWY)RP . |RIXUWHIQRP DIRQ LFOGQ) DVFKHXGIR RAMEECQ) SUCHSOCEDDRHY CESTFEGILQAMNDM/
DQGP DU GMYI RUHTFK LA YLGOCERURZ Q) DG DVAKHEXGBIR UHTXULHG SUGALSOOSD P HOVDQGP DMIMI/R FRSRIDMERURZ LQIVDY/
R' HHPEU

&RYHDQ\& RP SIDGHH

$VR' HHPEU Z HEHIRYH\KDAZ HZ HIHLQI X@FRP SIDGFHZ W DO UHHP HQW LGFOAQ) UHIWG FRYHIDOV JRHAQQ)
RXURAMBQAQ) GEW
/ ITX.GW DQG & DBIMICE HRXUFH? ) RUWH<HDU( QGHG' HHP EHU &RP SDUHG\RWH<HU( Q@H5' HHP EHU

) RUDFRP SDUMNRQR RAUGITXIGW DQG FOBMBOUIARXURHY | RAWH\ HIUHQGHG' HHP BHU FRP SDHG\R WH\ HUHQG-G
" HHP B VHHE3OWY, _\WP 0 DODIHP HOAY' WAXWIRQDGS QDOMYR ) LODOADRRIAWRODOG5 HXWVR 2 SHDIRY R RXU
DOCUBRYWRO)RP . IRMWH\ HUHGG' HHPEHU 1 LBGZ 1M WHE HRXUMHY DG [ FKDQIH&RP P MWRQRYQ) HEXOY

Z KIFK VIGFRSRDAMGKHHOB, U HHFH
1 HZ $ FIRXQWQ) 3LRCRXGRP HOW

6HH1 RM 2 7KH&RP SDQ DOG6LIQU LA/ FFRXQI) 3RTAHVIQWWH1 RMARWHERQRICDAMS) LODGADCBVIMP HQWVXQGEHU
30W, W RWV)RP . IRIQRP DIRQUINEQ WH-Q® MKHGIFFRQMY WIEG/

) RLP DARQR 8 QUANMAWMS 6XEMADUH/

20Q-X0 $ P HIFDDO XQM&IGHP D, (F 30 XW&IGPD DO IMRXUFRSRIMRQDIGDAVRNKEMGDY R + REQV
DAL GHSRUDQI HIBG\WHQHADKHV 3 7KHDMHL B WHN R \KHDUYDQG\WMBQWHUHGD LQMINQ FHYEQLQMBRNICEURSHW
DAHVR IWAURANXEMGDY &HIMVECP HW HYHBSP HW / & 2 &HOMIIGP OV DQG\KH7 KFDAH1 H/S WHVZ HHLOWLOWEQS HIHG\R
&HOMMICP HOWW AU KRD RZ GHG\WKEMADY 0 XYIFR / / & 30 XYIFR  DQHEZ.O IRWP H37H DVaP MGATEMNFRP SO 7KHDMH1 HV
$ WHWVLGFOGHBDHFRUEFAV DG \M-DAUHSURSHWY LGFOGQ) XM 11 WU/ STIQNGGEHMXLSP HAVOQGRKHUZ RING) FOSMIOMWP V/
DARADMG GLHA® Z WK \KH\K-DIMGFDIRDY $ VWKHVEP HUP H 0 XYLFR QFHQHGWHLQAMBRNOCSURSHW EDFANVR O XQV&LQHP DI RUW
FRQMXHGXVHIQWHRSHIDAROR! WUAREGHG\M-DWY DQG HOM UG LQR DP DRI HP HADI UH-P HQVRUD. XQV&LQHP DVR RSHIDMWH\M-DWY
W/ HIHG\RO XYIFR 0 XYLFR DQG&HIMYBIGP HOVFRGBARMHD \WH20 XYLFR* URXS  DUHXQUANMPMG \KEMA DU XQGHAHLQGEHMH
JRHQQ) + REAQV( [ WG ) LY LHL RKY

8 QUHIMPWMG 6 XEMADURY) LODCADO QRP DARQDQG2 SHDWI 0 HMEV

3XUXOQMR WHLQGHQMUHIRYHQQ) + RTQIVI( [ LY ) LLIXY 1HD1 R/ \WHLQGHQMHIRYHQQ) 0 XYLIFRIV( [ FKOQIHEGIL R/
DQGWHL HZ 7HP / ROQ&UHAVES JUHP HQNRYHAQQ) + REQIVIDIG0 XYIFRIVL HZ 7HP / RIQY Z HOBHSUAHQI) WHIRTBZ LQJ | LCDCADD
| RUP DIRQDQGRSHDIY P HMFVI RUWHO XYLFR* URXS \FSDUDAD |URP -+ RTAQIVDQGIWUMARG \KEMADUHY WH? 5 HAURAG
BXEMADUH DQGFRIANHD Z W+ REQIV \WH$0 & * IRXS  $0 & 7KHDW/R 8. / LP MG Z KIFK LV DQXQUAMRMG\MEMADY XQE-J
WHLQGHQMHIRYHOQ) + RBQIVI( [ LY ) LIXY LHD1 RbYKDYEHHQLGFOGHE Z [\ \WH5 HAMRMS 6 XEMGDUHY| RAKHSXSRA/R \WH
IROZ 1Q) SIWHOBMRQR! | LDGADOQRIP DARQOQGRSHIDAY P HMFY \MVAKEMADY LVIQAVIGOW [P P DMIDD 7 KHILDGADOQ RP DIRQ
SUAHOMGIRUB 0 & * URXS DGO XYLFR* URXS LV SUAVHMG RQDWEQEERGHEDAY Z W AVFAMIGHONFDNROR \KHDXMAN QCELONA/
UAYHOHYDQGH SHQHYDXRADMGZ LW \KH7 KHDRHL H/$ WHAMKDAZ HIHWEQW HIFG\RO XYLFR |, QMFRP SDQ WIQURNRQYEHE HOHOMWY/
ZIMOWHS 0 & * URXS RUZ LMQWHO XYIER* URXS KDYHEHHQHIP LDMG & HVBQHDM/Z LMQWHS 0 & * URXS DQGZ MOQWHO XYIFR
* URXS DUHSDMMAR LQMIRP SO P DI HP HOMIFHQUQY  DOGG-RADI UHHP HQVZ W HIFK RKHU 7 KEVHWBQUTRNRQY DUHUH BRMG GVAUAMD
Z \MOQWHFROP QU
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SUAHOEMRQEHBZ DG DUHSURSH® HIP LODMG XSRQFRQRIEDIRY 7 KHI LCDQRLOCLQ RUP DARQLY DR SUHSDUHG XMQ) WHKIRUFDCFRI
FOUWY LY YODHVR + RTQIV \WH\RS SDUHQNVQIY

+ REQIVOGGE0 XYIFR OHFR ERURZ HYDQGNLQAGGE VHYH.DED QCEGH RAKH1 HZ 7HP / ROQERWRZ LQIV 3XVAODARS 6&
ZHKOMHDBDAGILWSHAHV R WHITEQNY LQMIWW] SHOHOGGFDK | GZ VHIFK RO XYLFR DG+ REAQIV UASHRMWHD 7KH
EDIVR \KVDERFDNRQLKHIP RXQIZ HH SHAWDFK SOV R SDL

<HU( Qa3 HHPEHJ

$0 &(+
5 HIPMG 0 XYIFR* URXS
6XEMADUH/$0 & 8 QUHWMBPAMS
* LIRS SXEMADUH/ ( TP IOV
,OP IRV XODXGWMS XCOXGWMS XCOXGWME &RORICDMS
SHYHQXHYV
$GPLVVLRQV 2
JRRG DQG EHYHUDJH 2
2WKHU WKHDWUH
7TRWDO UHYHQXHV
2SHUDWLQJ FRVWV DQG H[SHQVHYV
JLOP HI[KLELWLRQ FRVWV 2
JRRG DQG EHYHUDJH FRVWYV 2
2SHUDWLQJ H[SHQVH H[FOXGLQJ GHSUHFLDWLRQ DQG DPRUWL]DWLRQ
EHORZ 2
5HQW 2
*HQHUDO DQG DGPLQLVWUDWLYH
OHUHWFTXLVLWLRQ DQG RWKHU FRVWYV 2 2
2WKHJFOXGLQJ GHSUHFLDWLRQ DQG DPRUWL]DWLRQ EHORZ
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ 2
,PSDLUPHQW RI ORQJ OLYHG DVVHWV 2
2SHUDWLQJ FRVWV DQG H[SHQVHYV
2SHUDWLQJ LQFRPH ORVYV 2
2WKHU H[SHQVH QHW
2WKHU LQFRPH 2
,QWHUHVW H[SHQVH
&RUSRUDWH ERUURZLQJV 2
JLODQFH OHDVH REOLJDWLRQV 2 2
"QWHUFRPSDQ\ LQWHUHVW H[SHQVH 2
1RQ FDVK 1&0 H[KLELWRU VHUYLFHY DJUHHPHQW 2 2
,QWHUFRPSDQ\ LQWHUHVW H[SHQVH LQFRPH 2

,QYHVWPHQW LQFRPH

7JRWDO RWKHU H[SHQVH LQFRPH QHW

(DUQLQJV ORVV EHIRUH LQFRPH WD[HV
,QFRPH WD[ SURYLVLRQ 2

[N S Y )

1HW HDUQLQJV ORVYV
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<HU( QGH5' HAHP EHU

$0 &(+

5 HWPRMG 0 XYIFR* LRXS
6XEMADUH/$0 & 8 QUHWMPWMS
* WRXS 6XEMADUH/
XQDXAWG XQDXGAWG &RORICDMS
1 HHMDQQV W
2 WHUFRP SUKHOUYH@RW
8 QU HGI RULIQPXUHER QAR DENVN HONV 2
SHMRQDEAR HOV
1 HNDQDUIMQ) GAUQY \WHSHIRG 2
2 WHUFRP SUKHLYHEW 2
7RBCFRP SUKHAYH®RW

7 KIVAROP QSURYIGH/WHLQ RP DNRQUATXUUHG W EHSURHOMG T RU L + RTBIQIVDQG WS HAMRMS 6 XBEM A DUHY XQEHMH
LQGMUA/IRYHQQ) \WH( [ AFBQIHER1 R DG ( [ MM ) LY LHY1 RMVDG WL $0 & * RS XQEHMWH1 HZ 7HP / RQ
&UHAVS JUHHP HQA7 UDQUORNRQY BRE HHQ+ RBQIV DG LW UG \XEMG DUHY KDYH EHHQHIP LCDMS

7 KHIP RXQVSUAHQMG I RUO XYLFR DUHI URP IWLGR-BURQRY- XO WURIK \WHHIGR \WHUBRINY) SHIRG

0 XYIFR LYDQAMH DBHGHWY | RUI HGHIDODG WM LCARP H\L SXLBRHYZ W DD H SHOHDQG GH HUHGWM B/ WHRGHGDV
WH$ 0 & * IRXSSBYHD

, FOGVIQMFRP SO P DQIHP HOWHHUAYHGVR PLAORQUFRGGE $0 &(+ SHMRMEXEMADIN/SO0 &

* URXS DOGLQMFRP SI) (FHQHIHHUWMHAVR P LARQUFRGGE 0 XYIFR* URXS 8 QUANIRMG6XEMGDUHY

&RINGRYAQ) [P RQNVR H SHOHDHIGFOGHGIQ* HHIDODOGS GP LQMDRYH 2 WHUIRUO XYLFR* URXS 8 QUAKMPWG

BXEMADUNDGS0 &(+  5HARMGEXEMADUVS$ 0 & * URXS 7KHIP RQNVSUAHOMGOHIURP 0 XYLIFRIGA-BWRORD-XD
WURIK WHHIGR \WHUSRM SHIRG

<HU( QGH3' HHP EHU

$0 &(+

5 HWWPMG 0 XYIFR* LRXS
6XEMADUH/$0 & 8 QHMBPMSG
* RXS 6XEMADUH/ & RORICDMS
.H\ RSHUDWLQJ PHWULFV XCDXGMG XODXGWMG XCDXGWMS

$YHUDJH WLFNHW SULFH
$WWHQGDQFH LQ WKRXVDQGV
1XPEHU RI VFUHHQV RSHUDWHG
1XPEHU Rl WKHDWUHYV RSHUDWHG
$GMXVWHG (%,7'$

, FOGHFRORIEDAG\M-DUYRI DUGH FOXGANRBHY/R | HGHWR FROAKANRD

7 KHVAUHOVDQGWHD/R \KHO XYLFR* URXS DHRSHIDAGE! 0 XQV&LGHP DSXUXOQAR WHP DRI HP HOADIUH-P HQW

7 KVFROP QSURYIGVWHLG RUP DNRQUATXLHG VR EHSUHOAG I RU L + RTQIVOG VS HAURMG 6 XEVG DU XQEHAH
LGEHQMUIVIRYHOQ) WH( [ FKOQIHEGIL RWDQG( [ MY ) LXY LHD1 RM/DGG LL $0 & * URXS XQGHMHL HZ 7THP / ROIQ
AV JWHP HOV

7 KHIP RXQNSUAHIAMGIRUD XYLER DUHI R IWLGR-BURQRQ-XO WURIK \WHHIGR \WHUBRWNY) SHIRG
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%HBZ LVDUFRGAGDNIROR CHAOLQQIV W \RS GXMMG( %7' $ IRUB0 &(+ 5 HIMRNGEXEMADUH/S 0 & * URKS DG
0 XYIFR* URXS 7 KHUHFRIALOQ) MWW VEHBZ KDYHWH\LP HGH LQUWRQ/DOGOHR \WHVEP HQDMUHDAKHUFRADQ) WPV
SUAHOMG SR LQO DDIHP HOV' WAXAMRQDQGS OOMVMRIROR \KLY) RP

<HU( QGH5' HAHP EHU

$0 &(+
5 HIMPWG 0 XVIFR* LRXS
6XEMADUH/$0 & 8 QHIMPMG
* IRXS 6XEMADUH/ ( QP LODARYY
XQIXGWS XCIXQWS XQDXGWMS &RQRICDMS
1HW HDUQLQJV ORVV 2
30XV
,QFRPH WD[ SURYLVLRQ 2 2
,QWHUHVW H[SHQVH LQFRPH
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ 2
,PSDLUPHQW RI ORQJ OLYHG DVVHWYV 2
&HUWDLQ RSHUDWLQJ H[SHQVH 2
(TXLW\ LQ HDUQLQJV Rl QRQ FRQVROLGDWHG HQWLWLHYV 2
$WWULEXWDEOH (%,7'$ 2 2
,QYHVWPHQW H[SHQVH LQFRPH
2WKHU LQFRPH QHW 2
*HQHUDO DQG DGPLQLVWUDWLYH 2 XQDOORFDWHG
OHUHWFTXLVLWLRQ DQG RWKHU FRVWYV 2 2
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH 2 2
$GMXVWHG (%,7'$ 2

7 KVFROP QSURYLGH\RHIG RUP DARQUHTXILHG R EHSUAHOAGI RU L + RTQIVOGGEIWS FAMRRG 6 XEVADUH/ XQEHMH
LQEHMUAIRYHQQ) \KH( [ FKOHIEGIL RAMVDQG( [ MM ) LY LHQL RM/DQG LL $0 & * URXS XQEHMH1 HZ 7HP / R
&UAVE JUHP HW

7 KHIP RXQVSUAHMG I RUO XYLFR DUHI URP IWLGR-BURQRY- XO WURIK \WHHIGR \WHUBRINY) SHIRG
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$VR ' HHPEHJ
$0 &(+
5 0 XYIFR* LRXS
6XEMADUH/$0 & 8 QUHIMPMG
* LRXS 6XEMADUH/ ( @P LCDARYY
, QP LARY H AF-BWKDHCD® XCDXAWGS XCDXAWS XCODXAWG & ROVRICDMS

$66(76

&XUUHQW DVVHWYV

&DVK DQG FDVK HTXLYDOHQWYV

SHVWULFWHG FDVK 2
5HFHLYDEOHV QHW

2WKHU FXUUHQW DVVHWYV

NONNN

7RWDO FXUUHQW DVVHWYV

3UR 'S HQKW

2SHUDWLQJ OHDVH ULJKW RI XVH DVVHWV QHW
,QWDQJLEOH DVVHWYV QHW

NN NN NN

*RRGZLOO 8

2WKHU ORQJ WHUP DVVHWYV

,QWHUFRPSDQ\ UHFHLYDEOHYV 8 8
,QYHVWPHQW LQ VXEVLGLDU\ 2 2

7TRWDO DVVHWV

/,$%,/,7,(81' 6R&.+2/'(567'(),&,7

&XUUHQW OLDELOLWLHV

$FFRXQWYV SD\DEOH

$FFUXHG H[SHQVHY DQG RWKHU OLDELOLWLHV

‘"HIHUUHG UHYHQXHV DQG LQFRPH

&XUUHQW PDWXULWLHV RI FRUSRUDWH ERUURZLQJV
&XUUHQW PDWXULWLHV RI ILQDQFH OHDVH OLDELOLWLHV 2
&XUUHQW PDWXULWLHV RI RSHUDWLQJ OHDVH OLDELOLWLHV

NN NN NN

7TRWDO FXUUHQW OLDELOLWLHV
&RUSRUDWH ERUURZLQJV

2

2
JLQDQFH OHDVH OLDELOLWLHYV 2 2
2SHUDWLQJ OHDVH OLDELOLWLHYV 2
([KLELWRU VHUYLFHV DJUHHPHQW 2 2
'"HIHUUHG WDQWWDELOLW\ a 2
,QWHUFRPSDQ\ SD\DEOHV 2 2
2WKHU ORQJ WHUP OLDELOLWLHV 2

7TRWDO OLDELOLWLHYV

&RPPLWPHQWYV DQG FRQWLQJHQFLHV
6 W R F N K REGIGLHLLA
$0& (QWHUWDLQPHQW +ROGLQJV ,QF V VWRFNKROGHUV GHILFLW

B3UHIHUUHG VWRFN 2 2 2 2
&ODBVAMRPPRQ VWRFEN 8 2
$GGLWLRQDO SDLG LQ FDSLWDO

$FFXPXODWHG RWKHU FRPSUHKHQVLYH ORVV 8 2

$FFXPXODWHG GHILFLW

7TRWDO VWRFNKROGHUV GHILFLW

7RWDO OLDELOLWLIBHIDEGW WRFNKROGHUVY

7 KHFDWK KHTBLOEDN CRFRXQNGL T HYI BRP WHERRN EDDIGFH GHWR G-SRUWLQWEQUIWSD: P HIVLOWIQMDGFHVIQFDK
HIXLYDBON

, QMFRP SI). UHFHYCEGBY SD CEGV LFOGVIQMRP ST (ROQY | HAVUHAHYDE®! S, CEGISXAUKOQMR \WHP DEDIHP HOV
DIUHHP HOADQGLQMIBRNOCEURSHW CFHOH DI UHHP HMKHLQARRP SIQ. UHFHYCE®ISD CEGIFUDAGE, CIRFDIY \WH1 HZ
7HP / ROQ/ERURZ LQIVEHE HD+ REQIVOJE0 XYIFR DOGRAHIQMRP ST EDDFHY/FUDMG GHR \WHS HIGDRQ)
7UIRNRY/

7 KVFROP QSURYIGVWHLG RUP DNRQUATXLLHG VR EHSUHAG I RU L + RTQIVOGG VS HAURMG 6 XEVG DU XQEHAH
LEHQMUIVIRYHOIQ) WH( [ FKOQIHE®GIL RWDQG( [ MY ) LIXY LHD1 RM/DGG LU $0 & * WRXS XQGHMH1 HZ 7THP / RIQ
&UHAVS JWHP HQV
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0 XYIFR LY DAMH DLBHGHWY | RUIHGHIDODG WM LCARP H\L SXLBRAYZ W DD H SHOHDQG GH HUHGWM B/ WHRGHGDV
WH$ 0 & * RSSBYHD

<HU( Q@-G' HHPEHJ

$0 &(+

5 HIMPWMG 0 XYIRR* URXS
BXEMGDUH/$0 & 8 UHAMPENG

* (RXS EXEMGDUHY

XOOXQAWS XOXEAWS &RORICDMS

1 HVRW HQQIV
$ OAWF HOMR UFRGAGIGINVGW HIQQMRGHNDK XWHGLOQ
SRIGGE. RSHDI) CRYNY
" HBUHFLDNRQ OGP RMY DARY
* DORQH WIXMKP QR GBEW 2
* DORQGHIYDAYHATELOW 2
" HHWGLGRP H\S HY/ 2
,P SOP HOR (Y @YHGDAHV
8 QU] HEEWRQLQME HONVLQ+\ RRW 2
$PRWDIROR SUPLP AVFRXQNRQFR SRUIDMERURZ LQIVVR QMBI
H SHOH
$ P RWDIRQR GHHWHGI LOGAQ) FRAVR LQMIMWA SHOH
3,. QMWW SHOH 2
1 RQFDK SRWRQR \WRFN EDHGFRP SHODIRQ 2
( TXW LOHLQQIVI URP. QRO FRORIEDAG HOMWY QAR GMUEXIRYY 2
| DOEREG FRQUBMRY/ 2
" HHBGUWHW
1 HASHIRAF BHH IWRW 2
&KOYHLQ DXV DG CCELOMY
5 HRHYCEGV
2 \HUDWHV
$ FFRXQV'SD. [E®!
$ FRHGH SHOHYOQGRM-UICELONY
, QMFRP S UHFHYCEBVDQGSD CEGV 2
2 \WHJ GV

1HNDK XVHGIQ SIRVIGHGE RSHIDINY TR/

&DWK IEZ VILRP LOYHXQ) DRRYIMEY
&DBMICH SHIEWUY/

SURRHHB/IURP QVGRVMROR (R \MP DRV 2

&DK FRQMEXMGWRO XYLFR* URXS 2
2 \MHJ GV 2

1 HAFDK XVHGLOLQYHAMY DRV

&DWK IEZ VILRP |LCDQAQ) DRAYMEY
1 HASURAHHBYI R HIDAW MKDGRHY 2
3URFHHGYIURP MWAKDQFHR 7HP / RDQGH 2
6AKHXGGSUGRSIORD P HQNXQG-UTHP / RIQERIRZ LQIV
3UGFLSOCED P HWXQE-UBHIRUG XER B(DAG1 RW/GH 2
3UGFLSOCRD P HWXQEHU! L(DFHGDHREQIDARY 2
5 FBXUKDHR 6HIRUBXERAMG1 RM/GH 2
5 FBXUKDHR 6HIRUBXER ADMG 1 RM/GH 2
5 HBXUKDHR 6HRWEG/ IHD1 RMW/GH 2
3UGFALSOCED P HWXQ@EUZTHP / RIQGH 2
&DKXVHE\RSD GH HIHG ! LCDGALQ) FRWV
" HEW \MIXOKP HONRIW 2
70} B/SOGI RUSMMPAG XQUZ WKREQIV 2
3URRHHB/ SD P HQV R LQMFRP SO G0QY 2
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1 HVDK XHGLQ SIRMGGE |1CDGAQ) CRNY

(I1HAAR H FKDQ) HUDM KD HVRQFDK DG DK HIXYDBQV DG

VARG FDK 2
1 HNQRHDH GHRUHDH LQFDWK DQG FDK HIXLYDBOWDQG LHAMPMS

FDK

&DWK DQG DK HTXLYDBON DQG UAKMPMG FDK DAEHILQQIQ) R SHURG
&DWK DQG DK HTXLYDBON DQG UAMMEMG FDK DAHOGR SHURG

7 KVFROP QSURYIGVWHLG RUP DNRQUATXLHG VR EHSUHAG I RU L + RTQIVOGG VS HAURMG 6 XEVG DU XQEHAH
LEHQMUVIRYHOIQ) WH( [ FKOQIHE®GIL RAWDQG( [ MM ) LKV LHD1 RM/DGG LU $0 & * URXS XQGHMHL HZ 7THP / RIQ
&UHAVS JWHP HOV

7 KHIP RXQVSUAHMGI RUO XYLER DUHI URP WLCRHBWRORQ- XO WURKIK WHHIGR WHU-ERWG) SHIRG

WP $ 4 XDOARAYHDQG 4 XDDMAYH' DWFRXUIH/DERW) DUNHAG N

, QWHRE@Y FRAYHR BXMGHW RXUILQOGADOAKXOVILHH SRHG\R | OFXDNRQ/LOLQMMNDM/ DG RHIQPXUHER H FKOQH
(DM , QCFFREDCFHZ 1W CESOFEBIIXEDGRH Z HSUAHOME DVHQURW DEDOMMKRZ L) \WHSRAMMDOLP SCRAR GHACFRP HR FKDQIHVIQ
QMDA OQG RMIQPUHER H FKOQIHWDAY ) RAWH\ HOWHG-G' HHP EHU 0 HHPEU RXUDDOMY X\ H3D
KU SRKHIFDO  EDVY SROACFU-DHRUGHRUDHR \KH DYH.DI HLQMFMWNDM RQRXUYDUCEG UDAM G-ENQUMKP HIVVR LEODM\WKHSRAQID
LP SCRAR QMW SHOHR FKOQHYIQIQMMWNDM/OOGDK SRKANFDD  EDUY SRQMFUDHRUGFUDHWR P DNHNQMBMWADAY RQRXU
1] H5UDMG-EWOQMKP HOM\R LOOMADAMWHSRMMIOLP STRAR| DUYDDHR FKOQIHVIQLOMANDM/

6LPLO® |RMH\IP HSHIRG RAUDDOMYXHEDXQIRP DIGK SRAHINDD  LGRUDHIQI RILIQPXUHER WIQMMRQUDMAR
G-EIFVWH SRAMQIOLP SCRAR GHAGFRP HR AKOQIHVIQ! RULIQPXUHIR WEQUMRQUDAY 7 KHVHP DUNHANIM LOXKP HOVDQG\WHSRAQIND
LP SCAV\R\KHFRQRIEDAGVBAP HOVR RSHDIRQY/ DY SUVHIMG EHBZ

0 DUNHALMW RQ YDULE®! LDMI LQDQADAQWMXP HOV $VR ' HRHP BHU Z HKOGDQDIJWIDMR P LAORQ
RANMBEQ) SUGASIIEP RXQAR RXUL HZ 7HIP / ROQVZ KIFK BFOULQMMAWDARXURSIIRY DADAM/HNXCOR HWMHU L DEDHUDMSOVDP DJLQ
REAZHD DG EDIVSRONGEHEQ ROWHVREOBYHDIHIDRR WHERP SO0 DG IW\KEMADUHYRODFRORIEDAMGEDLY \KH
37RED HHDJH5DR RUIL 7HP 62)5 SOVDPIUIQR BREHD DG EDIVSRONGBHEQ ROWH7RED HYHIIHS DIR

SURWNRWHS HI(DEAQ) 7 IQMIRNRQYZ HKOGRAMBGEQY ( [ MY 7HP / RDQVXQEHMHE UHAYVE JUHP HWEDMGS SUO

DVIP HIGG UANBAG TP HOG-GDQG UMBAG \XSSBP HOMSRURKHZ VAP RAILHG Z KIFK ERIHIQMIMDADUDMSHUDQR® HIXCOR DARXU
ROMRQ HWH)  DEDHUDMGAMP IGHGE, W1 HHFH\R\WHKLIKHWR D SHUDGRP SOV\KH) HEHIID) XQGV( |IHRMYH5 DM E \KH
SUP HUDMDYRXEFGE \WHDEP [QMDAHDIHQNDQG F SHUDIDP SOV$ GAMMG7HP 62)5 DVGHIGHGEHRZ IRID PROK
WERURJ 7HP 62)5 SOVDFHIVWSUHIGOENE HYWR SHIDDE® SHDDP DG SHUD® IRJ
IQMIVEHIRG/R RGHP RO \WUH P ROMY RM[ P ROMVRUBRIHJ UAS-RYHD 3$ GUVMG7HP 62)5° SOV [ LOWHFDHR WH

([ MM 7HP / ROQY IRUEDHDMETQVRU  IRUB2) 5 GO/

7 KHUDMIQH | HFFWRHRANBQAQ) 1 HZ 7HP / ROQVZ DY SHUDQD® DV HAHP BHU DX SHUDQR® 1RJ
WH( [ MY 7HP / ROQVDN HAHP BHU

, GFUDH/LQP DNANQMIMAIDA Z RXG FDVHLQMAW SHOHWR LGRS DHDOGHLQIVEH RIHLGRP HWY BAR G-RUDH 7KH
FKOQ HLQLQMI WY SHOHDQG HLQIVEH RIHLGRRP HV HYZ RXTS EHG-SHIGHWKSROWHZ HIKWG DYH.D HRAMBAQ) ERURZ LQIV
GUQ) WHU-ERWY SHIRGIRTBZ 1Y DOIGRBDHIOP DINHAQMWNDM $  EDIYSROAADIHLQP DUHAQMMANDM/Z RXEKDYH
|FUDHGRUGFUDHGLOMINWW] SHOHRQWHL HZ 7HP / ROQVE\ CBSUR LP DAD P LARQGAUQY WH\ HIUHGG' HR-P BHU
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$W HRHPBEU Z HKDG DQDJJ W DMSUCASOCEDDGRHR P LAIRQRANMBAQ) XQGEHMH( [ MM 7HP / RO/ $
EDAVSROQNADQIHIQP DUNANQAMIXNDM/Z RXTS KDYHLGRS DHE RUG-FUDHELOMIAW SHOHRORXU( [ MY 7HIP / ROQVE
P LARQGAUY WH\ HUHIGG' HHP B

0 DUNHALW RQI L] H5 UDMI LCDQADAIQMXP HONV |, FOGHGLOFRSRIDMERURZ LQIVDVR ' HR-P BHU Z HHSUHASID
P RXQWR P LARQR R [ KOQJHEB!1 RAV P LAIRQR RAU( [ 1Y ) LY LHD1 RMV P LARQR RUBHRG/ LHD
1 RMW P LARQR RAU 2 GRO6HIRUBHXUHG1 RMWVGH 2EGROLRWGH - P LARQR RXU 6HIRU
6XERBADM1 RM/GH I6HIRUGXERB(MAGL RWOH P LARQR RXU 6HIRUGXERBCDMS1 RW/GH
I6HIRBXERGEMM1RWOH DG P LARQR RU 6HIRUBXER GCDMG 1 RMVGH 3 6HIRUBXERBCDAG
1IRWGH ~ $  EDIVSROQWDYHLQP DNAQAMNDM/Z RXBKDYHFHG DLGFUDHRU GRUDH LOWHIQUYDDHR RXU
1] H5UDMI LCDQRLOOLQMKP HQVR CSSUA LP DMD P LARQDXG P LAORY WASHRAYHD GUQ WH\ HUHGG' HHP B

, FOGGLOFRSRDMERIRZ LIVD/R * HHP BHU Z HHSUGASICIP RQVR PLAIRQR RXU( [ MY ) LWV LHD
1 RA P IARQR RXUBHRYG/ H)1 RMY P IAROR RXU2 GRQ1 RMW/GH P LARQR RXUBHIRUGXER DM
1 RMW/GH P IGIRQR RXUSHIRUGXERBDMS1 RM/GH P LARQR RXUBHIRUGXERGDM51 RM/GH DG
.. PIIR)  PLOR) R RABWEY IRWGH  $  EDIVSRONKOQHLOP DINANQMMNDM/Z RXGBKDYHFDAHS DQLGRUDH
RJ GFUDH LOWHIDUYDDHR RXUIL] HGUDMI LCDQRLDCLQANKP HOVR CSSUR LP DAD P LAIRQDGG P LERQ WASHRAYHD
AU WH\ HUHGG' H-P EHU

) RIHIJQFXUHRA H FKDQIHWDMUM : HOUHDORH SRHG\RP DNHAIMN UM |1 URP AKOQIHVIQI RMIQPUHA H FKDQIH
UDM/DUIMQ [URP RXU, QMIDIRICP DINHVRSHDNRY , QMEDIRICP DNV UYHHY DOGRSHDIY H SHOAY DHWIQRMGLQYAUMK
3RXQ/ ( XRY 6ZHIWK. IRDDG1 RZHIDD. URH 8 6 * $$ 3 UIMXUAAKDARUEMADUH/XHWHRXUHER R \WHSUP DY HRERP LF
HONMURGP HQNQZ KIFK \WH  RSHIDAMDAKHUN XQRIRICPUHER | ) LOMCDIRDOXEMANY RSHDAM/IQDKLIK® LG @IRIY HRERP\

8 6 * $$3 WTXUVWDAKHS 6 GRIDUEHXVHGDAKHIXQRIRICPAUMER &XUHER | OFXDIRY/LOWHFRXQUEVIQZ KIEK Z HRSHDM
UAXKOVQXVUSRINY H FKOQIHJIOQ/ G RUIRUHIQPXUHER WIQUDNRQ CENMF HONV YHG XSROWMH I XQRNR XMLV IQWKH

, QMEDIRCP DMNNVDVR * HAHP BHU KRTQ) HYHY \WLQ) HOHFROXIDADK, SREHIFDD  LGFUDVHLOI RILIQPXUHEA
WEQUDANRQUDA\R G-5LFAKH SRMMDOLP SCRAR GHARW I URP FKDQI HYLQ! RUHIQH FKOQIHUDMYZ RXGB LGRS DH\WHDI I B3 DMGHARWR
RXU, QMIDIRIOM DUV RAWH\ HIUHG-G' HHP BHU B OSSR PDMD P LAIRQ YDHGEXSROWHI XGURDOAXUHFAHVIQWH
, QMEDIRCP DMNNVDVR * HAHP BHU KRTQ) HYHY WLQ) HOHFRQAIDADK, SREHIFDD  LGRUDVHLOI RILIQPXUHEA
WEQUDANRQUDA/\R G-BLAMH SRMMDOLP STRAR GHARWR FKDQIHYLQ! RIIQH FKOQIHUDMY/Z RXGB LGRS DHWHDI I WO DMGHARWR RXU
, QMEDIRIOA-DMYI ROMH\ HUHIGG' HR-P BHU B\ OSSR LP DMD P LARY

2 XUIRILIQPXAUMA WIQMMIRQUDAVLFUDHGE! CBSIR 1P DAD IRUKH\ HUHGG' HHPBU FRP SIUHG\RWH
\HOUHGG' HAP EHU
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WP ) LQDQADCBVMP HQNDQG6XSSOP HOU ' DD

0$1%*(0(1799$118%/ 5(325721,17(51$/ &21752/ 29(5),1$1&,$/ 5(3257,1*
$0 & ( QMIMILQP HOM RBIQIV , QF

72 7+( 672&. +2/' (562) $0 & (17(57$,10 (17+2/' ,1*6 ,1&

0 DDIHP HOAVUASROMUED RUMMEEDKLQ) DQGP DQEIQQ) DENOMIQMDOFRQURCRYHUI LDCADOS SR | RAWH&RP SI) DY
GHIQGIQS5X® D | R \WH( [ FKOQHS PA¢ WK P DI HP HOAV SOMALSDIRY DQHYDODMROR \WHH | HRWHHWR LOMCDOFRQURCRYHU
I.CDADOWERWY Z D/FRIGARGDVR ' HHP BHU EDHGRQWKHI UP HZ RUN DQG FUMMID FWEEDKHGLQ), QMLDORROARD
,QMUDMG) LDPHZRIN IMKHGE WHERP P WWHR 6SRQRUQ) 2 UOQ] DIRVR WH7UWDE D &RP P MWRQ YDHGROWLY
HYCODIRY P DI HP HAKDY FRFOGHGWDARHERP SO0 VLQMIDCFRONRORYHUI LCDGRDOUSRGY) Z DVHIHAWHDY/R * HAHP BHU
7KHHIHAYHHWR - RULQMCDOFRQURCRYHUI LQDCADOBRWY KDVEHODXAWGE ( QW <RXQ/ / 3 DQLQE-BHIG-ONH IMMIG SXETF
CFFRXQICY [LUP  D/AKBMG LOWWHUDMRTARQ U SRWKDVRIBZ LY SR

V$so 0 $521
&KOLLP DQR \WHYRDUG &KIH ( [ HPAMH2 [1IFFUDQG3 UMGV

V6($1' *22'0%1

([ FPARYHOLFH3 UMG-ON, QMIDIRDR SHDIRY &KIH ) LODGADO
2 [IIFHUDQG 7TUDWUH
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5 HBRUAR , QGHSHOGHOS HIMMHG 3 XEQF$ FFRXQAQ) ) LLP

7RWHEWANKREHY DGWHYROGR ' LWHRARYR $0 & ( QMYEICP HOV RBQIV ,(F

2 SIQRQRQWH) LCDCRDO6 VMR HOW

© HKDYHDXG\MG\WWHLFFRP S0 LQ) FRORICDMG EDDIFHVKHHVR $0 & ( QMMECP HOM RBQIV ,F WHERPSDQ DVR ' HAHPEHU
0% WHUHDMG FRORIEDAGWITA HOVR RSHIDIRYY FRP SUHHOMYHERW WRANKRTH W GH LEMDG DK | BZ VIRUHIFK R \KH

WUH\ FOWIQWHSHIRGHGG' HHP BHU DOGWHUHDMG QRM/ FRIDAIYHD UH HUHGWR D/WH? FRORIEDAG! DGR

WEAP HON , QRXURSIQRQ \WHFRQRIEDAG LOGADOMIMP HOVSUAHQNVOL® LQOTP DMIDOUASHRN \KHI LDGROCERMROR \WH

&RP S DN HAPEHU 0% DOGWHUAKXOVR IWRSH.DNRQ/DQGLWFDK | BZ VI RUHDFK R \RHWKUHH\ HOWIQ\WWHSHIRGHIGG

" HHP B LQFRIRP WZ W8 6 JHHIDW CFA-BMG CFFRXQIY SUCASBY

: HDORKDYHDXAWMS LOCFFR EFHZ W \NHWBQELG/R WH3XETDE &RP SO0 $ FFRXQIMY 2 YHILIKWARDG 8 QAMGEVBIMY 3&$2% \KH
&RP S VIQMEITFRQARCRYHUI LCDQALOOWSRMY) D/R * HRHP BHU EDHGRQFUMLID HXTEDKHSLO, QMEODOR RQNRO, QMIDMG

) P HZ RINIMKHGE \WH&RP P WWHR 6SRORIG 2 UDQ] DIRY/R WH7UDEZ D &RP P IWRD IUP HZ RN DGRXUBHBRVWEDAG

) HRO@W H SUAWHG DOXQDON LHGRIQROWHIRD

%DMVIRJ2 SIQRY

7 KRHI LCDQRLOOWBAP HWDHWHUASROIELON R WHERP SIQ VP DEIHP HA2 XUWASRQMELON MR H SN DQRIQROROWH

&RP S VI LOGADOWBMAP HQVEDHGRORXUDXGW : HOWHDSXECE CFFRXQICY [P UHIIMMIHGZ W WH3&S$ 2 % DG DUHUHTXUHG\R EH
|QE-SHIGHZ W UASHPARWHERP SO LQDFFREFHZ MOKHS 6 1 HEHDDHRXUMI/ QO \/DQG\WH DESIFCEG XGV DG B XOIRQY/R \WH
BHPXUMIY/ DG ( [ FKOQIH&RP P MWRQDIGWH3&$ 2 %

: HFROBAMS RUDKGWILQ DFFREFHZ MORHWEEDLG/R WH3&$ 2 % 7 KRHWIQELG/UTXUHWDZ HSOQDIGSHIRP \WHDXGWR
RADIQ UDRIEGI DAXUIGFHIERMZ KHKHWHI LOGADONBAM HOVDUHIBHR P DAUIDCP DAEAP HOAZ KHAHUGHWR HIRURUIUDG 2 XU
DXAWLFOGGSHIRP Q) SRFHEUAAR DAFWAKRHUMYR - P DALDCP IMABAP HONR \WHI LOGADOWBAP HON Z KHKHUGHWR HIRURU
IUXG DIGSHURIP LQ) SURFHOUAARDABAER G \WRHUMY 6XFK SURRHBUVIGFOGGH TP 1QQ) RQDMMEDLY HMGHFHUIOEQ) \WH
[P RXQN DG AVFRKULQWWH LADRDOWERP HOWV 2 XUDXAW DOR LGFOGHG HYDODMY \KHIFFRXQIY SUCASEV XVHGDOGMI QU LFTQV
HXP DAVP DEHE. P DQIHP HWDYZ HTDYHYCODMY \KHRYHDEBUAHBMROR \WHI LCOGADOWEAP HON : HEHIHHWDARXUDGIW
SURVIGHDUDRIEGIEDAY RURURSIQR)

&UMWADCE XGW) DML/

7 KHFUMFDODXAWP DIWYFRP P XQFDAGEHBZ DUHP DY DUMQY [ URP \WHPXUHMBHIRGDXGWR \WHI LDGADOWDAP HOMKDIAZ HH

FRP P XQFDMG RUBTXUHG\R EHFRP P XQFDMG\R \WHDXGQWRP P WHDGWDN  UHDMVR CFFRXQVRUGVFRKUAAKDADHP DALDOR \KH
I.CDADONIAP HOVOG  LQYRYHGRXUHSHADED FKOBQILQ) \WEMRRYHRUFRP SBf MGIP HON 7 KHFRP P XQFDIRQR FUMFAICDXGW
P DY GRVQRATGMULQD). Z D RAURSLQROROWHFRQRICDMG | LQDADOWIAP HOV ENHQDYDZ KR! DIGZ HOIHQRME, FRP P XQEDIY
WHFUIMFDCDGW DNWYEHBZ  SURVIGQ) -BODAMRSIQRQVRQWHFUMFDCDXGWP DY RURQWMH CFFRXQIVRUGVFRKUAR Z KLFK \WH
UHDM

,P SOULP HAR (R @YHG DWHV

" RFUSWROR \WH ) RMWH\ HIUHG-G' HRP EHU WHERP S UFRG-GLP SOUP HONAKDUI H/HIAG\R B QYHGDRHVR
0 DU P LARQDQG P LAORQRQWHDHVIQWHS 6 DQG, QMEDIRICP DNV UASHRIHD $ VAVPWHGLQ
1RM \RWHFRQRICDMS ! LQDADOXIAP HOV WHERP SI) HYDDDM/IWEQ QYHEDAHVI RULP SOLP HQV
Z KHAYHURYHQW RUFKDQI HYLQ FLURXP \WBIGFHV LA FDM\KDARHFDLY Q) TP RXQAR \RHDXIHAIURS P D GRAEH
IXQD UHFRYHIE®G! $ \WHAJURXSV CUHHYDOOMS | RULP SOUP HOARQDQLQAYIGDOM-DHEDLY Z KIFK P IR HON
EHIHYHVIV\RHEZ HWMBYHD RUZ KUK WHHDUHLGHQIVLICEGIFDK | BZ V 7KH
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+RZ : H$GEHMG
WHO DWULQ2 XU
$Xaw

" HAUSIROR \KH
0 DU

+RZ : H$GEHMG
WHO DWULQ2 XU
$Xaw

&RP S HXIP DV \KH I XWUH XQAVARXQMS FDK | BZ VIR EHIHHIDMG B \WHDXAN URXSV DG FRP SDUHV\WRH
HXP DRVARWWHFDW 1Q) YOOHR \KRHUHDME DAVHAIURXSV |, | WHFDW 1Q) YDOHH RHHOVWH EXWUHXQAVARXQMS
FOKIGZV \WHDAMNURS P D BEHIP SOWHG |, | \WHDWHAY GHMIP LCHS\R BHLP SOUHG \WHFDUWY L) YDOHR \WH
DWHAIURXS LVUHHEHG R | QUYDDXHDVHMP DMGE. DAVFRXQMSFDK IBZ P RG-OZ W WHGAI I HHFHUHRGHGDY
DLP SO HOVADUIH

$XAWY P DIHP HW R @YHGDAAAP SOUP HOADOMYZ D/KLIK® MGIP HOBCGHR WHHARP DIRQ
UTIXUHGLQGHMP LQQ) \WHXQEAVFRXQIMG FDK | GZ VDG UHDMG | DUYDOHVR DQLP SOUHGDRHAIIRYS ,Q
SDMFX@U WHFDK | GZ VZ HHVHQMHVR I QU LFDQADXXP SWRQVAKFK DV OEP MWRQYUAYHXHH SHRBINRY/
QY \MP JURZ \W DM DOGAVFRXQADAY

: HRADIQHGDOXQEHMAUEQ  HYDODMEWHGWI QOG\WMAG\WHRSHDMY HIHAYHHNVR FROMRYRYHMH
&RP S VDAHAP HOR \WHSURMARG XQEMVARXQIMG FDK | BZ VAR EHIHHDMGE. DXHNIURXSV DOGFDK 1 B2V
XVHGWR GAMP LCHI CLUYDOHI RUPHMEQDIHAIRXSV 7 KLY LQFOGHBLQMDCFRURY RYHUP CDIHP HOUAMEE. R
WH\L QU LEDQADAXP SIRQVXQEHDLQ) WHXQEVRXQMEFDK | GZ. DG DUYDOHGHMP LDIRQ : HOSR\MAMG
P DI HP HOAV FROARY\R YDIEDM\KDAKH QB XVHGLQWH DEDO MY Z DVFRP SO DG CFRXDM

7R\MWAH\LI QL LFDQADAAXP SWRQ/GAPUEHECERYH Z HSHURIP HG DXGEVBRAHSXUA WDAFOGHE WA \KH
\LIQI LFOQADWAP SINRQY/AVRAHECERYH DG WHXQEHOLQ) BXHGE WHERP SIQ LOWHDIOMY : H

FRP SDUHGWHMLI QU LFDQADAKP SIRQVXVHGEL WHERP SIQ R PXUHAQGWY DOGHARGRP LFWHIGY © H
SHIRP HE DMWY DEDOMYR WHLP STFRWR FHYBIQ DX SWRQYRQ\KHHANP Dby DG UFDBX DM

P DU HP HOAVHMP DAY - HDOR LQYRYHE RXUYDODMRQVSHA DIV DUV RXUHYDODNRQR WHAVFRXQADA
XVHGLQWHI QUYDOHHXP DM/

, QUWDCE HFRIQUMRQR! ( [ FKDQIHCE®I1 RM/DQGS HIDMG ) HOMUHY

, QFRIGHAIRQZ W WH&RP SDQ VFRP SBURQR DVHIHVR UH LQDGRQ) WEQRMRYY 35 HICDCAQ) 7WQIRNRY/
RO-XO WH&RP SDQ MKHG P LAIRQDIJ I DMSUGRSDOIP RXQR Q. ( [ FKOQIHEE®IL R/
Z KIFK LFOGH FHYBIQ HP EHEEHG FRQM MR HDMUAAKDADUHUATXLUHG\R EHELXUPDMG | URP \WH ( [ FKDQ) HIE®H

1 RM/DQGP HDXUHG DVOLUYDOHDAHHIG R HIFK WHBRMY SHIRG 7 KHIDUYDOHR \WHGHUYDAYHQCELQW
DARADAGZ W \WHHP EHE3HGFRQMHMRQ | HOMMZ DY P LARQRQ-XO

$VAVRMHGIQLRM  \R\WHFRQRIEDAG ! LDRDOWBA HIV WHERP SO HAWP DMWHI DUYDOHR WH
GHUYDYHOCEO XMCQY DYAQRP LDD DMFHDSSURTRK. 7 KHLGEXWXVHGWR YDOHWWH GHLYDYHACELOW LFOGHWH
&RP S0 VARP P ROWRFN SUFH \WH YR R \KHIEFN SUFH WP HVR P DXUNY UM | UHHLQMBADM FUEW
\SUG DG\WHQVFRXQN LHTS

$ XA \WHE&RP SO0 IVOFFRXQIY | RANHHP EHEGHGFRQHMRQ| DM/ Z DVFKDEBILGY JLYHQWHFRP SB[ LW
R \WHXQGHDLQ) CFFRXQIY | WP HZ RUN I RUDDO] LQ) \KHIHP EHEGHG | HDMUAV DG \WHFRP SO LW R \WH
XQHOLQY | QUYDOHP HARERB\  Z KIFK LFOGHY YDURXY DAXP SURQAKDA KIEMDKUIKHIGIWHR
\KEMRARAWY

: HRADIQHGDOXQEHWEUEQ) HYDODMWHGIQ DUG\WAAG\WHRSHDMY H I HAYHHWR FROURYRYHMWH
&RP S WDAHAP HOWR \WHHP BHGE-G I FDMUBVR \WH( [ FKOQIHTE®H L RIM/DVZ HID/WH&RP SDQ IVFRQARY
RYHMHLQUIOYDODIROR \KHGHIYDAYHICEMN 7 KYIFOGHSLOMITFRMRYRYHUP DEIHP HOWUAMEE. R
WH\LI QU LEDQADAXP SWRQVR \KHI DIUYDOHGHAP LODIRY ;- HOSRWMMG P DI HP HAVFROURY\R YDIEDMWDN
\WHEBXVHELOWHI CLUYDOHFOBXOMRQZ DY FRP SBWMDQGCFRXUDM

7R\MIP DI HP HAVDDOMYR \WHIHP EHEEHG | HDMUA/ DG LQUTOYDODNRQR WHEL XUFDMG FROMMRQ! HDMUBY
GHAUEHGIERH Z HSHIRP H3 DXQAVBIRFHEUA WDMFOG-GUYLIZ Q) Z W\KHDAMBFHR SUR HMRDVIQ
RAUILLP Z W H SHWWAHIQWLY DD \KHFRQAFMOCD) P HOM\R XQEHABGWH@DMHR \KHIHP EHEGHG HDMUY
DOGWH&RP SO0 VCSSIFDARQR WHYDURXVSIRMMRVR $6&  WDAIRYHOWHHDODMRQR Z KHMHJ

HP BHEE-GI DM
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UIDXUHELXUDIRY ;- HOBR GYH.DIHG RXUYDODNRQ SUR FAROY R DAMAXYLOHYDODMY WHBSURSUDMHNR
\WHP HNRG/DOGP RAHYXWHGE P DI HP HAWR HANP DM\KHLQMIO DUYDOHR WHGHIYDIYHAOCELQN DVZ HOD/
WHN DAXP SIRQVXVHGLQWHYDDDIRY : - HOORMMAGWHFRP SOV DGIFRUR R \WHXGHOLQ) @B
XVHG\R HP DMWHI DUYDDHR WHGHIYDIYHOCELOW

V(DWW <RQ//3
: HKDYHVHLYHE DARHERP S0 VDXQ@WUMGFH
. DQDV&LW 0 DARXL

) HEUD
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5 HBRUAR , QGHSHOGHOB HIIMMLHG 3 XEQF$ FFRXQAQ) ) LLP

7RWWHEWANKREHY DGWHYROGR ' LWHARYR $0 & ( QMYEICP HOV RBQIV ,(F

2 SIQRQRY, QMLDCE RWRR YHJ) LCDGRDCS HSRUAY

: HKDYHDX@AWMES 0 & ( QMIBIGP HOW REQIV , GF VIQMODCFRURCRYHUI LQDGRDOBERWY DVR * HHP BHU EDHGROFUMLID
HABEDKHGLO, QMIDCERONRD , QMIDAMS) WP HZ RINIWKHGE WHERP P IWKHR 6SRQRUQY 2 UDQ] DARY/R WH7WDZ D

&RP P DMWRQ IUPHZRN \WH&262 FUMMID ,QRXURSIQRO $0 & ( QMMILP HOM REQIV ,(F WHERP SID P OQEGHS LQDD

P DMUDCUASHRAW H I HAYHLQM CDOFRURCRYHUI LCDCADOHBRMG) DVR ' HAHP BHU EDHGRQWH&2 62 FUMIID

: HOOR KDYHDXAWG LQIFFREGFHZ MW\WHWEELG/R WH3XETF &RP SI) $ FIRXQIY 2 YHWLIKVORDEG 8 QUWGE\BIAY 38$2% \KH
FRORICDAGEDDRH\KHHVR WH&RP SDQ D/R ' HRHP BHU 0% WHUHDMG FRORICEDAG\EAM HOVR RSHIDIRY/

FRP SUKHQLYHERW WANKREEHWGH LAMOQG FDK | BZ VI RUHIFK R WHWUHH FOWIQWHSHIRGHGG' HAHP BHU DQG\WH
UHDMG CRAV DG RXUUBRVEDAMG) HEUD H SUAWHG DQXQDON LHGRAQROWHIRQ

%DMVIRJ2 SIQRY

7 KH&RP SDQ VP DY HP HQAV UASRUE® RUP DQEQQ) H I HAWHLQMDCFROURCRYHU LDQRDOUHBR ) DG RUWDWAXP HOWR WH
HIHAYHHWVR LQMIDOFRQMRCRYHUI LODGADOW-SRINY LFOGHGLQWHDFFRP SO0 LQJ 0 DAIHP HQAVS QOXOCE HERWIRY, QMDD RRO
RYHU) LQDQRDCE HSRWY) 2 XUUASRUELOI VR H SUAVDQRSQROROWHERP S0 TV LQMCDOFRQARCRYHUI LCDGADCUWHSRMGY EDFGRY
RAUDGW  HOMHDSXEDF CFFRXQIY [P U IMMIHG Z WK \WH3&$ 2 %6 DG DUHUHTXUUHGR EHLQE-SHIGHWZ LW UASHPAR WHERP S 1O
CFFRUEIFHZ WWWHS 6 1 HEHIDHPXUMIY QY VDQG\WHDSSIFTEGI XGY DG U XDNRQ/R \WHE HRXUMAYDOG( [ FKOQIH&RP P WIRQDQG
WH3&$ 2 %

;- HFRQGAWMS RAUDXAWOQ CFFR GDFHZ W \WHMWREDBYR \WH3&$ 2 % 7 KRHWEEDG/UHDAUUHWDAZ HSOQDGSHIRP  WHDXAWR
REVELQ UHDRIEE® DAXUDAH CERAWW. KHKHUH [ HARYH LQM CBOARQARCRYHUI LADCA DOERNY Z D/P DQECHS1QDOP DMIDOWSHRV

2 XUDAWFOG-GRABIQQ) DOXEHWEIEQ) R IQMIDCFRQNRCRYHI LDADOWERIG) DAFWQ) \WHUMI\WKDADP DMIDCY HINGHW/
H LMV WA DQG HYDODMY) \WHGMI QDIGRSHDMY HIHAYHIAWR LQMIDCFRQNRCEDHGROWHDAHKHG UM DG SHIRP Q) \KFK
RMHUSURFHOUA/DVZ HFRQMGHMG GHHADY LOWHALRP WERY - HEHIHHWDARXUDXGEVBURYLGHY DUDRIEGIEDLY| RURKURIQRY

" HIQUWRQDQG/ P MMRVR , QMIQDO& ROAR® YHU) LODGADCE HSRUAQY

$ FRP S IVLQMIDOFRQURCRYHUI LGDGADOUBRMGY LV DSURFHW GALI GHE\R SURVLGHU-DRIEGI DAXUIDFHUI DEQ) \WHUHITEON R

I LQDADOUERWY DOGWHSWEDDIROR | LQOGADOMIMP HONI RUH \MCDOSXUSRAVIQCFFR EDGFHZ WL JHIHIDED CFRHBWG CFFRXQICY
SUCASEY $ FRP SIQ LM CDOFRQARCRYHUI LCDGADOW- SR WY LGFOGH/ARRHSRIFLHY DG SURAHGUAWDN  SHIBQWR WHP DQMDFH
R UFRBADMQU-DRIEGIGANO IFFXDMY DG I DD UH GRARHWIQLAMRY/DOGAVGRIMRY/R WHDAHVR WHRRPSID SURVIGH
U-DRIEG! DAKUDFH\WDAMBOLRNRQY DUHUHFRUGHE DVGHAHADY R SHIP IWBUHSOUDNRQR | LCDQRLCOWEM HWIQDFFREFHZ 1\ JHGHIDED
CFFHBMG CFFRXQIY SUCASBY DOG\WDASFHSWOGH SHIEWUR WHFRP SOQ DHEHQ) P DEHRD LQOFFREXFHZ W DAKRU] DARY
R P ODIH HQMGAURRYR WHRRPSIQ DG SURMCHUDRIEGI DAXIDFHUDEQ) SUYHNRQRMP HY GAMANROR

XCDANRU HEODFTMMRQ XVH RUGVSRIMROR \WHFRP SO0 iV DAHMKDWFRXTSKDYHDP DALUIDCH | HAARQWKH LDGRDOWDAP HOV

YHFDAHR IWLGKHHAMP WBANRY LQMCDOFRURCRYHUI LGDADOWERWY P D RABUHYHOANRUGHRAWP [MKTAP HON $ GR SURVIRIRQ/R
D) HYDODMROR HIHRARYHIAWAR | XXUHSHIRGY DUH\XEMAAR WHUM WDAFRQAURYP D BHFRP HIGDGDOMEHDAHR ROQIHVIQ
FROGURY RADAKHGIUHR FRP SIOFHZ W WHSRIAH/RUSURHGUVP D GAMIRIDM

V(LW <RXQ// 3
. DQDVELW 0 IR
) HEDQW




7CEBGIR &

$0&(17(57$,10 (17+2/',1*6 ,1&
&2162/," $7(' 67$7(0(1762) 23(5$7,216

<HU( QG5

, QP IRQV H A-BVWKDUHDQG SHUMKDLHIP RXQW “FRPEU “FRPED “FRPEU

SHYHQXHYV
$GPLVVLRQV
JRRG DQG EHYHUDJH
2WKHU WKHDWUH

7TRWDO UHYHQXHYV

2SHUDWLQJ FRVWV DQG H[SHQVHV
JLOP H[KLELWLRQ FRVWYV
JRRG DQG EHYHUDJH FRVWYV
2SHUDWLQJ H[SHQVH H[FOXGLQJ GHSUHFLDWLRQ DQG DPRUWL]DWLRQ EHORZ
5HQW
*HQHUDO DQG DGPLQLVWUDWLYH
OHUHWFTXLVLWLRQ DQG RWKHU FRVWYV
2WKHIJFOXGLQJ GHSUHFLDWLRQ DQG DPRUWL]DWLRQ EHORZ
‘HSUHFLDWLRQ DQG DPRUWL]DWLRQ
,PSDLUPHQW RI ORQJ OLYHG DVVHWYV

2SHUDWLQJ FRVWYV DQG H[SHQVHYV

2SHUDWLQJ ORVV
2WKHU H[SHQVH QHW
2WKHU H[SHQVH LQFRPH
,QWHUHVW H[SHQVH
&RUSRUDWH ERUURZLQJV
J)LQDQFH OHDVH REOLJDWLRQV
1RQ FDVK 1&0 H[KLELWRU VHUYLFHV DJUHHPHQW
,QYHVWPHQW H[SHQVH LQFRPH

7RWDO RWKHU H[SHQVH QHW

/IRVV EHIRUH LQFRPH WD[HV
,QFRPH WD[ SURYLVLRQ

1HW ORVYV

1HW ORVV SHU VKDUH
%DVLF DQG GLOXWHG

:HLJKWHG DYHUDJH VKDUHV RXWVWDQGLQJ
%DVLF DQG GLOXWHG LQ WKRXVDQGV

6HH1 RMWR &RQRIEDAG) LCOGADCB\BA HOV
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<HU( QG5

, QP IRV ' AP EHJ ' HRAPEHJ ' HRPEHJ

1 HBRW
2 \WHARP SUKHOLYH®RW

8 QDI HSIRHIQRXUHAR J0OQ GW \WBQUDWRQ DEWWR HOWV
SHMRQDEWWY HOV

1 HVDQ W DIMQ) GAUQ) \WHSHIRG

2 \KHUFRP SIHKHQLYH®W

7REOARP SHKHMIYHBW

6HH1 RMWR &RQRIEDAG) LOGADCB\BA HOV
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$0&(17(57$,10 (17+2/' ,1*6 ,1&

82162/, $7(' Y/ $1&( 6+( (76

3URSHW QW
2 SHDIY GDHUWKAR XVHDIAN GV
, QEQI LEGIDAHN GV
* RRZ 1@
2 \MHUERQY WP DXHV
7RECDARV
/,$%/,7,(6%1" 672&. +2/' (567 (),&,7
EXUHNTIEL DN
$ FFRXQN'SD CE®!
$ FFUHGH SHOHY DG RKHICEOMY
" HHUHG WYHHY/ DGIGRP H
EXUHP DMUIMA/R FRISRIDMERURZ QI
EXUHP DMUIMA/R 1LDFHGDHICEOMNY
EXUHNP DMUMAW/R RSHIDIY GDHICEOMY
7RECAXUHNIEL DN
&RSADMERIRZ IQIV
) LOFHODHIHDNY
2 SHDIY GDHIE DN
([ KEMNRUVHNER/DIBHHP HQV
" HHUWHG\N RN GHV
2 \MHBRQ WP QLAY
7REDICEOW/
&RP P W HQVDGFRQMIHAH/
B\RFNKREHWIGHIAW
$0 & ( QMIRGP HQM REQIV ,F VWRNKRTGHY GHLIAW
3UH HUHG RN SUYOOHSHAMKDH KD/ DARRU HG QR KDY/ IMWKHG
DUGRAMIEQ) DVR ' HHP EHU DG HHPEH
&MN$ FRP P RQMERN SOUYDOH KD/ DARRU HG
KO IMKHG DQGRAMBQAQ) D/R * HAHP BHU DR HG
KO IMKHG DQGRAMBQAQ) D/R * HAHP BHU
$ GAWRICENG IQFCEMID
$ FRXP XOWG RKHIFRP SIHHUYHBRW
$ FR® XOMECGHLIAW
7REDIRANRTHY GHIAW

7REDITHONY DG WRANKRGHYAGH LIAW

6HH1 RAVR & RQRICDMS) LOGADOB\BAP HW
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, QP IRV

" HHPEH

<HU( QG5
“HAPEH

" HRPEH

&DKIGZVILRP RSHDWQ) CRAYIVWH/
1 HWBRW

$ OV HOMR UFRIALGI AR AR GHVDK XVHGLORSH.DY TRV

" HBUHADIRQDGGLP RWY DR

* DO GWRQH WIXMKP HIWR GEW

* DORGHUIYDAYHICELOW

" HHWGLGRRP H\S] B/

,P SOLP HOMR (R QYHGDAHV

8 QDT HEERWROLOYMWY HOVLQ+\ FIRW

$ P RMYDARQR QGHABUHP IXP RQFRBRIDMERWRZ LQIVAR QMR SHOH

$ P RMYDMROR GH HIMG LODGAQ) FRIWMVRLOMIW SHOH
3,. QMW SHOH

1 ROFDK SRWROR AN EDHGFRP SHODIRD

* DORYAVSRMROR 6DXA.&LQHP D&RP S

(TAWLQ HIQQIV GWIURP QRO FRORIEDAGHMEY GHAR GUNEXMRYY

| DOBRGFRQUEXIRY/
* HHWGWON
1 FWBHIRAF EHH IWRWWIGFRP H
1 RO FDK KDUHKRIEHU@M DIRQH SHOH
&KOQHLQ DAV DG (RN
5 HHYTE®V
2 \MHUDIHV
$ FFRXQN/SD\ CE®
$ FRHGH SHOHYDOGRMHUICELOMNY
2\ QI
1 FADK XHBLORSHDY TR/
&DK IGZVILRP [QYHWAQ) DRAYIMEY

$ FIXMURQR \KH-DHDAHV
SURAHHOY/IURP QVSRIMRQR 6DXA.&LQHP D&RP S
SURAHHB/IURP QVSRIMROR (R \MP DRHIV
SURAHHB/IURP \DBIR \FRXUMEY
, QAR HOVLQQRQ FRQRICDMS HIWY QHV
2\NHJ IV
1 FADK XHGLOLOYHAMY) DRV

&DKIGZVILRP ILQDGAQ) DRAYMEY
1 FABURFHHGV I URP. HIXW KDY
SURAHHRYIURP IWKDERHR! ) LW 1HQ1 RAWGHH
SURAHHB/IURP IWKDFHR 2 GHROGHIRUGHRXUHG 1 RM/GH
SURFHHIYIURP IWXOFHR! 7HP / RIQGH
6FKHEX®G SUCFLSDOSD P HWXQG-U7HP | RIQERUIRZ LIV
SUGASOOSD P HOVXQEH) LY LHQL RM/GH
3UCASIOSD P HOVXQEH) WY LHD1 RM/GH
SUCASOOD P HOVXQEH) LY LHD7RIJGIL RMVGH
3UCHSIOSD P HOVXQEH2 GRQ7HP / RDQ) CHAW
3UGASOOSD P HOVXQEHJGHIRUG XER ACDME1 RM/GH
3UCHSIOSD P HOWXQEHUI LDFHBDHREQI DIRY/
3UP IXP SOGWRH WIXIMK ) LY LHD1 RM/GH
3UP IXP SOGWRH WIXIMK) LLKY LHD1 RM/GH
3UP IXP SOGWRH WYXMK) LAY HD7RIJBIL RM/GH

N NNN
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3UP P SNG\RH WIX\K 2 GRQ7HP / RXQ) CROW 2 2
5 HBXUKDHR 6HIRUBXERAMG1 RM/GH 2
5 FBXUKDHR 6HIRUBXERAMM51 RM/GH

5 HBXUKDHR 6HIRUBXERAMMG1 RM/GH 2 2
5 HBXUKDHR 6HRWG/ IHD1 RMW/GH

3UKFLSOCED P HWXQEUTHP / RIQGH 2
&DKXVHE\WRSD GH HUHG I LCDGRLQ) FRWV

" HEW WM XOKP HONFRWN 2
700 HVSOGI RUBMMRAG XQUZ WWKREQIV

&DKXHE\WRSD AYIGHBY 2 2

1 HVDK SIRMGGE  XVHGLQ | LCDGAQ) TRV
(HAAR H FKDQ) HUDMFKOQ) HVRQFDWK DQGFDK HTXLYDBON GG UMMAMG FDK

1 BNGRIHDH GHRUHDH LQ FDK DQG FDW HTXLYDBOW DG LHIMAEWS FDK
&DWK DG FDWK HTXLYDBRN DG UAMAMSG FDK DAEHILQQQ) R SHURG

&DWK DG FDWK HTXLYDBRN DG UAMAMS FDK DAMOGR SHURG

6833/(0(1B/ ',6&/2685(6 28$6+ )/2:,1)250F,21

&DK SDIG GXUQ) WHSHIRGIRU

, QMY

,GFRP HW] WVSDIG RV

6FKHGXOH RI QRQ FDVK DFWLYLWLHV

, QMY HOAD1 &0 2 2
S&ROMKRIR)SD CEGVDISHIRGHYG

2 \HWKLLG STV HIXWY LWAKOGRHFRWYSD, CEG

" HHWGILQOGAQ) FRWSD, CEG 2
([ WIXMKP HWR 6HRWEG/ HD1 RMW/GH  LQH AKDQIHI RIVKDUHMKXOH

([WXOKP HOWR WH 1 RAWIQH AKOQIHI RVKDUH KO 2
([WXOMKPHOWR WH 1 RAWIQH FKOQIHI RIVKDUHMKOFH 2
([ WIXOMKP HWR 6HRG/ Q1 RMW/GH  LQH AKOQIHIRUTHP / RIQVGH

([ \WMIXOKP HYWR SUCASOTP RXQAR WHEHRQG/ HR1RMW/GH  LQH FKOQIH
IRU7HP / RIQGH 2
([ \WIXMKP HWR SUCASDTP RQW WHEHRQEG/ Q1 RWGH  LQH RKDQIH

IRY( [ KOQHE®I1 RWGH 2

6HH1RM 2 &RSRDMYRURZ LQIVDQG) LDEFH/ HOH/ LCEONAVI RUIXURHILG RIP DERQRQG-EWH W XKP HOWDQG\KH
5HIDEAQ) 7IMRIRYY

6HH1 RAVR & RQRICDMS) LDGADOB\BA HW

N ONNN
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3B I1HUG 6WRFN

6WRFN EDVHG FRPSHQVDWLRQ
%DODQFH 'HFHPEHU
1HW ORVV 2 2
2WKHU FRPSUHKHQVLYH ORVV 2 2
6KDUH LVVXDQFHV
JRUZDUG SXUFKDVH DJUHHPHQWYV
'HEW IRU HTXLW\ H[FKDQJH
7D[HV SDLG IRU UHVWULFWHG XQLW ZLWRKROGLQJV 2
6WRFN EDVHG FRPSHQVDWLRQ 2
%DODQFH 'HFHPEHU
222 22 222222222222
6KDUHFRXQIVKDYHEHHQUANRTRRYHD DOWMAGVR UH GRAKHHI HAWR \KHVIREN\SDW
6KDUHFRXQVKDYHEHHQUANRTRRYHD DOWMAGVR UH GRAKHHI HANR \KHUAYHIHVEEN\SOW
JFOGY  PITRQR FDK SRHB/DG P I@RQFOY Q) YDOHR \KHG-EW] FKOQIHGIRUS 0 & 3UH HIMG( TXW 8 QW
oGV &RP P RQ6\REN\KDWV Y DE-C\RWHYROER * (HARYDEG YHARG&RP P RQ6\RFN5 68 VDJ5368 V

6HH1 RV\R &RQRIEDMS) LQDIHDO6 MR HOV

6HUBHR\RQYHUWIHSRY LWDHY 6KDU $FFXPXODWHG
3DUWLFLSDWLQREO& $GGLWLRQDO 2WKHU 7RWDO
&OBV&RPPRQ 6WRFN 31 IHUG 6WRFN3 B I HUG (TXLW\ 3DLG LQ &RPSHKHQVLYH $FFXPXODWHGWRFNKROGHUV

,Q PLOOLRQV HHDRHES/AHDAE D W D 6 K Y/ $PRXQW 6 K Y 8QLWV $PRXQW &DSLWDO /RVV 'HILFLW 'HILFLW
%DODQFH '"HFHPEHU

1HW ORVV B 2 2 2 2 2 2

2WKHU FRPSUHKHQVLYH ORVV 2 2 2 2 2 2 2

6KDUH LVVXDQFHV 2 2 2 2 2

7D[HV SDLG IRU UHVWULFWHG XQLW ZLWRKROGLQJV 2 2 2 2 2 2

6WRFN EDVHG FRPSHQVDWLRQ 2 2 2 2
%DODQFH '"HFHPEHU

1HW ORVV 2 2 2 2 2 2 2

2WKHU FRPSUHKHQVLYH ORVV 2 2 2 2 2 2 2

6KDUH LVVXDQFHV 2 2 2

$QWDUD )RUZDIUG BXRIFQ/VH 2 2 2 2 2

$0& BUHIHUUHG (TXLW\ 8QLW FRQYHUVLRQ 2 2 2

6HWWOHPHQW SD\PHQW 2 2 2 2 2

'"HEW IRU HTXLW\ H[FKDQJH 2 2 2 2 2

7D[HV SDLG IRU UHVWULFWHG XQLW ZLWRKROGLQJV 2 2 2 2 2 2

2 2 2 2
2

[
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<HW/( QGG HAHP EHJ
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$0 & ( QMR HQM ROIQIV ,(F 3+ REQIV  \WURIK IWALHWIGGIQRHRWXEMADIH LGFXAQ) $ P HIFDQ0 XWEIGHP D
F 20 XWEIGPD DIGIWVKEMADUHY FRIPAMHD Z W+ RBQIV XQBW\KHFRQM WRKHZ DHUTXUY \WH&RP S0 RP$0 &
LV SUCASDTD LQRYHSLOWHWMHDMFDCH KIEMRQEXMCHN DU RZ Q/ RSHIDAM/RUKDYLOMIMVIOWM-DUHY GFDAGLOWHS QWG6\BIM/DQG
( XURSH

6WRFN 6SOADQG 5 HYHIWHBWWIN 6SOA2 QS XIXWW WHERP SI) DRXGAHGWDMVYRIGR ¢ LHARYG-FOWGD\SHADD
AYIGHIBR RH$0 & 3UH HIHG( TXW 8 QUWRUHFK KR &@WS$ FRP P RQWRAN 2&RP P RQ6WN  RAMBAQ) DAKHFRHR
EXUGHWS XIXW WHUFRGEM 7 KHAVGHIGZ D/SOGDAMHFRHR BXMGHNS XIXW WRIQMHIRLYZ KRKHB&RP P RQ
BVEANDVR $ XIXWV WHH GYIGHIGEM ' XHR\WHRADUIRMMEVR WHS 0 & 3UHHIHG( TXUW 8 QW \WH\SHADDAYIGHIGKDG
WHHIHAAR DREN\SIMBXUXOQMRS 6&

2 Q% XIXW WHERP SI) HIHRXDME DUYHYHWRN \SDADUDIR R RHWKOUHR &RP P ROGVRAN | RUHYHY WO\KDUWA/R
&RP P ROB\RAN $ VDUAKOWR WHUYHYHWRN\SOMDFK \KDHR 6HIH/S &RQYMHWEBI3DMASDY 3UH HUHE6\RAN EHFDP HARQYH D]
LQRWOVKDUVR &RP P ROG\RAN DIGE H WOMRQHIFK$ 0 & 3UH HIHG( TXW 8 QUWAFTP HHIXYDBOARRHWOK W R D\WKDMHR
&RP P RQB\EN 7 KHUYHYHWRAN\SDWAG QRAP STRARHQ® BHUR $0 & 3UH HIHG( TXWS QWRAMBAQ) 7KH&RP I FRFOGG
WDAKLY FKDQI HLQ FRQYHMRQUDAR L DDERI RXAVVR DUYHYHWRNASDAR \WHS 0 & 3UH HIHG ( TXW 8 QWHHRWRXIK WHUHYHYHWEAN
\SDNAGRADYHDOH HWRQWHQ®P EHUR $ 0 & 3UHHIHG( TXW 8 QWRXMEEQ)

$ FFRAEQIO DOUH HHFHVP DEHR\KIH SHAKIUH XQWSHIXQWRUFRP P RQWKDUHIP RXQVIQ\WWHIFFRP S0 Q) FRORIADMS
| LCDGADOWEMAP HON DG CESOFCEGI GVFBRKUAY KDYH EHHD UANRTRRYHD DOWMAMGWR UH GRAERK \WHH | HRVR \H\GHADOAYLGHIG DVDVEN
\SDADQGWH\KEVHTXHOABYHYHVIREN \SOAS H HIHFHYP DGHWRS 0 & 3UH HIHG( TXW 8 QWKDYHEHHQUAWRTRLYHD DIWAG\R UH GRAKH
HIHAAR WH UYHYH RN \SOARQ\WHUHTXLYDBOAR RP P RQB\RAN VKDL

/ ITXIAW 7KH&RP SI) BHIHYHYVIWH MY FDK DQGFDK HDAYDBOW \RIHKHZ W FDK JHHDAG URP RSHIDIRY/ Z LOEH
X LFLHQVWR | XQG IWRSHIDARQY DOG\DIN LW RED) DRV FXUH® DOG\KURXI K \WHGH VA HYHP RQIV 7 KH&RP SDQ W ADK EXUQUDM/DUH
RVITEGIRY WP, QRGHM DFKIHYH\METEGIGHBRUYHFDK | 6Z VSIRVIG-GE. RSHDIY CRAVMEVDGEQ) \MP

SUR MEON \WHE&RP SO BEHIHYH\WWDABHYHMY Z LOHHG\R LGRUDHR GYHY DABDINQHZ W SUH&2 9, UYHXH/ 1 R
$PHIFDE RIFHIWRWA/Z HHGZ QCSSUK LP DMY IROWH\ HUHGHG' HRHP BHU FRP SDHG\WRWH\ HOUHGHG' HRHP BHU

8 QMDXFK WP HDV\WH&RP SQ LV CEGIR CFKLHYH W EEBI GHARRMYH DK | BZ VSIRNG-GE. RSHIDMY CRRYMWY (W
Al LIEXQWR HAP DMWHE&RP SDQ VI XWUHFDK EXLQUDMY DG QNXAGW UHDAUHP HQV * HBHAQ) RQWHE&RP SBQ vV DRXP SWRQYVHIDAQ)
\KHWP Q) DGCHOW R CRKIHYHLIGRHDHG GYHYR - UYHH \KHEWIP DMVR CP RQVR BWINXAUBHGOraw Yoy MJI QI LIFDQ®

7 KHFOQ EH QR DAKUDFHWD/ARH UHYHOHY DWQEDERFHOYHY DOGRM-UDKXP SIRQ/XVHGWR HAMP DMWHERP S VATXAW
WXL HOV DG | XWUHFDK EXUQUDMY Z LOEHFRUWHRAADGE \WH CELOW \R EHSUHARMHLY XFHIBQ GHWR TP WG CELON \R SUHEFAWMAR
1P UHBDHEDA WHRYHDISURGRNRQ DG \WHDMFOOHBDHGYHY DOG\KFAHWR LQRYIGTON®Y ) XOWH WHIHFDQ EHQR DRKUDFHY/
WDARHERP SO Z LAEH\KFFHW XA.QJHHIDACY \iHDEAMRDOIT AW GHHADY R P HAAKH&RP SO VREQI DARQY/EX RIG\HYH
P RQKVIURP \WHIMMOGRHR WHHI LCDGADOWEAP HOVROWLP VOFR-BIEGIR WH&RP SI). RUDADD

7KH&RP SIQ H SHRAW 1URP \IP HVRWP H R FRQMDXHR VHHN R UAIVH RUSXURKDVH LW RANIBEQ) . G-EVWKURXIK FDWK SXUKDHY
DQG RUH FKOQIHYI RUHTXUW RUG-BMOQRSHD P DNBXUKDAY SUYDMD GHIRIDAG\WBQLRNRQ/RURKHE VH 6XFK UHSXURKDHVRU
H AOQIH/ Ll DY Z LOEHXSRQVKAK \WLP VOQG DK SUFHVDYIWP D GAMP I(H DUGZ L@G-SHIGROSUHYIIAR P DHNWREWRY/ LW
QXAW WXL HQV FROMIPXDCUAXMRNRQY DG RMHUI CRRLY 7 KHEP RQNVIQRYHGP D EHP DAUDCDOG\RWHH WX LV XVHE
QOMYH 6HH1 RM 2 &RSRIDMYRIRZ LQIVOGE) LQORH/ HDH/ ICELOMYIRUDVKP P DY R G-EVWBQRNRQARDARFRXUHG GAUQ) \KH
\HOWHGG' HHPBHU " HPEHU 05 HHPEHU $ GAIWRDD WHERP S KDVERMIGLWArGW
WURIK\OBVR LW
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&RP PRQ6WWAN VWH1 RM 2 6\WWANKRTGHW' HIAVWDQG1I RM 2 6XBEVHDXHN YHRVI RUIXUKHULQ RP DNRQRQWHH\DBY

$VR $SUO DOGLOOQIASDIROR \KHP DXUMY R WHEHIRUBHRXUHGS HYROLQ) &UHEVY CAON \WH&RP ST YROQIELD
WP LDAMGWHFRP P MY HOWXQEHAHE HIRUB HEXUHG5 HYROLQ) &UHAYY CHOW LQIXQDUGSOGR| 0 WP DQQ) REQIDMRY/Z W UGN
VRWHGEHIRUGHRXUHGS5 HYROLQ) &UHEVY CRAOW 7 KHI LQOGADOFRYHIIQN DG UHDAMG FRYHIDMKSHMRQFRIAWRY DHR BQIHUQH | HRW
SXUKDQARWHWLP VR \KH& UHAVS JUHP HUAEDRGDVR $ SUO DVLP HIGG UADAG TP HOGHG DG UMBAG \XSSBP HOMGRU
RKHZ VHP RALLHG 7KH&RP ST FXUHD® GRAVQRW SHRAMR USOFHWHEHQRUBHRXUHES5 HYROLQ) &UHEVY AW 7KH&RP SIQ KD/
HOMFGLORDQY GIWRUR FU-AWIAON LQR G FRUMDHWR SURMCHBWHYR FUAWQWHRAQY FRUHR BXMCHNIRTBZ Q) \WH
WP LDMRQR \WHBHIRUBHPXUHGS HYROLQ) &UHAVY DFLOW

8\HR (WP DM/ 7KHSUSDDAROR! | LCDADOWIAP HOVIQFRQRP W Z W8 6 JHIHIDD CFA-BAGIFFRXQID) SUCASBY
WANXLUAYP DIHP HWR P DNHHEP Db/ DG DAKP SWRQKDAZH HRAAKH UHBSRWGEP RXQVR  DAVHV DG ACELONY DOG AVFRKUHR
FRQIY HADXHN QG CCEL O DARHEMR \WHFRQRIEDAG LOGADONTAM HONV DG WHU-BR WG P RQVR BYHMY/OGGH SO
GUQ \WHUBRWY SHIRG $ FMOOUAKXOVARXG AL HJIURP \KRH P DMV

3UCASBVR & RQRICDARY 7 KHFRQRIEDAG! LDGACONBM HINVLFOGHWHOFFRXQNR + RTQIV DG DDWEMADUHY D/
AVPMWHGIERYH $ @WIQU LFOQAQAFRP SI) EDDGRHY DQGWIQIRIRQYKDYHEHHQHIP LDAGLQFRQRIEDIRY 7KH&RP SI) P EIH/IW
EXMQHN XQEHNE R U-SRUEGVHI P HOVI RUMW\K-DUFDCH KIEMRQRSHDIR)Y 8 6 P DUNAVOGG, QMIDIRICP DN

5 HYHXHY 7KH&RP ST WFRIQ HVUYHOXH QAR DB Z KHOLWDI LHVDSHIRUP DFHREQIDARQE, DU HUQ) FRQWRO
RYHUDSURGRNRUVHYLFHR DPXARP HUS$ GP LWIRQY DG | RRG DG EHYHLDI HUAYHOXHY DUHUHFR G-G DADSRQAQWP HZ KHODIL® LVH KIEWG
R DPXMRP HUDGG Z KHY DPXAWRP HABNAYSRAHMRQR | RRGDQGEHHIIHR | HIQIV 7KH&RP SDQ GHHY R WHUYHOHDARADMG
Z M\RHVOBVR JU\WADLB/ DG H FKOQIHWANHV XQIMDKEK WP HDAKHIMP VOUHUHEH-P HERURKIP DAGLGRRP HIURP QRO UHE-P SIRQLY
WFRGG

7KH&RP SIQ BFRIQ] HVLGRRP HIURP. QRQ UHGHHP HGRUSDIMIDED UHEH-P HG I WADLB/LQSURSRMRQVR \WHSDIWLOR UKW

H HAM-GE \WHPXWRP HJ 3 SIRSRMRICP ARG Z KHHIWESSTHY D HANP DMG QRQ UHGE-P SWRQUDMI RUW.J L WADLG\OBY FKOQGHY Z KIFK
WDQHIRP W R WHPUWHWP RQN\OBYR JUWALG/ DOGWHERP SIQ UHFRIQ] HYLQRKHAKHDUHUAYHOHARHVRIBEP RXQIR
H SHANGLGRRP HI RUGRQ UHE-P SINRQI RAWDWEXUHAP RQKIVADBYDVLGFRP HRYHMHGH W P ROMVIQSURSRMRQ\R \WHSDWQR CRMD
WGP SIRY/ 7KH&RP SO KDVGAMP LGHGIWGRQ UHGEHP HGUDMY/DQG UHE-P SURQSDIMO/XQ) PRHWID  \ HIYR OFR® XDM @D
7KH&RP SIQ DBRUFRIQ] HVIGFRP HIURP (RQ UHGHHP HGRUSDLMDI WHEH-P HEH AKOQIHWANAVXMQ) \WHSURSRMRICP HARG , Q\RH

, QMEDIRDCP DNV FHYIQH RO HWANHIVOUH\KEMAMR H SILDARQGDMY Z KLFK WJJHYUFRIQUWROR (RO UHEP SIRQLORKHU
UYHOMHY

7TKHERP SIQ UFRIQ] HANRNHNVHH UGV EDHG RQDJIURWWBQIRNRQSUFH 7 KH&RP SIQ) LD SUGRLSTD DYRSSRHG\R DIHQV
LOWWHDWDQIHP HAZ LW \MLLG SOV LOMCHAMANHNY FRP SOQHVIQUHIDGWRWWH\DBIR. ROGHWANAVEHFDAHWHERP SIQ FROMRYWH
ROIHWANHIVEH RUAWKH DU HUHGARWHPXMRP HU 7 KHRQDCHUWANAWHH UAYHOXHY DO WHWLLG SOV FRP P MWIRQRUNVHIYLEHI VO

UHFRG-GLOWHOHLM VREHAWHDH U DG RSHDMY H SHOH UAS-RIHD LOWHFRQRIEDMS\WIAP HOVR RSHIDNRY/

YL ([ KIEMRQ&RW ) L H KIENRQFRWVDUH DFFHG EDHG RQWHCSSOFCEGIER. R LFHUFHSVOGGHAP DAVR \KHILDD
\HBP HOARWHILE CFHQRY ) L H KIEMRQFRWVIGFOGH FHVIIQDGYHWIQ) FRWW $ VR ' HRHP BHU 0 HHPEU
WHERP S UFRGGIL® SD EGVR P LARQDG P LARQ WASHRAIYHD Z KIFK DHLFOGHGLQDFFRXQNSD CEGILOWWH
OFFRP SO0 LQ) FRORICDMG EDDFHVKHV * XU WH\ HOUHG-G' HAHP BHU LB VAFHHGI URP \WWH&RP SO AHYHR @UIHW
P RYLHVAR GMMEXRLY EDHGRQUAYHM/DFFRXQMGIRUCSSUR IPDAMY R RXUS 6 DR WIRQVUAYHAHY Z KIFK FROUMAMGR ' MGH
8 QYHYID: DUHMARY 6RQ 30IPRXQAD *0 DG W&HIMY 6WARY/ ,Q( XURSH CSSH IPDAMY R WH&RP SIQ WER RILFH
UYHOXHFTP HIURP | LB VDAMEXMGVR RXUI LYH@LI AP RIUHAMMEXRUIURXSY Z KIFK FROMAGR ' IMH : DUHARY 8 QYHIDD6RQ
DQG30UIP RXQA7 KHE&RP SO0 IV UHYHOXHY DAMEXBEGIVR LQAYIGOOAMMEXRLYP D YOI VJIQULFD® |URP \ HOUWR\ HIUG-BHIEQ) XSO
WHFRP P HADOWFFHWR HIFK GWIEARIVI LB VIQDD JLYHQ\ HIU

) RRGDQGY4YHDIH&RWV 7KH&RP SI) UHFRUGY/HEDMSD P HOVIURP YHIERYDVDUHSAIROR! | RRG DG EHYHIIHFRWZ KHD
HOQHG




7CEGIR &

( [ KIEMRUBHYLEVS JUHP H/$ QG &RP P RQ8 QY GV HVB JUHP HOW 7 KH&RP SIQ UHFRIQ] HYDGHMNIQ) UYHOHY
Z KIFK DIHLGFOGHGLQRKHMHDNH UYHHVIQ\WWHFRQRIEDAG\BAM HOVR RSHIMRYY Z KHOWDIN LH/DSHIRUP DFHREQIDIRQE
QU HUY DSURP IVHG IRRGRUVHYLFHVR WHPXWRP HY 7 KHDGYHMYMQ) FROMFNVZ W DR HY JHHDD FROAR DVHIEVR GMIFW
SHIRG/R VHYLFH VDI LHGRYHMP H \R SURVIGH UL KWAR DGYHMMIQ) VHYLFHY 7 KH&RP SO0 WH KIENRMAYIFVDIWHP HOAR (63 Z W
1 DMRDRIGO HID// & 31&0 ° L(FOGYDMIQI LFIQVIQDEAQ) FRP SRHWGHWR\WHMI QI LFDQABIW R WP HERE HDUFHYLQ) \WH
RO DK FROUGHDARQ QG | XOLAY \WHSHJRP OFHREQIDIRY 7 KH&RP ST UHFHYHARHQRQ FDK FROIGHDIRQIQWHIRP R FRP P RQ
P HP BHIKIS XQWIURP 180  LQH FKDQIHI RUUWIKWARH FOMYHIFFHWRWKHE RP SDQ TV \K-DIHVAUHHOY/ DG DWQE-HAKURKIK
Y RO 8 SRQUFRIQURQR \WH\LI QU LFOQWLQDCALQ) FRP SRHQMKH&RP S UHFRUGY DQLQRUDHR DGYHMNQ) UYHOAVZ WD
P LOUR VMY LRBDHLOQRQ FDK LOAMW] SHOH Z KIFK LVUFRB-GWRQROFDK 1 &0 H KIEMRUVAYLFHDI WP HQAQWH
FRORIEDAGWITA HOVR RSHIDMRYY 3XWKCQMR \WH FOBXOMRQUATXLUAP HIWI RAKHWP HYDOHR PR \WHDP RMY DARQP HARG
UH GRVWHI IRNHIGGOEQ) R WHLI QU LFDOMCDGALQ) FRP SRHAZ KHIHP RIHIQMIMY] SHOHLYUBFRIQ] HEHUMHUGAUQ) \WHWLP R
WH DI UHHP HOWKDQ\WWHEDAN HIGUHFRIQUMRQR WHGH HUHG BYHXHDP RMY DARQZ KHIHP RIHUYHOHLY UHFRIQ] HOMIQWHWIP R \KH
DU HWV

SXUXOQMR \WHERP S V&RP P RQS QU GV HYVS JUHP HOMKHE &8 $ $ JUHP HOV 1URP WP H\R WP HFRP P RQXQWR
1&0 KHZE WH) RXQEQ) 0 HP EHYZ LOEHDBAVMG XS RUGRZ QWURIK DIRP XD WH3&8 $”~  SUP DUKY EDHEROLGRUDH/RU
GRUDAVIQWHQP BHUR \WHDIH\FUHHY/ RSHIDAMS DG \WHDUHDIWOEFHI HHDAGE. HIFK) RXQAQ) 0 P BHUTKHES $ LVARP SAMG
DO H A-SAKDAIQHIMHUES $ Z LARFXUIRUD) RXQAQJ 0 HP EHUL IWEFDAMMMRORUAVERIMRQR DY [QDMQIGIMDQLRAIRORU
PXP XOUYHD IGFHWWHP RMHFHOAES $ Z L@FDVHDAKOQHR — RUP RMLQWHVRICDQQOCDAWIEDFHR DOR \WH) RXQEQ) 0 HP EHY
, QWHHYHOARDADES $ LVGAMP LGHGWR EHDQHIDYHQ® BHU\KH) RXQAQ) 0 HP BHMKDFDAH DAWHBRIRY HWKHJ D \RHWDQM HUDG
WUHIGHMR1 &0 R DQ®P EHUR FRP P ROXQWHIXOOR DORUSDWR \WAK) RXQAQ) 0 HPEHIV&8 $ RUE SD \R1&0 DQOP RXQMANXDD
R\KFK ) RAQEQI 0 HP EHIV&S $ FOBXOAMGLQIFFREDGFHZ W WWHES $ $ JUHP HOW

6HHLRM 2 5HHXHS5 HFRIQUWRODGGL RM 2, QYR HOVI RUNXUWHULQ RUP DIRQUHIDAQ) WHES $ DG( 6%

&XWRP HJ/ R DOV3LRIUPV $0 & 6WEF 6\WEV  LVDPXWRP HUER DOV SURILP LQWHS 6 P DINANZ KIFK DEBZ VP HP BHY
\RHIQUZ DB/ UHFHYHQVFRXQNDQG SOMASDMIQH FOMYHP HP EHY RQD R HIQIVIQG\HYIFH/ , WHDMM/ SOGWHYFDBGS 0 & 6WEV
3UPIHH O 33UPIHH |RUDQDQACP HP BHIKISIFHDQES 0 & 6WEV? $ / LARS / LWV |RUDP RQKO P HP BHIKIS | HH DQSDQRQSOG
WAUFDBGS 0 & 6WEF ,QUGHT0 3, QIGH)  7KHHSIRIUP VU DGE DIXHAWVI RAKHUSDARDIHR $0 & 7KDY 5 H DG/HIGHS
DUHUHGHP CEGIRQI XMUHSXURDA/D/E 0 & GFDIRYY

7KHSRWROR \WH DGR IWIRQY DG | RRG DG BHYHIL HUAYHOA DMIEXAGAR WHUHZ DB/ GH HIHGDVDUBAIROR 0P MR/
DG | RRG DQG BHYH.DIHUYHOKHY DOG LY DIRFDMS EHE HHQ OGP IRV DG | RRG DQG EHYH.IHUAYHOMHVEDHGRQH SHRMGP HP BHU

WHEP SIRY/ 8 SRQUHE-P SIRQ GH HUHG W DB/ DHUHFARIQ] HEDVUAYHXHY DIRQ) Z W DARADAGFRWR JRRGY 7KH&RP SI) HAWP DM/
SROQNEF TN HLQDALIQQY YDOHVR \WHSRIQVDAKHWP HR \DBIEDHG RQKIMRUFDOUHIB 7 KHOGOOP HP BHYKLS | HHIRUBWP LHHLY
DEBFDMG\R \KH P DALIDOLL KWI RUGVARXQIMG RUI UHH SURGAW DG VALY DGV IQMDI GH HIHG GHAR HIMP DAMG U XQBY 06

UHFRIQ] HG DVWHUIKWOHU-GHHP HGEDHGROHANP DAGY\M] DARY RYHMHRH\ HIUP HP BHIKLS SHIRGLQDEP MR/ | RRGDGG
EHYHIDIH DOGRM-UBYHHY $ SRURQR WHUHYHHY UHIDMG\R DP DMUDOULI KWILHGH HUHE DD YIWOOWE. DB/ SHIRIP DFHREQIDARY
XMQ) WHUHDRYHWEEDBHVHIG) SUFHP HARG DG DUHUHFRIQ) HE DARHUIKWOHUGHP HGRUH SILH

$ / AR IHYIXHIVDER MWRQW P RYLH/D/# 0 & XS \R\KUWHHWP H/SHIZ HNLGFXGQ) P XABBIP RYIH/SHUAD DG UHSHDAYMWAMR
P RYIH 5 HYHOHLY WHRIQ] HEWDBMED® RYHMHHUR® HNBHIRG

$ GYHIAMQ) &RWV 7KH&RP SIQ H SHOHYDEYHWMIQ) FRIVDYLGRXUHG DG GRVQRMDHI). QUHRAASROHDGHWIQ)
UHFRG-GD/DAHN $ GIHWIQ) FRAVZ HH P LAORQ P LAIRQ DQG P LARQIRMH\ HWHGEG' HH-P B
" HHPEHU 0 HHPEHU UASHRAYHY DQGOUHUFRG-GLORSHDIY H SHOHLQWHDFFRP SO 1Q) FRORIEDAG
DA HOVR RSHIDARY/

&DWK DQG& DK ( TXLYDBOW $ QIO HONVSXUKDHS Z W DQRUILQECP DMUMNY R \KUHHP RQIYRUGW CUHFILLHE DYFDK
HIXYDBQN $VR ' HHPEHU FDW DQGFDK HIXLYDBQNIRMWHS 6 P DNANDQG, QMIDNRICP DNHNZ HH P LARQDG
P LARQ WASHRAYHD DQGDVR ' HA-P EHU FDWK DQGFDWK HTXLYDBQNZ HMH P LARQDG P LORY UASHRAYHD
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5 HIMPMG&DWK 5 HIMRMS FDK LQFOGHY DK KHISLQWHE& RP SO0 VEDQN CFFRXQIVDY DI XDUIRAM | RUFHISEQ OQER B/ DQGFDK
FRODAMDT HSOWHYR FUEWHDIY \R\WWHERP SO0 WLQXUIGFHDIG XN SIRILP V 7 KHI RTBRZ LQJ \BEGISURVIG DUFRGAIDIROR
FDWK DQGFDK HMXLYDBON DGG UMMM FDK UHBRIWGLOWH FRORICDMS EDIFH\KHHAR\WHVRECR \WHDP RQNLOWHFRQRIEDM
DA HONR FDK 1 BZ V

<HU( QG5

,QP LRV ' HHPEHJ ' HHHPEHJ ' HHHPEHJ
&DWK DG FDWK HTXYDBONV
5 FAMRMG FDK
7RBCFADK DQGFDK HNXYDBQNDQG UANMRRG FDK LQWKH
BAP HONR FDK I BZV

$VR' HHPEU WMMRMGFDK [RAKHS 6 P DUNAVOGG, QMICDIRECP DNHNZ HH P LARQDG P LAORQ
WASHRAYHD $VR * HAHP BHU UMMPAGFDK IROKHS 6 P ON-WVOGG, QMODIRDCP DWVZHH DG P LARY

UASHRRYHD

, QEQILEGIS WHN , QI LEGI DAMHVDHFRP SUMHGR P D HP HUWRQALRV DWDGE-P DN DOGWIEHEP B/ $ P R CEG
LQECY LEGIDAHVIUHEHQ) TP RMY H5RQDRELI KWICHEDLY RYHAMHHP DAMG WP DQQ) XVHXODYH/R WHDWHN 7 KH&RP SIQ HYDODM/
GHLQW @YHS LQIDQI LEGI DAV Z KHHYHUHYHQV RUPKDQ HVLQALLURXP WAV LG FDMWDAKHFDUY LY TP RXQAR WHDAHNIURS P D QRW
EHIXQ® WFRYHIE®! 7 UDG-P DUN DG \WDCH P HYDUHFRMGH G HWHUGH LQWRULQEH LW QYHGLQEQILEGIDAHV | GH LW QYHG
LQUBCY LEGIDAHVIUHQRAZP R H5 EXWIDKHUHYDODMS | RULP SOUP HOADQRODM RUP RUHI UNXHQ® DASHALLF HYHQVRURLP IR/
QRO

7KHERP SIQ | LYDAFWHVRH TXCDBRYHI CRRWAR GHMIP LCHZ KHKHMHH IMAMIFHR HYHOWV DG AP \WERHYLQR FDMWKDAW
VP RUHENHD WDQ QRAKHI DLUYDOHR DQLQEH LM QYHGLQEIILEG DAY GWAKDQ LWL LQJ 0P RXQADYDEDLYI RUGHMP LQQ)
Z KHAFUW/ QRO \RSHIRP \WH TXOQIMBRYHLP SOUP HOARMKNT KHHZ HIH QR LI LEGI DAMHNP SOILP HIWKDLIHVLGRXUHG GAUQ) WH
\HOWHGG' HHP B " HHPEHU 0 HHPEHU

, QYHIR HOW 7 KH&RP S CFFRXQIVI RUWILOQYHWR HOVLQ QRO FRORIEDMS HIMY XMQ) HWWHARHFRWRUHTWY P HRRGVR
CFARXQIY DVCBSURSUDM DQG KDY/ UHFRUG-G\RHLQMWY HOVZ LMORKHIERQ) WP DAHVLQIWFRQRIEDAG EDOGRFHWKHAV ( TXW
HAQQIVOG AW DHUFRGGZ KHQWHERP SIQ VRZ GHIKLS LOMMMBIRNGAARHERP SI) Z MWV QULFDQAQ OHFH ,Q WH
&RP S WHFDW LHGHNW HLQQIV DG GMAAR RMHUH SHOH LGFRP H - DIOFRP SOUDAYHSHURGYKDYHDBR BHHOUHFDWI LHG 7KH
&RP S |RIBZ V\WHIXIADGFHIOS 6& LT HOAQD AP MGOTELQN FRP SIQ Z KIFK SUAAUEHARHXVHR \WHHDWY
P HARGI RULQYHAR HOVZ KHIHWH& RP SO0 KDVMJI QU DA OHIFH 7 KH&RP SOQ FIWL LI QY DG EAHYRQVIBYR LQYHIE HWRU
LP SOILP HOWIFFRXQAGI RXMQI WHFRWP HRRGLOLQMNT HOW SHOH LGFRP H * VDG GWHVRQFDWK \DBY DUHUHFR.G-GXMQ) \WH
Z HIKAWGDHIDIHFRWAR DIQMBMAVIQWHLQYHXE HQW * DO/ DG GKHYUHDMG\R GRQ FDK GHI DAYHFRP P ROXQWWIEWR HOVDUH
UFRG-GXMQ) \WHZ HIKAGDHIIHFRWR WRHXQWIQ1 &0 6HHLRM 2, QMW HONVI RUXUNHUGVAXWRQR \WHERP S 1V

LR HONVLQ1 &0

" HLYDAYH/ (CELONV 7KH&RP SO WP HDXUAWKH GHIYDAYH QCELOW UHIAG AR WH FRQYHMRQ! HDMUAVLQIW/( [ FKOQIHE®!
1 RAVDVOUYDOHHIFK U-ERWY SHIRG Z W AKOQIHVLQI DUYDOH R G-GLOWHFRQRIEDME WEMP HWR RSHDIRVIQRMHH SHOH
LFRPH 7KH&RP SO KDVREMRGHS DQLQG-BHIG-QAMLG SDNV YOODMRQVMG. R DAMAQGHMP LQQJ | DUYDOH 7 KHYDODMQWMAH/
XVH\WHOACRP 10D DAFHCESURTFK DG DUH EDVHE RO\ QU LEDOACSXW QRARBVHYCEGILQWHP DUN-ADQG\RXY U BUHY HAHO
P HDAXUHP HOIVZ KLQ\KHI LUYDOHP HDKUHP HWMIHIIUAQ 7 KHIAQRP LD DAAHDSSURTFK FROMMVR P XDMG&RP P RQG\RAN SUFH/
1URP \KH YDODMRQ MR \WHP DXUMY R \KH( [ FKOQIHEGIL R/ 7 KHLCEXWXVHGWR YOOH\WH GHLYDAYHIGFOGHWHLQUIOWDHSUFHR
WH&RP P RQG\EAN \KH YR R \KH\KTUHSUFH \IP HVR P DU UMN | UHHLQMIAVIDM FU-EWSUIDG DOG\WHAVFRXQV LHTS 7KH
YROMMWV R WHE&RP SIQ V&RP P ROB\RN WHE&RP P ROWRAN SUFHDAKHHIGR HIFK BERWY SHIRG DOGWHUP DQQ) P RXQM WP H
XQICP DXUNY R WH( [ FKOQIHE®I1 RW/OHNA LOSXWI RUKHHXP DIRQR! | LUYDOHWDATUHH SHANGAR FKDQIHHIFK WHBRMY) SHIRG
7KH&RP SO UFRG-GRAMHUH SHOH LGFRP H UHDAG\R GHLIYDAYHQCE.@N | UYDOXHDEWME HOWR P LARQGAUY \WH\ FHOUHIGG
" HHPEHU 6HH1RM 2 &RSRDMYRIRZ LQIVDG) [DEFH/ HDH2 EDDMRY/OGLRM 2 ) DUSDOHO HDOKUHP HONI RUIXUKH
AVPWRY
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* RREZ @ 7KH&RP S WVUHFREG-GJIRRZ QY D/ P LAIRQDGG PLORQDVR ' HAPEHU DG
CHPEHU UASHRAYHD * RREZ LOU-SUAHINVWHH FHWR SXUADHSUFHRYHU DUYDOHR QHANC) LEGI DOGLGHQIVICEGILQBILES!
DAHVUHIDAG\R WHOIFDXOMMROR + REQIVRQS XIXW DOG\KEVHNXHAKH-DIHEXMQHN CFTXMMRYY 7 KH&RP SI) HYDDDM/
JRREZ LODMNVE R USRI XQW * RP AN 7 KHDIWY DG, QMIDIRIOY KUY $ OR WHERP SDQ HYDODM/JRREZ LODGIWLGEH LQW
QYHG\WDG-P DUN DQG\MGHEP HYI RULP STIUP HQWIQAOD DVR WHEHIIGRQ) R \KHI RO TXOMUDGO0 WP HDQHHQARFPAUYRU
FLURXP WBIGFHY FKOQ HWD/Z RXGS P RUHONHD KD CRAB-GAHWHI DUYDOHI RUDUHBRWY XQWAHBZ WD LQJ TP RXQW

, QUFFREDFHZ NS 6& JRREZ MR DUBRIY XQUKDTIEHWIAG! RULP SOIUP HONEHE HHODOOMOMAVE
DAARQ) \WHTXCOBAYH CRRYAR GHMP LGHLL DO HYHIWRFRXY RURKDQ HVLQALURXP \WEFH\WWD/Z RXQBZ DUDQAIQLOMIP $ 6&
P SDLP HQADEOMY , | DQLP SOLP HOADDOMVLYGHHGEHS WHERP SOQ. SHIRIP VD TXOQMBAYHLP SOLP HOAMMWRUIRRE LODZ KIFK
LQRYH/HAP DAY \WHI DUYDOHR WHU-SRINY) XQUDQGFRP SDUQ) WDADOHVR WD LQJ YDOH |, | \KHHXWP DMGI DUYDOHR \KH
UHBRMY XQUWA/GWWDQLWFDY LY YOOH WHGEL HMIFHLY BFREHEDYIRRE LQIP SOIUP HWADIH QRARH FH-G\WHVRIEEP RXQIR
JRRZ |@DERFDM\R WDAI-SRMY XQW

4 XDOBYHLP SCILP HIAMRY 7KH&RP SIQ SHIRIP HGDTXOIMAYHLP STILP HYAMANR HYDODMZ KHKMHUMA/P RIHINHD \WDQQRW
WDAKHI DUYDOHR HIFK USRI XQWZ D/GW\KDQWWHUUASHRAYHFDW LQY CP RXQADVR LW OQROCDAMAAP HINEDM 2 RREHU VAT KH
&RP S0 FRIFOG-GWDAY DVGRAP RIHINHD WDQCRAKDAKHI DUYDOHR HWWHUR \WHE&RP SO V\E R WHBRMY XQWKDGEH-QUBEG
EHBZ \WHUUASHRYHFOW LQ) [P RXQVDARHDQDOIDAFWP HOMDMIRU  RU 7KH&RP S0 FRFOG-G\WDMHHZ HHQR
WWIJIHIQ) HYHMKDAKDG RAFXUBHG EHE HHOWH DOQXCCDAHAP HQADMDG' HAHP BHU

2 WHY RY WP $\WHV 2 \WHUERQY WP DAHIVOUHFRP SUMAG SISO R LR HOVLQ SDVGHIKLSV DG MLQAHIMUAV DG
FOBAB) HGFRP SXAMUVR B DUH Z KLFK LY/ DP RMY HERYHARH WP DMGXVH XOT HR WH\R \EZ DUH 6R \& DHIP RW DARQH SHOHZ D/
P LARQ P LORQ DG P LORQIRMH\ HWHGG' HHP B " HHPEHU 0 HHPEHU UASHRARYHD
6HHLRM 2 6XSSBP HABD/DDGFHEKHVQ RUP DIRQI RULQ RUP DARQRQ\KHFDW Q) YOOHR FOSMI) HGFRP SXAMNR B D

$ FFRXQN/3D, DEG®! 8 QEHANH&RP SO0 VFDK P CCDIHP HOWK AP FKHANY MG EXVCRABUHMG VR EDQNVI TXHQ® UHXOND
ERR\ RYH.GDVEDDRHY/| RUDFFRXQICY SXUBRAY DG DRI LHG Z WL Q CFFRXQIV'SD) CEBILQWH EDIXFHWKHANT KHFKOQIHLQERRN
RYHED WLV BHER MG D/DFRP SRHMR RSHIDIY FDK | G VI RUCFFRXQN'SD CEGIDAKH. GR QRAJ-SUAHNEDON RHHBIW 7 KHIP RXQR
WHHRHAWLGFOG-GLQIFFRXQN'SD CEGIDVR * HHP BHU DG HHPBEU ZD/ PLORQDG  PILARY
UAGHRRYHD

| FDWY 7KH&RP SIQ GDA/WHDUHY DG HMXSP HYWQEHURSHIDIY DG LOFHODAY 0 ) R \WHODH/FRQEIQRSIROAR
H \MIGWH®D/AY RUDGIUMRDOSHIRGY 7 KHERP ST WSLFDED GRAVQRABHIHYHWDAKHH HIRVHR \WHUHGHZ DORSIRQY LYV HDRIED
DAXU-G DANHLCA-BIROR \KHODHDI P HOVDQG \WHH RUH FROUGY\KHIQWICEDHWLP D/ARHODHWLIP / FDHWP VYD EXW
JHHDD WHEDH/SURMGHI RUI L H5D0GHADY BB FROMY HWAFIDNY BHRBY EDHGROWH&RQXP HIBUFH, GG DOGRKM-U
LG HYQRARH FHHG FHIBIQVSHAL LHG TP RXQIVOS YDULEG UHBY EDHG RODSHAHQEIHR UYHXHY 7KH&RP SIQ R\MDUHFHYH/
FRQUEX\NRY/ | URP IEBLGY| RUBHCRYDINRQ/DAY MY GFDIRYY 7 KH&RP SDQ UHFRUB/ARHIP RQVUHFHYHG I RP OQERG/DVD)
DOWVA HOARWHUIKWR - XVHDXHNDQG P RMY HYAKH EDDCFH DY DUHSAURQWR BV SHOHRYHMHEDHWP R \KHODHDIWHP HQV

2 SHIDMY GDHUIKAR XVHDAHV DG GDHICEONYZ HHUFREHE DVRP P HIFHP HVWEDMEDHEROWHSUAHOADOHR
PLQP XP GDHSD P HOVRYHAMHUP DQQ) GDHWP 7KHP LQP XP BDHSD P HINVLGFOGHEDHUHNDQGRM-UI L] H3SD P HW
LFOAQ 1] H5P DQMIGFHFRIV 7 KHSUAHAYDOHR \WHGDHSD P HWLY FOBXDAGXMQ) WHLGRUHP HUBCERURZ 1Y UDMI RURSHIDAY
GDHY Z KIFK Z D/GHMP LGHEXQ) DSRINRIR CESURDFK EDHGROWHUDAMR LOMIWWDAKHERP SIQ Z RGKDYHRSD. \RERURZ )

P RQMNXCOR WHEDHSD P HWRQDFRIDMUID HSEDLYRYHUDMP (MR 2 SHDNY GDHH SHOHLYUFRGHGRODWELI KWICHEDLY
RYHAKHODHWMP

7KH&RP SO HBRMGWHSUIRWFDCH SHIHOAR GRAVHSCLDMGDHDOG QRO GDHFRP SRHIVDQG DOR HPRAG\KH\KR WWMP
SUANDCH SHEHQWRUDDBDAAKDADOD $ VDUAXOWKHERP SDQ Z LARAHFRIQ] HUIKWR  XVHDXHVRUCCELON ROKRYMIP
GDHNDANOD | RAHKRWWAMP SUTRNDCH SHAHMWEXWOIMGZ LAUHFRIQ] HWHGDHSD: P HIVDYGDHFRIWRQDMALLI KWICHEDLY
RYHMHBDHWP 7 KH&RP SIQ W ODHDI WHP HOVER QRVRQBLQUAGKDOYDOHI XOUDQMY 6KRYWMP GDAY/DIG\EBDH
DUDIHP HQVDUHLP P DMUDD( TSP HOABDHY/SUP DUO FRMAR | RRGDQGEHYHIIHDG AJMCHTXSP HQV
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,P SOLP HOAR / R QYHE$ WHV 7KH&RP SO UMEZ VARQ) @YHEDWHIV LGFOAQ) GH LG QYHG LQIIQILEGY DG WWHDH
DAHV LFOAQ) RSHDMY GDHUKAR XVHDAHN Z KHZHYHUHYHOV RUFKDQ HVLQALURXP WEGRHY LG FDMWDAKHFDWY LI TP RXQAR WH
DAHAIURXS P D GRAEHI X@ WFRYHIE®! 7KH&RP SIQ LGHWLHYLP SOUP HONUHDMG VR LQMEDOVHR \B DHZ KHQP DEDIHP HOV
GHALP LGHARDARHUP DQQ) FOU LY YDOHR \KHVR & DUHZ LOCRAEH DT HGWWURXIK | XMUHXVH 7 KH&RP SO HYCODMHYHOVRU
ALURP WEFHY LFOAQ) FRP SHIMRQLQWHP DINANZ KHHIWRSHIDAY WDAZ RXGBLQEFDMWHFDLY 1Q) YOOHR \WHDAHAURXSVP D GRAEH
IXQ WFRYHIE®! , | DQHYHNRUALURP WEGFHLYLGHQWLHGLQAFDCY FOW QY YOOHP D GRAEHUHFRYHIIEG! WHKP R I XVUMUHXQRVARXQAG
FDK | GZ VIV FRP SDUHG\RWKH DL Q) YOOH |, | \KHFDUWY LQ) YOOHH FHHB/KHI XM XQEVFRXQAGFDK | BZ V WHDMHNURS P D EH
LP SOUHG , | WHDAHAIURXS LV GHMP LQHGWR EHLP SDILHG \KHFDW Q) YOOHR \WHDWHAIURXS LV BHBFHG R | DUYDDHDY/HAP DMGE. D
QAVFRXQMEFDK | BZ P RG-DZ W WKHGL I HHIH R GHG D/OQLP SOUP HONKDLIH $ WHAIURXSV DHHYDODAG RULP SOLP HWRQDD
LQAVIGTOM-DUHEDAY Z KLFK P D HP HWBHIHYHY MKHGZ HMBYHO RUZ KLFK \MHUHDUHIGHQWICEGIFDK | GZ V 7 KH&RP SO HYDODM/
WD/ X\Q) KIMRLIFDCDGG SURMAMG CDDR WHDAHGYHOFDK | B2 DVIWSUP DY LQAFDRUR SRAMQIIOLP SOUP HAQE FROIGHY\H
VDRIV R IWBMQHNZ KHOP DNGQI WHHHYDODNRY/ 7 KHI DUYDDHR DAHNVLY GAMP LGHE D/HWHWHH SHRMGVHI SUFHOW
\HIQ) FRAV Z KHHOSSURSUDA RAWHSUAHIAYDDHR WHHIP DMG I XMUHFDK | GZ V DEWMAGD/GHHADY | RUP DINABOMASDION
| CARLY

7 KHHLYFROUGHIE®IP DD HP HAMGIP HWHAHAOW \R GHAMP LGHWHHXIP DAGI XWUHFDK | G VDG DUYDOH/R \KH
&RP SO VWHDAH/DQGRMHUERY QYHSDWHV DG CAFRBQIO  CRXDOAXOVARXG YOI MIQULFDQ® | URP \KAK HXIP DAV Z KIFK | DID
XQEHY HYHD Z MMQWKHI CLUYDOHP HDXUP HYKHIAA FHIRM 2 ) QLODOHO HDXUP HW

7 KHI RIBZ LQ) \EEGIVKP P D) HARH&RP SO VL SOLP HQVI ROWH\ HOWHGG' HAHP BHU " HPEU DG
" HPEU

<HU( QG5
, QP IARY " AP EHJ " HRPEHJ " HRPEH)

P S0P O R QYHGDARN
,P S0P HOAR RMHUDWHV R G-GLOLOMWR OV SHOH LGFRP H 2 2
7RE0OP SOUP HNRN

* XU \WH\ FOUHQGG' HAHP BHU WHERP ST UHFRE-GQRQFDK P SOP HUWR B QvHGDAHVR P LARQRY
WHDUVIQWHS 6 PONNVZIW  \VABHY/ LQ$ @ECP D &DRRAD ) U ,@RY ,GAOD 0 DARHN 0 IFKLIDD 0 LGHRD
1H -HIA 1 HZ <RIN 3HIQX ODQD 7H DV 9LWIQD DXG: DKQIWQ 06 PIARORY  \WHDMWIQWH, QMEDMRIP DNHNZ W

\FUHYY 1Q* HPDQ ,\BD 6S0Q DGWHS . Z KIFK Z HIHUHDMG\R SURSHW GHATGGRSHIDY GDHUIKWR XVHDXMV GHV

*XUQ) \WH\ HOUHOGG' HAHP BHU WHERP S UHFREHECRQ DK LP SOUP HOWR (R QYHGDAHVR P LARQRQ
WHDUVIQWHS 6 POMNNVZIW  \ABHY/OOG PIARORY  \MHDMHIQWH, QMIDIRDCP DMNANVZ MW VABHY Z KIFK Z HH
UHDMEVR SURSHW QHADQGRSHIDIGY GDHWIKAR XVHDAANV GHA, QDEAURY GAUQ) WH\ HIUHGG' HH-P BHU WH&RP S
UFROGPP SOP HWRAMVR P LAR)Z MWOQLOMKY HOM SHOH LGARP H - UHDMAGWR HIXW LOMBMWAQYHAR HOVZ KR U-DA®
GHAMP LCCE® UYDOH DAFRXQIMG | RUXQEHAHFRIWP HKRGLQWWHS 6 P DNV

* XU \WH\ FOUHQGG' HAHP BHU WHERP ST UFRE-GQRQFDK P SOP HUWR B QvHGDAHVR P LARQRY
WHDUVIQWHS 6 PONAVZIW  \FBHY/OWG PICRORY  \MHDUWIQWH, QMIDIRICP DMNVZ M VFBHDY Z KIFK Z HM
UHDAMGVR SURSHW QHADGGRSHIDICY GDHUWKAR XVHDXHN GV

) RHIQ&XUHRA 7 DOQVIMRY 2 SHIDNRQYY RANCHWHS QWMS 6\ DHIHHDD P HDAXUHGXMQ) WHEFDCRPXUWHER D/WKH
IXQRMRDOPAUHRA $ WHV DG ACE QMY DHWEQWDMS DAKHUDM/R - H A<D HDAKH EDDRH\KHANDM |, GFRP HOQGH SHOH WP VDH
WMWK DADYHIDIHUWDM/R H FKBQIH 7 KHUAXANY) WBOQWIMARQ DAWMF HOVOHIGFOG-GLOI RHIQPXUWHER WBQUDMMNRQ DAY HOAD
VFEDDMARP SRIHWR CFRXP XOWG RMHUARP SUHKHMYHICGARRP H RW * DQVDGERRAVTURP | RIHIQPXUHER  WBQLRNRY DHIGRXGHG
LQQAWDRQYV W H A-BWKRHLQMFRP SO WBQLRNRQVR DAY WP LOHWR HQNDMUH |, | \WWH&RP SDQ BRI OIXEM/ W
LOYHIR HOAQDIRIHIQHMMY DR JOQRUBRWRQPXUHERA  \WBQUMWNRQ RUMIDQLRNRQ EDDRH WHRGHE LQ CFRXP XM RKHIARP SUHKHMYH
AW HREHGDVSDYR DIDQRUIARWRQGVSRIMR)
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( P SE HHYHH VB @V 7KH&RP S VSRR UR HYQRQ FRQUEXRLY TXO LHG DQG QRO TXOM LHG GH LGHG EHH IVBHIRD
SOV/IQWHS 6 DOGIUR HYGH LOHE EHH IVEHMRQSTIVIQWHS . D567 H3HD 7KH&RP SO DOR\VERQRLY YOURXVGH LGHE FROMEXNRD
SO

7 KHIRTBZ LQJ EEBIVFV| RO \WH STIQUEHH IMRED) DIRQY 0QG SOQ DAHVLFOGHE LOWHFRQRICDMS EDDFHVKHV

8 6 3HMROYHHIW , OMCDARQDCB HMRQ YHCH IW
<HU( QGG <HU( QGG
,QP LRV
$ JJUH DMG SURVRRG EHH IWREQ DARQDMGR SHIRG
$ JJUHIDAGI DUYDOHR SOQDMWDMIGR SHIRG
1 HVACEH@ON DIRNVRUBHH IWRWY | XQEHG WM/
$VR' HAPEU 0O HRAPBU 8 6 DJJUHI DMGOFRXP XOWMG EHH IWREQI DRQVZ HH P LARQDG
P LIRQ UASHRAYHY DG, QRDNRIDON.J UH) DMG CHRXP XOWG EHH IWREQI DINRQVZ HH P IIRQDG
P LAIRQ WWSHRHD
7TKH&RP ) H SAMRFRQUEXM P IARQWWHS 6 SHMRQSDQVGAUQ) WH\ HUHQGG' HA-P BHU 7KH

&RP S LQMB/AR P DNHIXMUHFDK FROMEXWNRQ/AR WHSTIQ/LQDQIP RQMHHAMY \RP HHP LQP XP IXQRQ) BITXUH HQVCFFREQ)
\R CESUFCEGIEHH YSDQU-I XDIRYY

7 KHZ HIKWG DYHIDI HDAXP SWRQVXVHG R GAMIP LCHBHH IWRED) DINRQY DHDV | RBZ V

8 6 3HMRQUHCHIW . OM.CDARGDCB HMRQ %4H0H W

" DFRXQNDM
5DMR FRP SHODIRQLGRFDH 18 13

7 KHZ HIKWG DYHDI HDAXP SWRQV XVHG W GAMIP LCHHNSHIRAF BHH WRWDHDY | RBZ V

8 6 3HMRQUHIW , QMCDARCDCE HMRQ %4H0H IW
<FDU( Q3G <HU( Qa6
' VARXQNDDM
: HIKWMGDYHIDIHH SHAMGEQ) \MP
WM QRQSDODIMN

5DMR FRP SHODNRQLCRIDH 13 13 13

3HQMRQCAXDUOD) DQY DG EWHY DUHUHFR GG LOWRNKREH GH LEMWDY/DFRP SRHOAR CFRXP XOAGRKHUFRP SUKHOLYHERW
) RUXUNHULQ RUP DIRQ WH1 RM 2 $ FRXP XOAG2 \WHUERP SUKHUYH/ RWI RUSHOURQ TP RXQNDQG LRV BFRG-GLOIFRP XA
RXHUFRP SUKHQLYHBRW

) RARH\ HOWHG-G' HHP BHU " HHPEHU DG HHPEU QUVEHIRGF BHH IWRW FBEW Z HH
PIR)  PLAR) OB P LERQ WASHRAYHD 7 KHQRQ RSHIDIY FRP SRHR GH/SHUIRGF EHH IWRAVLY UFR.G-GLQRMH
H SHOH LGRP H LOWHFRQRICDMEWEM HOVR RSHDIRD/
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7 KHIRTZ L) \BEGI SIRNGVWWHEHH IWH SHRMG\R EHSOGIQHTK R \WHH WLYH\ HY DQGLQWHDIJ U DMI RAWWHI LYH\ HOY/
\KHBHD WM

, QMIDARDCBHMRQ
QP IR 8 6 3HMRQUHHIW YHHIW

<HY

7KH&RP SO0 WLQMHWY HONREMAYHYI RUWS 6 GH LGHS EHH IVWBHQRQSOQLQYHAR HOVOH R SUAHYHWHYDOHR LW
SUASTD  \RPJ P L] HDUDORY WP BIMDZ WK UASHAR\KHSOQDAHVARQIMMIZ LMP LGP ] L) UM \ROFKIHYHOWG
P DQEIQDGTXOMDAMNRYHDIHI RUFFXHGEHH IWXQEHWHSTD DG \R P DQEQVX  LFAHQMINXGW |RUSD P HOAR \WHSDD
REQIDIRQY/OQGH SHOHY 7KH&RP SO0 XVAYDQ YHM LHG DERFDNRQR HIXW G-EAFRP P RAW DG UHICHWEAMH SRKUAARDATLH
PR 1] HG\RWHSTIQIVFDK | 6Z BHHIWHGY $ Z HIKWMG DYH.DI H\ELI HAG DERFDARQ SHFHQEI HLY DAL GHG\R HIFK DAMANKDW DY
IRGRZ \V HIXUW VHRXUMEVR G-EWHXUMYR DOGSUYDMUDORABMR 7 KH, QMODIRDOSHMRQEHH WBI/GR QRAKDYH
DQHABEDKHE DAHMILI HADRFDIR)

, QKR HOVLOWH SHMRQ STQDIVIUHP HDXUHG DVOLUYDOHRQD XU EDAY $VR ' HAHP BHU IRUKHS 6
QM HMBRWRIR — Z HIHYDOHGXMQ) \WHQHADKHADOHSHMKOUH RUWHDXYDBQAVDY/DSURNDCH SHAHQNG  R\WH
LOMHAR HOMFOGHE SRRBGVHEOUDMDFFRXQIV YOOHG XM P DUNAMBURHY| RARHXQEHDLQ) LOXKP HOMWDAZ HIHREHYCEGILQWHP DNV
RUFRXGEHGHIYHGE. REVHLYCEGIP DNNEDDI URP LQGE-5HIGHW] \MCDOYIDDMRQLQRP DIRQ / HHD R \WHIOUYDDHKIHDAA  $ VR
CHPEHU | RUKH, QMCDIRIDO QYHIY HYBRWRIR FROMMMY R FDK DQGHIXLYDBONZ DY YDOHE XMQ) TXRMEP DUNHA
SUFH/IURP CRAYHD \MDG-GP DNV / HYHD R \KHI DUYDOMHKLHDUAK LGFOGHEP XWMD0 XQB/ YOOHGXMQI P DUNANBURHY| RAWH
XQEHDOLQY LQAKP HOMKDAZ HHREVHYTEGILQWHP DNHARUFRXG EHGHIVHGE, REVHLYTEGIP DN URP LQG-BHIG-OW \WMITD
YOODIRQIQRP DIRY / HYHD R \WHIOUYDOHKIHDFK DG Z HHYDOHGXUQ) WHQHADMANDOHSHMDOH RUWHTXLYDBQAD/D

SUIRNDCH SHAHW

Q- XH  \WH+ LIKERAWOWHS . IMKHGDUXAR LQUASHR 9LLILQO HAD/ PIMEY 17/ 3HMRQ7UMMY, , / LP WG \KDV
GAGHGFHBIQLP HIEP HIVZ HHLQYDIG RUFRQAIFRG RANDDL  UHDMAG GH LQHS EHH IVSHMRQSOQVIQWHSHIRG I RP $ SUO
XQI$ SUO Ll WHHEP HIGP HONZ HHQRADFFRP SOQHGE. CRMOUDCFRQLLP DIRY VMR FHWIFDM/ $ QBSHICRQWLY

GRAMROZD/KHIGIQ-XH D57 KH&RXWR $ SSHIDXGGLO-XO DG XSKHB\WHRWLQDOH LIK & RGP HOMUP RYLQ)
XGPHVEQN DURXQGLWISSIFDMRY , QUIKWR WHUKIY WHERP S0 LQUWDAGCQLQYHAM DNRQZ 1\ LW SHMRQWKWAHY R DENGRZ Q

P HIZP HOMRIWAETRS . GH LGHEEHH IWBHOMRQ STV XU \WHDH HARMGSHIRG Z W DY R GHMP LAQ) Z KHHHRAIRQ
FHAYLFDAY KDHEHHQ RAIIQHG Z KHMGHHP HEUHTXLUHG 7 KHLQUWIOUME. FRFOGHG\WDAZFURWARH\E R STIQAKHHDUH\WUHHGROP HOW
ZKHHDWAIRY  FHWIFDMP D KDYHEHHQUATXILHG EXVMHIP HIGP HWERPP HOMMBOM - KLBH XWKHUGI DODG CRANMDUCCDDO MY/ LY
UITXLAHG LGFOGQ) SRMND [7 DMWY | XUKHUFDH@Y. JLYHQWH@DMHR WHIP HIEP HWIQ TXHARQWHERP SO0 GRHVQRABHIHYHWH
P SCFAMI D Z LOXEHP DALIDORWHSURWAMS EHCH IWREQIDIRQ $ VR * HAHP BHU R\GHAL LF DOV HOWI RAMLY P DARUKDYH
EHHOLGFOGHGLQHANP DI \WH SURMAG EHZH IMRED) DR QG UHIAMG G/SHIRGF EHH IWRWR \WHCSSIFCEGISDYY 7 KH&RP SIQ Z 1O
FROMHVR P RAVRUDIGNHHE WHLOYHWM DIRQRARRP HYXQGHUUMMEE. DYFRIFOMRQYGHYHERS DQG RUAKD HDYDFRQHNXHFHR D)
EVHDXHNRXWEHAMRYY GINMDMRQDIGRUGEMY CRIRD

7KH&RP SIQ \VERQRY YOURXVGH LGHE FROMEXWRQ ST/ Z KLFK LFOGHFRP SDQ. P DRK | FDXUVIQWHS 6 D5, QMIDIRID
7KHH SHOHUHDMG\R GH LGHE FROMEXWNRQ STIY/| RMWH\ HOWHGG' HAHP BHU " HHP B 0 HHPEHU

zZD/ PIIR) PIORQDG  PLAR) KASFMHD

, GFRP HDQG2 SHDAQJ 70 WV 7KH&RP SIQ CFFRXQVI RULGFRP H\Y HVIQDFFRIFHZ WS 6& 8 QEHB 6&
GHHBGLIGRP HW HIHAVR \WDQOANRQY USRUMGLO G HIHVBHIRGY RUILCDGALDOW-SRMY) DOGLGRRP HWY UMD SXUSRAVDHUFRGG
B WHDARNIQGACEON P HKRG 7 KLYP HARGILYH/FROIGA DR WKHI XMUHE FRQHTXHFHVR GH HBGLGRRP HRUH SHOHLMP VDG
UFRIQ] WAOQIHVIQLGRRP H\WY @ VIQWHSHIRGR HIF® HQV
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+ ROEQIVOGGLIWGERR HAF \KEMGEDUHI| LBIDFRQRICDMES 6 |HHIOGRP HVY] UMQDIGRRP BGHGIGRRP HE WIMOV/LQ
FHVEQUEMMUMGRIRYY ) RIIQWKEMADUHYI LGILGRRP HVE UMOVIQI RHIQMUMNGRNRYY , FRP HWY] HVDHGAMP LGHGEDHGRQ
\FEDUDM&RP SIQ FRP SXBIMRQVR LGFRP HRUBRW 710 \WKDUQ) DUIBQY HP HQWDUHLQ STFHOGG XM HGZ KHO\E EHCHIWIURP O LADAVLOQ
WHFRQRIEDMEJURXS DUHXVHGVR R NVHAZ KDIZ RXG RKHE MHEHWS CEGILGFRP HIHHDMGE + REQIVRUDGRA-UD LADM

& DDV , QXWDGFH 7 KH&RP SIQ WAHD LQKUHGI RUWHHICIH@MN XS\R P LR SHRFAXUWHAHDOG FOWIHYD
P LR GHEAMEGITP WBHURFPXUHIFHI RUZ RIHMIFRP SHODIRQFDIP V 7KH&RP SIQ X\ H/CAMUDOSURWRNRQ/R LW XGWP DM

CXHAR FOBXOMIWUHYHYOGH SHOH 7 KHIPWDUDCP HARGLQFOGHYDQDIBRZ DFH RUDGYHYHGYHERSP HOVRQNGRZ QRTIP VOG0
DEBZ DQPHI RURDEP VZ KUFK KDYHEHHQLGRXUWHG EXVZ KIFK KDYHQRAY HAEHHQUHBRWG $ VR ' HHP BHU DG HHPEU
WH&RP SDQ UHFRLGHG FDAKOOV LOXUIDGFHUAHYH/R P LARQOGG P LARQ WASHRAYHD 7KH&RP SO UFRGEGH SHOHY
UHDAG\R I HHDOICEON DYEZ RMWMIFRP SHODIRQFDP VR P IERY P LGIRQ DG P LEIRQI RAWH\ HWHIG
" HPBEU " HHPEHU DG HHPEU UAGHRIYHD & DKOIV LOKIDGFHH SHOHLYUHFREGLORSHDNY
H S-H

* RYHLQP H/$ WIMBQRH 7KH&RP SDQ UHFRIQY HYJ RYH.P HUWDWMBGFHZ KHOWHFRQEMRQV/R \WHJIUDQMDYHEHHDP HADQG
\KHUHLY U-DVRDE® DAXUDGRH\KDYWKH DWBGRHZ LOIEHUHFHYHS * UDQIVUHIDGY \R\SHALLLE FRAVDUHWHDAG DVDUHBAUIRQR \WDWVRING
WHFRQRICDMS\WIM HIWR RSHDIRYY * HH DO WDV DHUHFRGH5Z MMORKHUH SHOH LFRPH * UDQIVUHIAG VR \WHFRQAKRNROR!
XY QYHEDWHVIUHWHDAG DY BEAMROARWHFRIR \KHDARADME DAV

* XU \WH\ FOUHQGG' HAHP BHU WHERP ST UFRIQ] HEJRYHIP HWDAMEFHIQRMHUGFRP HR PLARD
UHDMGVR IRYHIP HOADMMEGFHI RAM-DUY/IP STFRAGE! |GRAQ) Q6500 ' XUQ) WH\ HIUHIGG' HRP BHU WHERP SI)
UFRIQ] HJRYHIP HOMDMMEFHIQRMAUGFRP HR P LAIRQ SUP DUO UHDAMGWRIUIQVIOWH, QMIDNRICP DNV - XUQ) \WH\ HU
HGG' HHPEU WHERP SI) UFRIQ] H3JRYHP HONDAMBFHIQRMHULGRRP HR P LAIRQ SUP DUO UHDAGWR IUIDNLO
WH, QMIDINRICP DNV 7 KHIHH IO HOVR WHJIUDQVZ HIHWDARH I DM P XWKDYHBWMEFRP HOHWR\WH&2 9 '

SDOQEP IF 7KH&RP SIQ FRIFOGHS DO IDQANAMMID KOG EHHQP HADGGWHH RIHKDYHUHFRIQ] HEWHHQMHIY DG

$EEUWRDD WHERPSIQ WFRIQJHS  PITRY  PIARQOGG P LAIRQR JRYHIP HOADMMEFHD/ BBAEMROWR
SURSHW QGIABUQ) WH\ FDWHIGG' HHP BHU " HPEU 0G' HHPEU UASHRYHD 7 KHDMMBCFHUHDMY
VR WHFRQMKAMROR  FEBABCDXHNVUHDMGVR WHLQRYDIRQ P RGH.G] DIRY DIGAI T DAROR WHWWHDUFDOH KIEMWROLOGAY 1Q
FHABLQ FRXQUIHVIQWH, QMIDIRICP DUV

* XU \WH\ HOWHGG' HHP BHU DG HHPEU WHERPSDQ ZDVIX OG5 P IARQOEG P LARY
UASHRIYHD R WY FUHEWIQRXU, QMIDARICP DNAMKDADYHEFHDRUZ LEEH XM HE\R R VAP SE HUSD URDWY RUYDOH DG3-G\Y
ACEONY 7KHW FUEWDHIWOME WHIRYHGP HIAMR \XSSRIWQMEVIOWHI IO H KIEMRQIGBMY  7KH&RP SDQ KDVUHFRG-G\WHH

FU-GWD/UHBAIRQAR RSHDMY H SHOHGUQ) DOGUHDGRSHDMY H SHOHGUQ DARRHH SHOH/Z HHWHEDLYI RAWH
i FUEWIZ DG
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2WHJ( [SHMW ,QFRP H 7 KHIRTZ LQ) \REGIVAIVI RW \WHFRP SRHOVR RKHUH SHOWH LGRRP H

<HU( Q5
, QP LARYV ' AP EHJ ' AP EHJ ' AP EHJ

& UHEWGRP H UG R FRQIN FONBDHJI XD/ 2 2
* RYHOP HABCDMMBCFH + , QMCDIRDCP DNV

* RYHOP HQBCDMMBFH + 8 6 P DUV 2

) RMJQPUMA \WDQLRIRD JOQV GKHY

1 RORSHDIY FRP SRHOWR GH/BHIRGF EHH IMWARWMLGFRP H

| RWRQH WIXMKP HQW ) LUKY HD1 RMVGH 2 2
| RWRQH WIXMKP HOW ) LUKV LHD1 RMVGH 2 2
| RWRQH WIXMKP HQV ) LU HD7RIJ GBI RM/GH 2 2
* DORQOH WYXMKP HW 6HREG/ LH)1 RM/GH

| RWRQH WIXMKP HV 6HQRUBXER DA 1 RM/GH 2 2
* DOROH WYXMKP HW 6HIRUGXER ADME1 RM/GH 2
* DOROH WYXMKP HW 6HIRUGXERADAME1 RM/GH 2 2

| RWRQH WIXMKP HOW 2 G-RQ7HP / ROQ) CHAOW 2 2

7HP / ROQP RAILFDIRY \KLGSOW [ HY 2 2
" HIYDIYHIDELOW | DUYDOHGHRU-DHI RUHP EHZHG FRQYHMRQ! HDMUA

LQWH( [ FOQJHEGI1 RM/GH 2 2
(TAWLQ HIQQV BWR QR FRORIDAGHMNY

" HIYDRYHWRANKRCEHHNBP HOV 2

NNNN

$ FFRXQWQ) 3URQRXQAHP HIW5E HHOWD $ GROWG

6HIP /B FBRUAMY ,QLRYFPEHU  \H) $ 6% LMKHES 6& 6HIPHYBFSRWY 7RIF P SIRMHP HOWVR
5 FERMEGIGHIP QN WFRXUY 3$ 68 " 7KHDP HYXP HOVIQS 68 UHMXLHDQQOCDGLOMIP GVFERXUA/CERAW
\LIQU LFDQWHIP HW] SHOFY DG RMHUDEAURDOC RUP DIRQUHDIMGVRWHERP SO WVHIP HQN 7 KH&RP SDQ DERSAGS 68 To)
\WHI RAW TXOWUR DOGKDVCBSTHEWHIP HIEP HWUHIRSHRANHD 6HHLRM 2 6HIP HB HSRWNY | RAWHUANXUHG AVFBRKUH
LQRP DIRQUAKANY | URP $ 68

$ FFRXQWQ) 3 URCRXQAHP HQW, WXHG 1 R/ H/S GROWGS

JOFRPH7O ' WFRKUI Q' HHP B WH) $ 6%LWKHES 6& (FRPH7O N/ 7RAF P SRYHP HOMR, FRP H
70 ' DWFRKUBY 2$68 * 7KHLP HXP HONLQ$ 68 UBIDUUHHOMMAAR GVFRHRQDQOQDOIEDLY  \GHALF FDMIRIHY
[QWHIDMUHFRGAGDIRQDG  SURYIGHDEAWRQIOLQ RIP DIRQI RUUHRGAR) WP VAKDAP HAND TXOQMBRYH\WUAKRTS 7 KHDP HIGP HQW
Z RX@ DOR UATXLUH WDV GVFBRVH YOURXVLQ RP DIRQCERAWWCFRP H\Ef H/SOGOG  LGFRPH RUGRW 1URP FRQIXQ) RSHIMRYY
EH RUHLGFRP H\Bf H SHOH RUBHH WG\ UWIDMSEHE HQGRP HMF OQG. | RUAIQDQGLGRRP HVY H SHOH RUBHH IWIRP

FROIMXQ) RSHIDIR/GMIJUIDAGE! |HIHIO QDMRIO WBM DQGIRHIQ $ 68 LVHIHAYHI RAWH&RP SO |RAWH\ HOUHIGG
" HHPBEU

* DMUIHIDIRQR |, GFRP HEVMP HON( [ SHOWV ,QLRMPEHU  WH) $ 6% WKHGS 6& ,GFRP HEVBRP HOW
6XEWSIF 2 5HERW) &RP SUKHUYH, FRP H( [ SOH' DMIJUHIDIRY DFRKUY 3$ 68  7KHDP HYXP HONVIQS 68

UATXLUHWDVEXEDE EXMGHN HIMHY GVFBRHDBAWRDOC RUIP DNRQCERXWSHALLF H SHOHFDAI RUHYIQWHCQRMAR | LDGROD
AP HOVI RIQMIP DG DOQM0FERWY SHIRGY $ 68 LVHIHRAMYHI RARH&RP SO |RWH\ HIUHGHG' HAHP BHU
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, QBXAHG & RYHMRQVR &RQVHUAEG! HEWQWAKP HOV ,QLRYFPEHU  WH) $ 696 IMKHGS 6& CHEW ' HBAZ N
&ROMMRQDOG2 \WHL2 SIRY 6XBERSIF , QAGERYHURY/R &RMHMEG! HEWQAKP HON 3$ 68 ©TKH

P HXP HONIQS$ 68 RO\ WHUATXLHP HONI RUGAMP 1QQJ) Z KHAMFUPHVEIQVHINBP HOVR  FROYHMMEGIG-ENQIKP HOV\KRXGE
EHOAFRXQIMG | RUDY DQLQGAHG FRQMMRY 7 KHIP HIGP HOVOUHH | HRARYHI RUDQOOOBRWY SHIRG/EHILQRQ) DWW HHP BHU
7KH&RP SIQ LVHYDODMY \WHLP STAWR $ 68 ROIWFRQRIEDMS | LOGADOWBAP HOV

127( 2 5(9(18(5(&2*1,7,21

" DMUIUHDARQR 5 HYHXH 5 HYHXHLY QM B DAGLOWHI RTBZ LQ) \BEGVE, P DMUBYHMHWSH/DGE, WP LQ) R WYHDMH
UFRIQUWRQ

<HU( Q35

QP LR/ " HHPEHJ " HHPEHJ " HHPEHJ

0 DVRULHHXHWSHY
$ P IWRY
) RRGOQGEYHIIH
2 \MHMHDIH
$ GHWIQ)
2 \KHMHDIH

2 \KHOKHDAH

7REOHYHH

<HU( QG5

, QP IRV ' AP EHJ ' HRPEH) ' HRPEHJ

71P 1Q) R LHYHXHUHFRIQURY
3URGEW DG VHYLFH WD HAHE DAD SRQAQWP H
3 URGRW DG \HYFH WD HIHG RYHMP H

7REOHYHH

$ P RXQVSUP DUO LFOXGH\KERUSIRQ DG OGHWNIQ) UYHHY

7 KHI RIBZ LQ) \BEGY SURYLGHWHEDDIGRVR WAHYCEGV QHADIE GH HIHG UYHHY DQGLGARP H

,QP LORY ' HHPEHJ ' HHPEHJ

EXUHVDIAN
5 HHYCEGY UHDMG IR FRQAERV Z WK PAMRP HY/

,QP LORY ' HHPEHJ ' HHPEHJ

" HHWG UYHOY UHDMG\R FROFWZ LW PXORP HY
0 NFHIDQ-RYVGH HBGLRRP H

" HHUHG BYHQHY DOGLGFRP H
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7 KHLI QU LFOQWADQI AV LQFRQMEFAITELOAY Z WK PP HYLQFOGHGLQGH HUBG UYHXHY DG LGFRRP HOUHDYI RIBZ V

,QP IR Z W &XWRP HW
YODgH HRPEU
&DK UFHYHELQDGYDH
SXWRP HUE DOV UZ DB/ CFRXP XOAM5 GHR H SR/
$ P DMRQUAYHAY
) RRGOQGEYHII HUMHGY
2 \NHAR-DUHUAYHOHY
5 HRODAL LEDNRQVR UHYHOKHD/AWHUAXOR - SHURP DOFHREQI DERQADIM LG
$ P DMRQUAYHAY
) RRGOQGEYHII HUHGY
2 \NHAR-DUHUAYHOHY
) RALIQPXUHR WIQMMRQ DGR HOV
YODgH' HAHP BHU
&DK UFHYHELODBYDH
&XWRP HIB DOV U OUB/CFRXP XOWG GHAR H SR
$ P MMRQUAYHDHY
) RRG DG EHYHII HUAYHGY
2 \NHARHDAHUAYHOHY
5 HRODAL LEDNRQVR UHYHOKHD/AWHUAKOWR - SHIRP DQRHREQI DARQADIM LHG
$ P MMRQUAYHDHY
) RRG DG EYHII HUAYHY
2 \KHARHDAHUAYHOHY
) RIJQPXUHEA \WDQMMRQDEWME HON
YODGRH' HA-P BHU

, FOGP RMHWANHV |RRGDGEYHIIH JUWDGY H AKOQJHWANHY EVRUISWRQP HP BHIKLS | HV DQGRKHJ® DOV
PHP BHIKIS IHV

$ P RQWR UZ DB/IFRXP XOMs GHAR H SIUDIRQY/ WDADHDRIEX\KMG\R G DBV SIRIUP V
$ P RQWR UZ DB/UHHP HZ\WDADIHDRIEX\NMG\R JUWADLGY H AKDQIHWANHV P RYIHWANHV DG DOV SIRIWP V

$ P RQVUHDM\R LCARP HIURP. QRQ WGP HGRUSDIDD UWHEHHP HJUWADLBY QRQ UHEHHP HoH RKOQIHWANHV \MEVRUSIRQ
P HP BHYKIS |HV DGA DBV SRIWP VP HP BHIKIS ITHV

7 KH\LI QU LFDQWADQ AR FRQALRNICH QN LFXG-GLQWH( 6% LOWHFRQRIEDME EDDIFHWKHAN DHDVI RBZ V
( [ KIEEMUBHMEFH/

, QP LRV $IUHP HOV
YO H' HHPEHY

5 HFOWMI LFDNRQ (HAR DAWVA HQV | RUSRWROR WHEHLQQQ) EDDIGRHR RKHAHDAH

UHYHXH DVWWHURAXONR SHIRUIP DRHREQI DARQADI LHG
YO H' HHPEHY

5 HHOMI LIFDARQR WHEHILQQQ) EDDIAH W RKHMHDAHUHYHXH D/ARHUAKOWR SHIRP DgH

REQ] DNRQN\DI LHG
YO HHHP B

5 FBUAHOVWHFDU LQJ TP RXQUR \KH1 &0 FRP P RQXQWAKDAZ HIHSUYIRA® UHFHYHGXQGHWHDQQORS $ DG
\WEVHDXHNDGWE HWVUHDMG\RWH1 &0 YONXSK  DVQVAXWHGIQIWDMIGARICEHBZ 7 KHGH HIMG UYHM/DHEHQ)
P R H5\R RIHWHDHUAYHOA/RHARHUP DQG-UR WH \ HOUWP R \KH( 6$ HBQ 1) HEUDY
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1&0 YOQONXSW 2 Q$ SUO 180 IOGDSHMROXQEHEKIOM) R WHS 6 YONXSR &RCHIQWHERXAKHD
" IMMPR 7H D/ 1 &0 VAKHLQ \W-DNHDGYHWNICQY SURVGHUIRUKHP DUV R WHERP SO VMHDVIQWHS QWWGE\BAN 8 QEHWH
&KIBM)  SOQR WRIDQ] DARY Z KIFK BHDP HHIHAYHRQS XIXW WH3@Z 1&0 KDVDAKP HEIWDIUHP HWVZ LW WKH
&RPSI) $VSOWR \WH3@D RQ$ XIXW 180 IMKG FRPPROXQW 31 &0 &RPPRQ8 QW \KDNZ HHRZ H\R\KH
&RP ) DV/SOWR \KHDQQXOCRRP P ROXQWIBWWR HW RZ HYHJ XQGHMHWLP VR \WH3 @QDIGWHUAKEMUQ) R \WHHDWR 1.&0
WHIKQEU\WH1 &0 &RP P RQ8 QWZ HMHLP P HADMD FOGFHIBG XSRQWHH [ HAYHEMR WH3@O 2 Q$ XIXW LQUASROH\R
DQCBSHIE WHERP SI) WINEQ) AHWEQWP VR \WH3OD LFOGQ) P RAILFDIRQR WHWLP VR \KHH KIEVRUVHYLFRYDIUHP HZ LW
RKHUSOIMA/WDAZ HIHCRWIP LD JUIQME\RWWHERP SO DQGLBSHICR \WHFRXUYRGH AR CESURYHFDRHIIMROR WH1 &0 &RPPRQ
8 QUARKOFH WHS QUMGE\VBM/' [WMFE RAWRUWHGRAKHD' IMUFAR 7H D/OI LUP HEWHUXOQIVR \WHEDQNXSE FRAMGFOGQ)
FRQLUP DARQR WH3@D 7KH&RP S 1LBGDQCBSHIORWHHKAIVZ LK \KHS QAMG6\BMY/&RXWR $ SSHIYI RUKH) LI\K & LLPXOWIG
\XFK CBSHIOWP DQ/SHIAQ) 7KH&RP SO GRVCRW SHANL &0 IVEDQNXSM  RAKHCSSHIOR KDYHDP DALDCIP STAVRQWHERP S0

7 DQVDPRR) 3 UFHS CRFDMG VR WHS HP DLQQ) 3HURP DQFH2 EQIDARYY 7 KHI RIRZ LQ) \EEBILGFOGHKHIP RXQR 1 &0
(6$ LFOGGIQH KIEMINHYLFHYDIUHP HQAQWHERP SO0 W ARQRIEDAG EDDGFHWKHAN \WDAYVH SHRMG\R BHUFRIQ] HEDVUYHQHY
LOWKHI XMUHUADMG\R SHIRP DFHREQ) DIRQAKDADHXQDIM IHGDVR * HAHP BHU

, QP IARY ([ KIEMRUSHIEH/S JUHP HOW

<HUHGG

<HUHEG

<HUHGG

<HUHGEG

<HUHGG

<HWYWHGEG WURAIK) HBXDY
7RED

* 11\W& DUBVDQG ([ FKDQIH7 LENHV 7 KHVRIEEEP RQR QRQ UHEHHP HEJLWADLGY DG H FKOQ HWANHIVLGFOGHGLQGH HIMG
UYHOHVDGLFRP HDVR ' HRHPBHU zZov P LAIRY 7 KIVZ L@EHFRIQ] H5 DV UYHH/ DAKHIL WG/ DJGH AKOQH
WANHVDUHUHGH-P HG RUDVWHQRQ UHGHHP HG JLWADLG DOGH KOG HWANHABHYHOHY DUH BRI Q] HELOSURSRURQVR \WHSDIWLOR CRXDO
UHEP SWRYY Z KLFK LVHXIP DMG\RRFPXURHAHGH W P RQMY

/ RDW3WRILPVS$VR ' HHP B WHIP RQMR GH HUHGUAYHHY DIRDAG\R \WH® DOV SIRIUIP VIGFOG-GLQ
GHHUGUWHIH/DGIRPHZDY P LARYQ 7 KHHWHE SRONZ LOEHUHFRIQ] HE DV UYHHDAMHSRQNDHUHHP HG Z KIEK LY
HXP DMG\RREPXURMHARHGH W P ROV 6XEVFUSIIRQP HP BHIKLS | HAVDQG @ DOV P HP BHYKLS | HYDHUHFRIQ] HUDBED RYHAHU
UASHRRYHP HP BHIKLS SHIRGY

7KH&RP SIQ CESTH/\WHSUIRNFICH SHAIHQNOS 6& DG ERVERAVFRHIQRP DIRQIERWIP DQQ)
SHURUP DFHREQI DARQAKDAKDYHRUILICH SHRAGGAUDIRY/R RGH\ HOURUGW
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127( 2 /1($6(6

7 KHIRTBZ LQJ) \IE® UH GRVWHEDHFRWI RAWH\ HW/LQAFDMSEHBZ

<HU( QGG
, QP LRV & RORICDMG 6VIIWP HOVR 2 SHDARYY
2 SHDAY GDHRRW
7 KHDMHSURSH WA 5 HQV
7 KHDMHSURSH WA 2 SHDMY H SHOH
( TASPHW 2 SHDNY H SHOH
2 || IFHOQGRKH * HHDODGG 0GP LQWWMDAYH RKHU
) ICDFHBDHFRWY
$ P RWDIRQR | LCOGFH®DH
DAHV " FBUHADARQDGGLP RWY DR
, QMW SHOHRQ®GDH
THOM , QMY SHOH
9 DUCEBIGDHRRW
7 KHDMHSURSH WA 5 HQV
7 KHDMHSURSH WA , QMY SHOH 2
( TXSP HW 2 SHDMY H SHOH
7REDBDHRW

7 KHIRTRZ LQ) \EEBIBBUIAHIVWHZ HIKMG DHIIHUP DQQ) GDHWMP DIGAWRXQADMDVR ' HHP EHU

© HIKWGS YH.DIH : HIKWS$ YHDIH
5HP OQQ) " VFRXQW

/ HDH7HP DQG' DWARXOWS DM /| DH7HP \HW/ 5DM

2 SHDIY GDA/

) LDAAH®DH/

&DKI1GZ DIG\KSSBP HRBOLQ RIP DIRQLY SUAHOMGEHEZ
<HU( QG5
HHP EHJ " HHPEH) H+HP EHJ

, QP IRV

&DK SOGI RUDP RQNLFOGGLQWHP HDXUP HYWR GDHICELONY
2 SHIDINY FDK | BZ VXHGLQI LDFHODHY
2 SHIDIMY FDK | BZ VXVHGLQRSHIDNY GDAY
) LDQALQ) FDK | BZ VXVHGLOI LCDGFHODAY

| DOEBRG FRQUBMRYY
2 SHDIY FDK | BZ VSIRYIGGE. RSHDMY GDHY

6XSSBP HQBOAVFRXUHR (RFDK GDIQ R
5LIKWR XVHDXHVRERQHGIQH FKOQIHIRUQE. RSHIDY GDH
[0p=1012Y]

5LIKWR XVHDXHVREEQHGIQH FKOQIHIRUQHE. ILCDFH®DH
TCHONY 2

, FOGEDHH \WMRQ/DOGRSWRQH HAMHY
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0 LQP XP DQQOOED P HOVUATXUHGXQE-UH IMMY RSHIDMY DG LDFHGDWY DG \WHQHBUMHNDOHWHER D/R
CHPEHU DHDVIRTBZ V

2 SHDAQ) / HDH ) LODQFH/ HDH
,QP IORY 3D P HQW 3D P HQW
7KHIDW
7REDBDHSD P HQV
| HWLP SXARG LMV
7RECRSHDMY DG! LDFHODHITE DY BAS-RMHD
$VR' HHPELU WH&RP SIQ KOG\ GHG DEAMRDORSHDIY GDHDIWHHP HOVI R \WHDMAAKDWDHCRA HV
FRP P HAHG 7KHODAVKDHWMP VIIQILQ) IR \R \ HOLWDQG\REOBDHSD P HOVR [SSWR LP DMY P LARY 7KHWP LQ) R
GDHARP P HFHP HWG-BHIEGHMRQWHOBR GSIRYIAQ) WHERP SO Z W FRQAMRCDQG CRFHWAR \WHUADMG | RO
" XUQ) \WH\ HOUHOGG' HAHP BHU WHERP S UHFHYHED P LARQEX RANGFHIYHI URP DOQBRGZ KIFK

SURNGHGWH OQERGWHUI KWR WP LODMWHEODHR RGHWHDH 7 KHLGRHORYHZ DMBDME D/ D BHBANROWR UV SHOHIQWH
&RP S0 VFRQRIEDAMWEM HYR RSHDIRY/
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$ VPPV R SIRSHW LVDVIRTBRZ V

QP IR ' HAPEHY ' HRAPEH

3URSHWRZ QG
/ DG
X @QIV OGP SRYHP HW
| HDHKRTGBLP SURYHP HON
) XUQWMUH 1L YU/ DG HTXLSP HW

/ RV OFRXP XOMEG-BUHHDIRQ

3URSHWW GDHGXQG-UI LCDFHEDHY
9X@Q) DUGLP SIRYHP HOV
1 HW DX XOWMG G-SUHADNRQ DG CP RMY DIRY

SURSHWY LV WHREHE DARWIRUI DUYDDH LQWHFDHR SURSHW URXAY) 1URP DFTXMMRYY 7 KH&RP SO XVHYWH WD KWIXCH

P HARGLQFRP SXMY G-BUHADIRQDQG P RMY DIRQ! RUI LCDQALOOU-SRIM) SXUBREY 7 KHHWP DIMG XVH XODYHY| RUBDHKRTSLP SURYHP HW

DG EX@QIVEMRWR DJURXQG GDVHUH GRAMH KRR \WHH SHRMSXVH XCOYHVR \WHDAAVRMHEDHWLP VR \RHFRUIHSREQ)
GDHDI UHP HOVI RAMHHGDHY I RUDAMHN SDRHGLOVHYLFH\VXEHTIXHAR WHGDHLCH-BRY 7 KHHXIP DIMGX\VH XODYH/DHDV | RBZ V

YAN@QVDEGIP SURYHP HOV W \HY
/ HDHRGLP SIRYHP HOV R \HY
) XUQWUH | 1] \WUHDQGHIASP HQV W \HW

( [ SHIEWUYI RUDGAWRYY LFXQQ) LQMMNGUCQ FROMKPIRY DOGEHNIP HONVDHACSAND H5 DOGH SHIEWWUVIRU
P DQMDFFHOGG WBOLY DHADIHEWR H SHOHDVLGRXUWG 7 KHFRWR DAHVUANHGRURKHE VHAVSRHGR DG \WHUHDAM CFRP XDMS
G-BUHADNRQDOGLP R DNRQDUHHIP LDMG | URP \WHIFFRXQVLQWWH\ HIUR' GASRDD* DLQVRUGRKHY KA [URP SURSHW QVGRDYDUH
LFOGGLORSHDIY H SHOHIQWHIFFRP SO0 LQ) FRORIEDMS\WIAP HOVR RSHIDIRY/

" HBUADMRQH SHOHZ DV P LORY P LORQ DG P LARQI RAMH\ HWHGG' HHP BHU
" HPEU DG HHPEU UASHRALYHD
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7 KHIRGBRZ LY \EEGIVKP P D] HARHROQHVIQJIRREZ LB, BBRWY XQW

86

' "0 DNV

0 DINHV &RORICDMG* RREZ LA
* (RW $ FRXP XOWG 1HV * (RW $ FRXP XOWG 1HV * (RW $ FFXP XOWG 1HV
&DW QY ,PSOLPHQN  &DWILQY &DUW Q) ,PSOLPHQN  &DUWIQY &DUWIQY JPSOPHN  &DUIQY
, QP IR $P RXQW | RAHY $P RXQW $P RXQW | RAHV $P RXQW $P RXQW | RKHV $P RXQN
YODH' HHP B
SXUHA \WDQUMNRQDANME HQV 2 2 2
YODFH' HHP B
SXUHA \WDQUMNRQDANME HWV 2 2 2
YODH' HHP B
' HECR RKHILQNQI LEGI DAV LY SHWHIMS BEHBZ
' HHPEHJ ' HHPEHY
* IRW * IRW
5H DQQ &0 1Y $ FRXP XM &0 1Y $ FRXP XM
,QP LRV 8HXQ UH _$PRXQW _$P RUNDAR) $PRXQN _$P RN DARD
$ P RWY CEGILQEQI LEGI DARN
0 DIHP HQWVARQALFW \HU
6\LEB] WDEHQ@P H \ HY
7REDCP RWY CE®1
1 RQ P RW Q) LQEQILEGIDAVHNV
$0 & WBE-PON
2 GROWDGHQ@P H/
1 RAFWDEHQ@P H/
7REDXTP RW CE®
$ P RW DARQH SHQHDMRADMSGZ WK \WWH LQNQ LEGI DMV QRMG CERYHLY D/ IRBZ V
<HU( Q35
, QP LRV ' AP EHJ ' AP EHJ ' HRPEH)

5 HFRGHS0P RW DIRQ
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, QKR HOVLQ QRO FRORIEDAMS O LODAK DG FHVEIQ RMHULQYHWR HONV CFFRXQIMG | RUXQEHAKHHTXWY P HNRG JHHDD LFOCH
DOHUMVIQZ KIFK WHERP SDQ. RUMNAKEMADUHYKDHMIQULFOQAQ OHFH AR RHWID YR FRMFO DG DHUFRG-GLQ
WHFRQRIEDAG EDDFHKHVIQRMHUERY \MP DAV 2 Q' HAHP BHU WHERP SI) HOMIGLQR DQDIWHHP HOAR\HOIW
LR HOMQBEDXA.&IQHP DERP S / / & IRUBS 5 P LAORY PLARY DYGRY-ORAY WHEDXA.0 LMY R
&RP P HFHUHFRG-G\WH\DBIR HNXUW DOGWHERP SI) UHFHYHG\WHSURFHHB/RQ- DO 7KH&RP SO UFRG-GDIDQROWH
\OBIR P LARQIQLOYMWY HOAFRP HOAUQ) WH\ HUHGG' HAHP BHU , QMR HOVLQQRQ FRQRIGDMG O LADM/DY/R
" HHPEHU I(FOGHIQMIWIO' & &R $&-9 RZQGLUR ) DKMRP (HONV R 69 +ROFR RZ GUR 6RUHMMRD
R " LJLMBORIGHP DO HED/ IPLAG 3 &0 ° R + DQG-OERMIH/G YHOADYR/ [AQIRR WHIHD. IR$6 R
2 GRY. LQREWYDYHIGDEH/S 6 R &$3% . IQRINDPH$6 &850 R DQG9 DAMDVARIUI HJS NERT HAB YHN
) IPIOBMM. &R 39DAMD/ R 7 KURKIK LW YDURXVIQHMY HOMWHERP SO0 KDVIQAMMWIQIRXUS 6 P RNRQSIFMUHWFDY
DG WHDMVIQ( XURSH , QB-BMIHNVKHE. HIXW P HKRGLOYHWMAYLY QRO UFRXUHWR WHERP SIQ

, QMHAR HONQ+\ RRW

2Q0 DK WHERP SDQ SXKDHS P LARQXQWR +\ FURWZ W HIFK XQWARQMMY R RHFRP P RQWKDHR
+\ FUR WG RIHARP P ROVKDUHSXURKDVHZ CUDQA DFK Z DUDQANVH HIRVCE® RURHFRP P ROVKDHR +\ RIRVDADSUFHR s
\KDHRYHUD  \ FOUMP \MURXIK O DK 7 KHSUHFHAQ) TP RXQWKDYHEHHD DEMMAG RAWHRGH | RUWQUAHYHWREN SO \ FIRW
HIHFAWDMERO1 RYHP BHU

7KH&RP SIQ CFFRXQWI ROWHFRP P RQWKDUVR +\ FUR VIXQEHWHHIXWY P HNRG DG Z HKDYHHBRMG WH I LUYDOHRSWROLQ
CFFRUDGAHZ WS 6& 7KH&RP SO0 CFFRXQVRUWHZ DUDQNDVGHIYDMHVIQDFFREDGFHZ WS 68 $FFRAQIO \WHIOU
YOOHR \WHLQME HONVLO+\ FURIUHUHP HDUXUHG DVDFK \WEVETXHAB-BRY . SHIRG DG XQUADT] H5J 00/ DG QWY DHUERWGLO
LR HOM SHOH LGFRPH * XUQ) \WH\ HOWHIG-G' HRHP BHU " HHPEHU 05 HAHPEHU WHERP SI)
UHFRG-GXQUDT HS @I/ UHDAMG\R WHIQMWY HONQ+\ ARVR P LAIRD PIIRQDG P LARY UASHRMHD LQLQMNE HV
H SHOH LGFRPH  UASHRWHD

1&0 7UDQDRMRYY
,Q0 DK WHL &0 &8$ UHXEMELODSRMYHDINE HOWR FRP P ROXQWIRUWH&RP SO 7KH&RP SIQ

UHFHYHE\WHXQWDQG UHFR.GHGWHFRP P RQXQWDY D DEAWROWR GH HUHG UYHHY| RAWH( 68 DADI DUYDOHR PLORY ' XU

WH\ HUHG-G' H-P EHU WH&RP SDQ \RBIWMKIWVR 180 IRU P LGIRQDQGUHFRGHG DU HERWLQLOMIT HW

H SHOHR PLARY 6HH1RM 2 7KH&RP SIQ DOG6ELIQULFDQ/S FFRXQMY 3RIFHVOGL RM 2 5 HYHHS HIRIQUIRQ! RUIXUWNHU
IQRP DIRQUIDEQ &8$ DIG( 6%

" &,3 7UDQDRAMRYY

* XU WH\ HOUHG-G' H-P BHU " &3 FHDHGRSHDIRY/DOGWHERP SIQ UHFHYHG DANXEDIR)AMIEXIROR
P LAIRQZ KIFK WH&RP SDQ UHFRUGHG DVHIXW IQHQQIV
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6XP P D ) ICDCADO QJRP DARQ

, QY HOVLQ QRO FRORICDMS O LADMY CFFRXQMS | RUXQGHWHHTXWY P HKRGDVR ' HA-P BHU LFOGHIQMMVIQ
+\FRWEY +RIFR' &0 $&-9 ' & &  WHDUWIQ( XURSH IRXUS 6 P RIRQSIFMHWHDUY DIGRMHULP P DMIDOQMIR HOV

&ROFHHGI LDADOQ RP DIRQR WHERP S0 VQRQ FRORIEDME HIXW P HKRG LMY HOVIVAKRZ QEHBZ. Z \W.CP RXQN
SHOMGXQEHS 6 * $$3

/ LCELOMNY DOGWRANKRTHWIGH LAW
7KH&RP S0 VUFRG-GLOMWE HW

&RG-QHGI QAN RP DIRQR \WH&RP SO0 QRO FRORIEDAGHIXW P HKRGLOYHKR HOVMKRZ QEHBZ. DQGLP RXQNVOM
SUHOMGXQELS 6 * $$3 IRMHSHIRG/R RZ GHIKIS B \WHERP ST

<HU( Qa5
' HHPEH " HHPEHU ' HHPEH)
,QP LRV
5 HHQH/
2 SHDMY FRWDGH SHQH
1 HARW

5 HDW(G 3 DUN 7 LDQDRARYY
7KHERP ST WFRG-G\WHI RIBZ LQ) UG SOV WDQLFMRQVZ LW HIXWY P HMRG QMM

$VR $VR
,QP IRV ' HAPEHJ ' HHP EHJ

CXHIRP ' &0 |RURQVFUHDOGHMNIQ) UYHOH
| ROQUHHYCEGIIRP ' &0

" XHR$ & -9 |IRJ) DARP ( YHQWSIRIUP P LQJ

| ROQUHAH.YDE®HI URP 9 DM/

" XHIURP &CEDI RURQ VAUHD DGYHMMQ) WYHH
" XHVRO DA/

" XHVRS 6 \KH-DHSOINGHIKLSV

<HU( Q35
&RQRICDMG 6V HOWVR
QP LARYY 2 SHDWRYY ' HHP EHU ' HHP EHU ' HHP EHU
" &0 RUHDDGHWIQ) UYHOHY 2 \KHJUHOHY
& & FROMMGHIVHY VHYFHY/ 2 SHDNY H SHOH
* IRWH KIEMRQFRWRQ$ & -9 ) DKRP (YHON ) L H KIEIMRQFRW
SRIUPPLQ
6 FUHHNMRQVAUHHD DOYHNIQ) WHHKHY 2 \KHJUAHOGHY

&CEDDGYHMMQ) BYHHY 2 WHIBYHOGHY
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2 \KHUDAHN DG ICH QW ARQIMWAR WHIRTBZ 1QY)
,QP LORY ' HHPEHJ ' HHPEHJ

2 \KHJPXUWHNDWHN
, FRP H\B HVUHAHYTE®!
3usnGe/
0 HFKDQAVHLQMHRY
2\KH)

2 \WHUGRY WP DXV
, QYHAR HOVLQU-DCHWDM
" HHWGI LDGAQ) FRWUYRQ) FUHEWIAQN 2
, QYHIR HOVLOHTXW P HARGLOYHWMY
&RP SYMMNR\Z DA
, QY HOANQFRP P RQWIRAN
SHMRQDAMNV
, OYHWT HOAD-+\ FURWRP P ROVIFFN
, OYHW HOAO+\ FURVZ DLV
2\KHJ

$ FROHGH SHOHY/DOGRM-UCCELOMNY
700 H/RKHAKDQLGRRP H
, QMW
3D URTQDQG YOFDARD
SXUHINBRMROR FDXOOV FOIP VDG SUP P V
$ FFGHGERV

2 \WHIRY \WP CCEONY
SHMRQ
&DADOV FDIP VDG SUP LXP V
SRQMIHHH
2\WHJ

7KHHDW P HRRGLQYHXR HAQ-+\ FUR DG UHDIMG Z DIV OUHP FDKUHGDVOIUYDOH 6HH1 RM 2, QYRR HOVDQG1 RM
2 ) QUBDOHO HDKUP HINI RUXUWHILQ RP DIRQUHIDAQ) WHLQYHWR HOAQ+\ FIRW
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$\XPPOY R \WHADW LQJ YOOHR ARERDMERURZ LQIVOG | LDAHGDHHOQN VDV I RBZ V
, QP LRV ' HHP EHJ

6HXUHG' HEW
&UHAVS JUHP HOATHP /| ROIQVGH D/R ' HHPEHU
2 GRO6HIRBHXUIHG1 RIWVGH
) LWV LHD1 RAVGH
6HIRUBHXUHG&UHAVY CAOW 7HP / RIQGH D/R' HPELU
&DK3,. 7RIJBIGHIRIBHXUG( [ FKOQIHE®I1 RM/GH
6XERGCDM' HEW
&DK3,. 7RIJGI6HREG/ HYE)XERBDAM1 RWGH
6HIRUBXERADMS1 RW/GH ... PIO@RQSIUYIOHDVR ' HR-PEHU

6HIRUGXERADAG1 RW/GH
6HIRUGXER GQDMG 1 RM/GH
6HIRUGXER B.CDMG 1 RM/GH

7RIBCBUCHSDOIP RXQR FRUSR DMERURZ LQIV
) ICDFHGDHITELQNY
306G LQONQGLOMMAVRY &DK3,. 7TRIJGIBHIRUGHXUG( [ FKOQHED
1 RMW/GH
" HHWGILCDAQ) FRW
1HBUPLP QVFRXQV
" HIYDIYHAICH@ON  &RYHIRD2 SIRQ

7RECADW Q) YOOHR FRBRIDMERURZ LQIVDG! LCDIRHGDHICHOWY
/ B

&XUHNP DMUIMH/R FRIERIDMERURZ LQIV

&XUWHNP DMIMAV/R [ LQDEF-HEDHICHOWY

7REDREPXAUHNVDW 1Y) YDOHR FRERIDMERURZ LQIV DG LABFHGDHICH QN

7 KHIRWZ LQ) \WMEBI SIRIGVWWHQHNEUWP XP QVFRXQVIP RXQVR FRERIDMERURZ LIQIV

" HRPEHJ
,QP IRV

' AP EHU

&DK3,. 7TRIJBGIBHREG/ IHO6XERBDMG1 RWGH
6HIRUGHRXUHG&WHAVY CAON 7HP / RIQGH
2 GROGHIRUBHXUHG1 RM/GH
&UHAYVS JUHP HOATHP / RIVGH
&DK3,. TRIJBI6HIRUBHRXUHS( [ FKOQIHE®GI1 RMWGH

1HBBPXP QVRXQNV
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7 KHIRTRZ L) \NE®! SURLG-V\WH SUCH SDOSD: P HQWUHMXUUHG DG P DMUMWR FRERIDMERUIRZ IQIVDYR ' HRHP BHU

3
$P RXQ\R

, QP LRV YRURZ IQIV

7KHHW
7RED

" HEWB HBXURKDVAVDQG ( [ FKDQIHY

7KHEHBZ \BEGI\XP P D H/\KH YOURXVFDK G-EAB-EXUADHWIQLRNRY/ GEWRUHTXW H FKDQIHWEQLRNRY/ DOGFDK QG
GEWRUHDAW H FKOQ HWEQERMRQAKDARR UG GAUQ) WH\ HIUHIGS' HHP BHU 7 KHG-EWRUHDW H FKDQIHWEQORNRY/
Z HHWHDMGD/HID H WIXOKP HQVR GHEW, QUFFRUDGFHZ WS 68, WHULTFDAMMWROSUFHR WHH W XMKHE GHEVZ DY
GHMP LGHE\R BHWHI DUYDOHR WH&RP P ROGVWANH FKOQIHG 7 KHEHBZ \BEBIGRYCRAMFOGHWHS H LDGAQ) 7 DQLRAIRYY GAAUEHG
| XWHUEHBZ

6KDLHVR
$JJUHIDM3UGASDD &RPPRQGWAN 5 HIFTXMMRD *OQ/RVRY  $FRKHG, QMHW
QP IARY H ABWRU\KDLHCD® 5 FEXURKDHG ( [ FKDQIHG ([ FKDQIHG &RV ([MQIXMNKP HOW 301G ( [ FKDQIHG
&DK GHEVWHSXURKDHWOQUDRARDY
6HIRUGXER BDM51 RM/GH 2
6HREG/ H)1 RMWGH 2

7RECFDK G-BWB-EXURDHWBQLRNRQY/ 2

" HEWRUHTXIW H FKDQIHWOQDRARYY
BHIRUXER BCDMG 1 RM/GH
6HRG/ LHD1 RM/GH
7REDG-EWRUHTXW H FKOQ HWEQLRMRY/
&DVK DQG GHEWRUHTXIW H FKDQIHWDQLFARY
BHIRUGXER BQDAMG 1 RM/GH
6HIRUXER BCDMG1 RM/GH
6HRG/ IHY1 RMW/GH
7RECFDK DOG GHEWRUHTW H AU HWEQULRRYY
7REDG-ENFEXADWYDGH ROQIH/
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7KHEHBZ \BE®INXP P D} H/AKH YDURXY FDK G-BWHESXURKDH DG G-EWRUHMXAW H - FKBRIHWBQURNRQY GAUQ) WH\ HIUHGHG

' HRHP B LFOXQQ) UHIMS SO WDRVORANRYY 7 KRHWBRQORANRY Z HIHH HRANG DAMIP VHIXLYDBOQAR QDR V GRIW
WDRLANRQ
BKDLHVR
$JIUHIDM3UGASIO &RP P RQ6WN 5 HOFTXIMWRQ *0Q RY $ FRUKHG, QMHIW
, QP IR H ABWRUNKDLHGD® 5 HEXUFKDWHS ( [ FKDQIHG ([ FKDQIHS &RW ([ MQIXBKP HQW 30G( [ ADQHE
&DK GrEWHSXUFKDHWDQULRARYY
5 HIDMG SOW

WDRLRANRYY
6HRQG/ LHY1 RM/GH 2
6HIRUBXER BCDAG1 RM/GH 2
WRLRANRYY

" HEWRUHTXIW H FKDQIHWOQUPARY/
6HRQG/ IHY1 RM/GH
7RB0G-ENBEXUKDHYOQGH FKOQJH/

7KHEHBZ \BEGI\XP P D) H/\KH YOURXVFDK G-EABSXUADHWIQORNRY/GAUQ) WH\ HIUHIGS' HHP B

$ JIUHDM3UGRSDO 5 FOFTXIMUWRQ *OQ RQ $ FRUKHG, QMHW
, QP LAaRY H A-SWRUNKOLHGD® 5 HEXUFKDWHS &RW ( [WQIXDKP HQWV 306G
BHRI/ LHO1 RM/GH
6HARUBXER ADMG1 RMWGH 2
7RB0G-EHSXUADHWDQLRNRYY
5 HLQDQAQ) 7 WDQLPRRYY
20Q-X0 WHEEMQ) ' DM \WH&ERP S FRP SBIMGDVHIVR U LCDCAQ) WIQLRNRYY \WH? 5 HIQCAQ)

7UQMRARY  Z MW\ZRFMHARUIRONARHIDIHOGH WGW DG WHPDMAMVR CSS IPDMY  EIRQR WH
&RP S VGE/BUMRA® P DM 1Q

, QFRCHANRQZ W WWHUH LIDCAQ) ROWH&E&BMQ) ' DM

+REQIVOXE0 XYIFR / / & DQZO® |RP HLQAWRWZ KRD RZ GGWWEMADY R +REQV 20 XK HOMHGLOR WDNHWIO
FU-GWIUHP HOWNHE 1 HZ 7HP / RIQ&UHAVS JUHP HQV B\ DGIP RY + REQIVDQG0 XYIFR HIFK D/DERURZ HJ
FRIBAHD WH2 1 HZ 7HP / RIQURURZHY  \KHOQEHYSDIW \WHHRDEG: LB LQWQEDAQIV) XQGERAHN ) 6% DV

D LQMADAYH DI HDQE FRABMDCDI HQMOQVKAK FOSCRMEY WH? 1 HZ 7HP / ROQ$ JHW SXWXOQAMRZ KIFK + RBQIVOEG

0 XYIFRMIQ® DBVHYHID ERIZHS  BAROR GF \WP GOQ/P DMIQ) WH31 HZ 7THP / RDQV

" 7KH1HZ 7THP / RIVZHM L XVHGDVFRQIGHDIRYI ROKHRS-OP DNXADHR  BAROR + RAQIVH MY VHIRJ
HRXUGWP GO0/P DMUQ LQ WHE ([ MM 7HP / RV DJG WL H FKDQIHGIRU P LAROR + RAQM
&DK3,. 7RIJGI6HRYG/ IHYEXERADMS6HXIHG1 RM/GH WHS6HRQG/ QL R 8 QG-UWHMP VR \WH1 HZ
7HP / ROQ&UHEVS JUHP HOMBOGHYR WP OQQY ( [ MY 7HP / RIQVZ HHHMBGWR H FKOQ HWHUUP DQQ) ( [ MY 7HP
/ ROQVIRUL HZ 7HP / ROQV\KEMPAR FHIBEQ\MIP \VDOG FRAMRYY

" 0 XYLFROORFRP SBIMGDSUYDMR I HIQ) |RUFDKR P LARQDIJ U DMSUCASIIP RXQIR &DK3,.
7RIJGIGHIRUBHXUG( [ FKOQIHEGIL RAV \KHS ( [ FKOQIHEGIL RW  Z KIFK DHIXOUIMGE + RBQIV \WHH 1Y
IXOUDQRY XQEHARH( [ MY 7HIP / ROQV DQGKH( [ LY ) LAY LHD1 R DVGHLGHGKHMOQ WHE ([ MM * XDUIDRY  DQG
&HIMYECP HQVDVGHGHGEHBZ  DQGZ KLFK DHH FKOQHEBILQR &RP P ROG\RAN ROWHWIP VAAAUEHGKHHQ
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0 XYLFRXVHGWHSURAHHB/I P \WHRIHIKQY R \WH( [ FKOQIHE®B! 1 RAVR BHBXUFKDH P LAIRQDIJ U DMSUCALSITIP RXQW
R WHEHREG/ (HD1 RMW/

, QFRCHANRQZ I WHIRP DNRQR 0 XYIFR [P RQY REHMIQIV

+ REQIVOGAHWEOR IWAKEMADUH/ADM HUHE FHVBQGDHY RZ QHG UHDOSURSH W DOG UHIMMG DAHVDQG UKWIQUASHRR
DU \WHS 7UDQUHIBG 7 KFDY VRO XYIFR DIRQ) Z W FHVBIQLOAMBRXOOSURSHY LFOGQ) WHS 0 & BELIQGEP H \WH
S7UQMHIHG, 3" SXOXCQAR DQDWHMEQM HUDI BHP HQNY

0 XYIFRDQGO XQV&LGHP DHIMHGLQR DP DI HP HOWHYLEHV DI WP HOWSXWADQARZ KIFK 0 XYIFRHIDIHG0 XAV&LGH DR
P DO HDQG RSH.DMWH 7 UDQM HHG 7 KHDWY DQG SRVGHFHMBQRKHUP DDIHP HONVHYIFHARO XYLFR

0 XYIFROQG0 XAV&LGHP DHIMHELOR DOLQMBRXOOSURSHW CFHOH SXYXOQMRZ KIFK O XYIFRJUDQMG0 XAV&LGHP DDAFHRH
VR XVHWHT DI HUHG, 3

0 XYIFRLYDAUFWKEMADY R &HIMYICP HQN HYHESP HOA / & 2&HOMMEIGP HOV ( DFKR O XYLFR DQG&HOMYBIGP HOAW/D
I XQUAMRMG\VKEMGDY * XQEHAH( [ LAY ) LAY LHD1 Rk DG WMHH RUH CRAXKENMFVHR YOLIRXY USIRYH FRYH DO XQEHMH DI BHP HQV
JRMHQQ) VKK LOG-BAMEHN

* XU WHWLLG TXOWMUR + RAQIVARP SBMGI RIZ RQRSHOP DINHABXUFKDAVR WWH( [ MY 7HIP / ROQV DQGLOQ
H AOQIH IMKHG\R XA VHIQ) KREHYWHL HZ 7HIP / ROQVSXOXOQAMRWHL HZ 7HP / RDQ&UHAVS JUHP HWR CBSUR LP DAD
P LARQ

$VR' HHPEHU + REBQIVARP SBIMGRSHOP DNV/EXUKDH/R P LAIRQDIJ W DMSUCASDOP RXQIR LW
([ MM 7HIP / ROQVDQGLWKHS P LAIRQDIJ W DMSUCASDOIP RXQIR WH1 HZ 7HIP / RDQV $ FFRAQIO DVR \KFK DM
+ REQIVKIGR WP DQQ) DIJWIDMSUGRSDCIP RQAR WH( [ MY 7HP / ROQVRAMBOEQ) DG WHEDQGRHP HIWUHIMGY \RWH
([ MM 7HIP / RDQVZ HIHWP LCDAG

7 KHG-EWB BXURDHVDGH FKOQHYI RIMHBHRQG/ LHD1 RIMVZ HIHDFFRXQIMG | RUDYH WY XMKP HOWV DG UAKEMGLODBWRY
H WIXMKP HNDVI REBZ

.QP IR $P RXQW
) DUYDDHR ( [ O HEGIL RIWGH

) DUYDDHR &RYHMRD2 SR

) DUYDOHR 1 HZ 7HP / RIQVGH

3,. IFHSOGWRGEHRG/ HY HIGHY

&DKIHHSOG\R6HRG/ IHY/ HIGY

6HRWG/ LH1 RMVARQIGHIDIRY

3UCASOOBHRYG/ LHD1 RMY
3UP LXP 6HRIG/ LHO1 RAW
&0 LY YOOHBHRIG/ LHD1 RV

1 RWRQH MIXOKP HUWR 6HRQG/ LHD1 RAW

7KHG-EW] FOQIHYI RAWH( [ M) 7HIP / RDQVZ HMCFFRXQAMG | RUDYP RA LFDIRQ/ DG UAKGAVGLOH SHOHR DSSIR LP DAD
P LEIRQI RUFRWWSOIG\R WLLG ST/

6HH1RM 2 7KH&RP SIQ DQG6LIQULFDYVS FFRXQIY) 3RTAHYI RUDBAURDOQ RIP DIRQCERVAWHARP SRHOWVR RKM-UH SHH
LFRP H UHDMG\R\KHS HIDAQ) 7 IDQRNRY/
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( [ FKDQIHE®I1 RMY

&0OW QY YOOH QP IR D/R ' HAHP BHU

&DU) LQJ 9 DOH $ GAMRDO &DU) LQJ 9 DOH
DWWKDGFHRQ " HHUHG QRUDH ' HUDHWR DVR
-X0 &KDUH/ 1 HA DIOQIV / RW | HHP EHU

BULQFLSDO EDODQFH 2
'LVFRXQW 2
'"HEW LVVXDQFH FRVWYV

$FFUXHG SDLG LQ NLQG LQWHUHVW 2 2
'"HULYDWLYH OLDELOLW\ 2
&DUU\LQJ YDOXH

7 KHRKOQ HLQSUCH SOCEDDFHLY GHWR SOG LQ NQGLOMIW

20-X0 0 XYIFRIMKHG P LAIRQDIJ U DMSUGASIIIP RXQAR W( [ FKDQIHE®IL RM/ 7 KH( [ AKOQIHEBI1 RM/
Z [QEDUQMIANDAD UDMR SHUOD® U SOGIQFDK DG SHUOD® Ul SOGIQNGEE IWKQ) WH( [ FKOQJHEBIL R/
33, 1RA KDAQ) WH\DP HWWP VDG ARQBWRQ/DKH( [ FKDQIHEGIL RMVY 23,. , QMIAV LOHIFK FDWH SD CEGIVHP L DQQOD LQ
DWOIWR)-XH D06 HAHPEHU EHIQQQIRY' HAH-PBEU 7KH( [ F<OQIHEGI1 RM/Z LGP DMHRQ$ SUO XQBW
UHEHP HERUH AKOQIHGLQI X@BURMRVKAK P DMUMY GDM SXOXOQARWHWLP VARQEICHSLOWH ( [ FKOQIHTE®I1 R, QGHMUHDY | XUk
AVPWHEEHBZ

$ VHRHWP HSURMR\WWHFBRHR BXMCHWRQWHVHRIG7WEQ ' D DVCHIGHSLOWH( [ FKOQIHEGI1 RMY, QGHYMUA
LP P HADMD SUFHAQ) \WHI LGDCP DMUNY GDMR \WH( [ AKOQIHEGIL R/ HIFK KRTHUR \WH( [ FKDQ)HIEGH 1 RIM/AKDTKDYHWH U KWDAW
RNRQ \R\XUHIGHUI RUH FKOQIHDTRUDSRWROR W [ FKDQIHIE®1 RM/DAKH( [ FKDQIHS DM DVGHLGHELOWH ( [ FKOQIHEBIL RM/
, QDM |RUERP P RQBVRAN 7 KH( [ AKOQIHS DMLYLQWIED \HADW \KOW/R \KH&RP P ROB\RRNSHJ SUCASIP RXQAR
( [ FKOQIHIEG11 RM/H FKOQIHG Z KIFK UH GRVDSUFHR SHAMKDUH&RP P RQBWRAN 3 ( [ FKDQIH3UFH  Z KIFK SUFHLYHTXOOR
R WHFBMQ) SUFHSHAKDHR \WH&RP P ROB\RRNRQ-XO 7KH( [ FKOQIHS DMLY/ AXEMANR PR DY DEWWR HWV DG DI

AOMRISIRMRNRY/ D/SUIRYIGHELOWH( [ FKOQHE®IL RV, QG-OMH

$WIQ WP HSURMRWHFRHR BXMGHVROWHVHFRIG7WAQ ' D 1P P HADMY SUHHAQ WHILGDOP DM CDMR WH
([ FKDQIHEE®IL R/ 0 XYIFR Z LCIDOR KDYHWHUIKWDMVHBRIRY \R UHGHP DI EXVWRABW\WDQOD R \WHRAMBOAQ) ( [ FKOQHE®!
1 RMV/DADSUFHHTXCORWWHDI.J U DMSUCFLSDOCP RXQIVR WH ([ FKDQIHIE®H 1 R/ SOV DFFXHG DG XCEOG LOMMMKHIROWR BXW
H FOGQ WHEMR \KFK UG SIRQL WH' 00 9: $3 D/GH LQHGIQWH( [ FKDOQ HIEGI1 RAV, QEHMH SHMDHR &RP P RQG\RN
H FHB/ R WH( [ FOQH3UFHIRULWMD  FROFPAYH7WAQ ' D VHEQ R DGIFOAQ) WH7WEQ ' D 1P P HADMD
EH RUHWHEDMRQZ KLFK 0 XYLFR VHIGY D CRIFHVR KRTH.Y FDTIQ) \WAK ( [ FKOQIHIEGL RAMYI RUBE-P SIRQ D*6RVEDTML RV $Q
\WFK 6R W& DI RIVHZ LODSURYLGHWD/MWHCSSTFCEGI AP SWROR \WH( [ FKOQIHIE®IL RM/Z IGRAFURQDEXMCHVA R 0 XYLFRIV
AKRRIQ) RWP RIHWOOWD — DOGQRMBWAKIQILYH  BXMGHVA VOMMHEMR \WHER WD RIFH 1 RE WMNBIEQ) WH
IRIRQ) KROHVR ( [ FROYHEG!1 RWZ LOEHHONBGZ IMOWR — BXMCHVA VR VKK 6R VDXL RIFHR \XEP KHU
( [ FKDQIHCE®BIL RV RUH FKOQIHXQGHWHWMP VR \WH( [ FOQHDEGIL R, QEHOMUM

, QWHHYHOARDREHYR ([ FKOQIHEGI1 R/ YRXQEU® HBRARH FOQIHWHL [ FKOQIHE®!1 RMY \KAK KREHYZ QDR EH

HONVBGWRDP DNHZ KRBISUP LXP \WH? ( [ FKDQIHS GYWF HA&RQIGHDIRG  HIXOOR L SURMWHWMUGOORYHIOY R \KH, WxH' DA

R WHD)J U DMSUGA.SOOEP RXQWR \WH( [ FKOQJHE®I1 RMWEHQ) H AOQIHG L RQRUD\WHMLG DO YHYDY DOGSURMRWH
| RAW DQQYHYOY R \KH, WKH' DA R WHDJJ B DMSUGRSOOTP RXQAR \WH( [ FKOQIHE®! 1 RWEHQ) H AKOQIHG 0QG UL RQRU
D\MUWHI RXUW DQQYHYOY RKH, WXH' DIMDQG SURR \WHI LW DQQYHYOY R \WHDJJ U DMSUGASDOIP RXQAR WH( [ FKDQIHE®!
1 RWEHQ) H FKOQIHG 0 XYIFR DAWRSIRY Z LOEHHNBG\R SD. WH( [ FKDQIHS G HE& RMCHDIRQLOWHIRP R \KDW/R
&RP P RQBVEAN XMQ) DP RAIIHGH AOQJHSUFHHTXOOR RO\KH( [ FKOQIH3UFH  \XEWMPAR UAMMANRO/XQGHNHL HZ 7THP / R
&UHEVE JUHP HFOMDK IQWHYH  HNXOOQKBED HOVRYHWHE HYH P ROK SHIRGI RTRZ Q) WHDSSOFCEGIH FKDQIHRUDFRP ELQDARD
WHIR
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1 FHVEIQ FRUSRUDMHYHMKDWFRQUNMA D) XQEP HQBORKDQIH DVCHIGHSLOWH( [ FKOQIHE®I1 R/, QGHMUH RFFXUWHD
KROHY Z LOKDYHWHUIKVWR UTTXLUHO. XYLFRVR UHSXUFKDHWWHL [ FKOQIHCE®H L R DADFDWK UHSXUFKDH SUFHHDTOR R WH
DJJ U DMSUGALSITEP RXQAR \KH( [ FKOQI HIEG! 1 RMAR EHU-SXURKDAHG SOVIFRXHG DG XQEOG QML D) WHIHROW BXW
H FOQAQ) WH) XQEP HQBCR KDQIHS HEXUKDH' DM DVGH LQHGLOWH( [ FKOQIHEGIL R, QBHOMUH 7 KHGH LQWROR! ) XQEP HMD
& KDY HIGFOGH/ FHIBIQ EXMGHWFARP L DIRQWEQLPRYLQYRYIQ) WHERP SDQ WRANKRTHUCSSURYDCR D) SOQRUSUIRSRDO RUWH
ONXEDIRRIGWROMROR \WHERP ST DOGFHYIQGH @AY HYHONZ LK UASHRAR\KH&.RP P RQB\RFN

0 XYIFRZ LQIDOR EHUANUHG\R P DEDRUD BGHP DOR \WHIMWKHG DG RAMBIES ( [ FKOQIHE®! L R/ DD SXUADHSUFH
HIXCOR R \WHD)J U DM SUGALSOCEP RXQASON CARXHG DG XCEOGLOMINYR EXW] FOQQ) \WHE@MR SXUKDHLOWHHHIADN
D/R QGHV @ VSURARWHP DX CDMR + REQM] I LWADHQVHRXUHG QR GH WKHS ([ LMD ) LOWY LHDL RAW  \WH
D) U DAMSUGASOCEP RQAREDEQ) R WH( [ A ) LIKY LHDL RAVZ 1\ DP DMUMY CDMSURARS SUO H FHB/

7KH( [ FKOQHEB!1 RMY, QGHRMUH FRQEIQY FRYHDQMKDADP WWKHE&HMIEICP HYY URXS 3DM¥M] DVGHIQHGEHDZ.  CHOW W
[P RY RKHMAQIV L IGRXUDGAMWRDOQEH-EMEHWRUIXOIQMIQGEWEHY 1L FUDMAHY L GFROHRUSD. GYIGHBY WP
RN RUP DNHRKHUGMUEXNRQARMBNKRTHY LY P DNHIQMHAR HOV Y HRMLQRWBQLRNRQYYZ W WD LADMY YL FRQRICDA

P HJH HORURKHZ MHGEVSRHR DERNEWERIID DOR \WHUHSHAYHDAANV D5 YIL LP STUUMHVHRXUMY LQAMBMNQ\KH FRTDMMIDO

7 KRHFRYHDQNV DHVEMRAR DQ®P EHUR QP MANRQYDQGH FHBWNRYY 7 KH( [ FKDQIHIE® 1 RV, QGHIMUHDOR LGFRISRIDMAKHRKH
UAMRRYH FRYHIDQVFRQEIGHGLQWH L HZ 7HP / ROQ&UHAVS JUHP HQA7 KH( [ FKDQIHIE®I1 R/, QGHRMUHDOR SIRVIGHY | RUAYHQVR
GHDAOVZ KK Ll D) R WHP RFFXU Z RX@ SHP IWRUBHNXUHWHSUGASDOSUHP XP Ll D) LQMMAKDGDR RKHP RHEY REQIDIRQVRQ
COOKHWHQRAWEAQ) ( [ KDY HE®!1 RMAR EHGHDQGSD CEGILP P HADAD

7KH&RP SO0 DID0] H3WHARQHMRQRSWRQ DG [ FKDQI HS GO HOA RMGH DR DVRIHMQIGIFRMHMRQRSIRD WH
3EROMYRQ2 SIRY  7KH&RP SIQ ELLXUFDMGWHE RMHIRD2 SWRQIURP \WHSUGASOCEDDGRHR WH( [ FKOQIHTE®I1 RMVDY/D
GHUYDAYHACELON 7KH&RP SO0 ELXUFDAG\WHE RHMRQ2 SIRQDY L WHHRQRP LF FKOUIRMIMIF/R DFRQHMRQRSWRQHP EHZ3-GLQ
DG-ENQIKP HONH@RAFBOD DOGFRHD UHDMG\R \WHHRERP LF AOUIPMIMFYDQGUMYR  DG-EVRIWRQUPAD/ \BMGLOS 6&

L \KHKRWG-EWQWIKP HOAY QRSP HDUKUHG DAVTLUYDOHEXWIDKHU \KH( [ FKOQIHIEG! L RAMVOUHP HDXUHGDAZP RMY HSFRWY

DQG UL \WH&RYHWURD2 SNRQGR/CRADDM\ | RUGHIYDAYHVARSHH FHBNRQXQGHLE 68 D 7KH&RYHWURD2 SWRQDBR
LCFOG/DP DNH Z KROIDEIWR HWKH( [ FKOQIHS G HIA& RQIGHDIRY 7 KH( [ FKOQIHS GYVF HYVERMGHDIR) LH P DNHZ KRB
SD P HWGERH/GRWP HAAKHFUMIDI RUIGE DNRQXQEHS 6& & BFFDAHWHGALIQR \WHI FDXUHGERYQRAP HAAKHWP H YOOH
\FRSHH A-B\WRQ D5 DV D UKW CFFRXQIMG | RUDVD GHUIYDIYH 7 KHLIQAIOHWP DMGI UYDOHR \KH( [ FKOQIHE®I1 RMVR P LARY
WAXEMGLOD AVFRXQNR \WH SUGA SOOEDDFHR P LARQDGLY P R HVR QMUY SHOHRYHARHWMP R WH( [ FOQHE®!
1 RM 7KH&RP S DOR AR GHGCH HIHG G-BMKKOIFHFRWWR CBSUR [P DMY P LERQUADMME\R\MHIMKOGFHR WH( [ FKOQHE®!
1 RAWVOJGEZ LQIP RUY HWRHFRAWVR LM SHOHI RTBZ LQJ \HH [ HRYHLQMB WP HKRGRYHAHWMP R WH( [ FOQHE®G!1 RMW
7KH( [ FKOQHE®!1 RM/KDYHDQH | HAYHUDMR 7KHERP SI0 UFRG-GLOMMMN SHOHIRAHSHIRGIRP -XO R
" HHPEHU R P LAIRQ 7 KHGHLYDAYHACELDA LV UHP HDKUHE DAVDIUYDOHHIFK USSR SHIRGZ W FKOQIHVIQI UYDOH
UHFRG-GLOWHFRQRIEDAGWEM HOWR RSHDIRY/D/RKHUH SHOHRUIGFRP H 6HH1RM  2) DU9DDHO HDAXUP HOWI RUDGVAXWWRQR
WH YDODMRQP HRERBILHY 7 KHSUCASDOEDIGRHH FHHEHGWHL FROYHWS YDOHR \WH( [ AKDQIHE®IL RV LGFOQQ) WH( [ FKOQIH

$ O HV&RQUGHDIRQSOGIOWKIWY B 8SH LP DM PIARQDVR ' HAHP BHJ EDHGRQWHFRMQ) SUFHSHMKOHR
RXUFRP P RQWRANR SHAKOH

1H 7HP / ROQVGXH $VR' HHPEU Z HKOG D1 W DM SUCA.SOCEDDGRHR P LAIRQRANBEQ)
XQEHMHL HZ 7HP / RO/

7KH1 HZ 7HP / ROQVP DMHRQ- DAY RULL DABDV WP DQVRAMBDAQ) R \KH L ( [ LAY ) LY LHD
1RWRU L DO LQGEMIHVIQUASHWR D P RALLFDIRY HXQAQ) WHBORHP HOMXEWMMNRD UAXNKRMUQ) RURKHUUH LCDCAQ) R \KH
([ LAY ) LAY LHD'L RAWRQRUSURAR 2 RREHU WHD2 AREH 7KH1 HZ 7HP / ROQVDUH\XEMPAR CP RWY DARQR
SUGASDDSD CEGILQ TXOWD LOANED HONVROWHOWBMGHVA R HIFK | WADOTXOWU FRP P HAQ) RQ6HBMP BHJ HIXOOR

SHDQP 7KHUP DQQ) DIJUHIDAMSUGASITEP RQWRAWELEQ) \WRIHMHUZ W DFRXHE DG XEOGLOMIFNRWWHSUKFLSDO
P RXQVR WH1 HZ 7HP / ROQVLY'SD CEGIDAP DXULY




7CERIR &

7KH1 HZ 7HP / ROQVEFHDUQMMADAHRSMROR WH1 HZ 7HP / RDQYRWRZ HY DADM/HIXOOR HWH L DEDHUDMSOVD
POJIQR BHEHD DG  EDIVSRQNGSHIEQ ROWHWEOBYHIHUDIRR WHERP SI) RODFRQRIEDAGEDLY \KHS 7RED
/ WHDJH5DMR RJLL 7HP 62)5 SOVDPOJIQR BHEHD O  EDIVSROQNGSBHEQ ROWH7RED HHIIHS DIR 8 QMDKH
GHIYHY XQEUWH1 HZ 7HP / ROQ&UHAYS JUHP HOAR \KHI LCDGALDOWEARP HOW| RUMH LLYXVXQ VADOTXOUMUHIAQ) DMAHE G
" DM \WH1 HZ 7HP / ROQ/E-DUQMIMDAKRHRSIROR 1 HZ 7THP / RIQYRURZ HY DVWHJ D \WHEDHWDMSOVDPDJIQR  EDAV
SRQVRJE 7HP 62)5 SOVDPIUIQR  EDIVSRQN

7KH1 HZ 7HP / ROQVDUHIXDUDQMG \MEMPAR CP MMGH AHBIRYY B &HIMVEICP HOADQG\WHI XMH\KEMGADUHVR
&HOMYSIGP HOADGG0 XYIFR FREBAIYHD Z WO XYLFR WHS & HOMMBECP HOAY URXS 300¥Y  DOGWH( [ M) * XOUDQRY DQGDBHVHRXUG

B CHVRQVEWNRMID DOR \WH\DQ)LEGDOG LQIQI LEGI DAMNVRZ GHGE \WHERP SO LQHIFK FDVH \MEMPAAR QP WMGH FHBWRONVHVRIK
QWHL HZ 7HP / ROQ&WHAVS JUHP HOV

7KH1 HZ 7HP / ROQ&UHAVS JUHP HOWFRQELQ/FRYHIDQWVWDAP WWKHERP SO VLEMV\R [P RY RHUMQIV L LGRU
DEAMWRDOQE-EWEHVRUXODQAMHIGEBMIAW L FUDMOHY/ UL GFOMRISD GYIGHIEY WEHP WRAN RUP DNHRMHUGMUMEXNRY/
VRRANKRTHY LY P ONHLQMAY HOV Y HOAULQRWDQLRNRQ/Z LW WD LIDMY YL FRORIEDM P HIH \HIRURKHZ MHAVSRHR DI
RUOEVBQMM DOR \WHUUARSHRYHDWHNV DG YL P OQEBQFDK IQWHIFFRXQNVR WHERP SI0 RKHMDOWHE HIMVEICP HO URXS
30MK/ 7 KHHFRYHIDONVDHVEMAMR DQ® BHUR @ MIRQY/DQGH AHBMRYY 7KHL HZ 7HP / ROQ&UHAVS JUH-P HOADBR SURYIGHVIRU
HYHOVR GHDXOVZ KIEK Ll D R WHP RAFXU Z RX@S SHP IMRUUBTXLHWHSUCASIOSUP P UL DO LQMMWDIQGE0 RAMHUP RHBY
REQ DR/ RODIDKHWHORAMBEQ 1 HZ 7THP / RIQAREHRP HIP P HADAD GHDGSD CEG

8 (TP R H5AVFRXQNDQG GH HIHG KO H/HIDAG\RWH( [ MY 7HP / OQVR P LARQDQG HVSOG\R ( [ MY 7HP
| RIQOLGYR P LARQZ HHUFRGGDVGH HBG KON/ UHDM\R\WHL HZ 7HIP / ROQVDIGWHERP SO0 Z LOTP RMY HWRHFRIW
RLQMIMN SHOHIRIBZ LQJ \KHH [ HFRAYHLQMPWP HKRGRYHAWHMP R \WH1 HZ 7THP / R/

6HIRUBHRXUHS & LHAVY DAMALY + REQIVHIMMGIQR DRHIBIQ&WHEVS JUHP HWEDMED/R $ SUO WH? &UHEW
$IVHP HQV 7 KH&UHAYS JUHP HQVDYDP HIGHS UAABIMG TP HOGHG DG UANBIMG \KSSBP HOMGRURKHZ VHP RAILHG SIRMGHG\HIRU
FRXUGILDAQ R P LARQLODIJWIDM FRODMMY R L P LARQLODIJ B DMSUCRSDOCP RXQWR VHIRMRXUG
WDCRKHY% GOQV/P DXUQY $ SUO WH3 ([ MM 7HP / ROV DQG L D P LARQVHIRMHRXUHG UYROLQ) FUEWIAON
Z KIFK Z D/DOR DYDOEG RUBWHY R FUEWIRG ! RAZ LQIAHERURZ LQIVROMP HE@ CRIFH P DMUQ) $ SUO WH3 6HIRU
BHXUHG5 HYROLQ &UHAVY CROW DOG\RIHAHLZ WKH( [ M) 7HP / ROQY WH? 6 HIRUGHXUHG & UHEVY CRONY

2Q-XH +REQVIEG: LB LQIWQEDAQV) XQGERHN ) 6% DvDEP LOWDAYH DI HIWHOAMHG LR WHWLIMHON
P HIGP HYWRWH&.UHAVE JUH-P HOAMKH? 7 KLWIMHOKS P HIEP HW - SXUKOQARZ KLFK/ ,%2 5 \WHEHZFKP DUN UDMXSRQZ KIFK FHMIO
®OQ/ FRP P W HQIVDQG RURKHUH WRMRQ/R FUHAVKQEHWHE WAV J UHHP HOAGRXULQMBMM HHVRURKHUDP RXQWV Z DV HORHGZ WK

7HP 62)5 DEHIKP DN UDMUWBRWGE, WHEO ( * URKS %HIFKP DUNS GP LQVADIRY/ LP IWWG\KDAN EDVHG RQWHVHRXUHG RYH LKW
ILCDOGAQ) DM 7HP 62) 5 XQGHMWH&UHAVS JUHP HAV\XEMPAR DFUHEVNSUHIG DOWWA HOAHDTOR SHIDQQP
SHIDP DG SHUDQOP |RUQMHNEHIRG/R RGHP RO \WUH P RQMY ROM[ P ROKMVRUGRIHJ BASHRRHD 7KH

7KUWHONS P HP HQMEHIP HHIFAYHDV  SP 1 HZ <RINWP H RQ-XCH

7KH&RP SO HBRMG\R CBS® WHRSWRICH SHAHVDIBZ HoXQAHE 6&  UIDAQ) WHAVFRQIMDIROR! / 92 5 DG
WHHHFHWDMBMRP 3XOXOQMRS 68  WH7 KIWMHQNS P HIGP HWZ D/GHALP LGHG\R BHOQLQXEMIQNICP RALLFDIR)

7KH( [ MM 7HP / ROQVERHIQMMMNDADUDAMSHUDGR® HNXOOR DA REQIVIRSIRQ HWHU  DEDHUDMGHMP IGHSE

G HHFHRWHKUKHAR D SHUDQQP SOVKH) HEHIDD) XQB/( 11 HANHS DM E \WHSUP HUDMDQRXGHGE, WHS GP LQDAYH
$ JHIVURP WP HVRWP HOQG F SHDQP SOV GRMAGTHP 62)5 D/GHIGGEHRZ IRD PROMWRIRU  7HP 62)5

SOVDFUHAVWSUIG DOWR HR SHUDQOP SHIDQP DG SHUDQP |RUQMHNEHIRG/R RHP RQN
WUHHP RQMY RM[ P ROKMVRUBQIH IASHRAYHD 3$ GMVMG7HP 62)5° SOV [ LOWHFDHR \KH( [ MY 7HP / R IRUEDH

DMBOY/RU  IRUB2)5 GOVRU\  LQWHFDHR \WHEHIRUBHXUHG5 HYROLQ &UHAVY CROW DQOSSOFEGIP DULQEDHERQWH
6HXUG/ HYHIIH5 DR DVGHIQHELQWHE BHEYS JUHP HOW
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2 QWHEERIQ) ' DM WHERP SO0 OJG: LB LQI\RQBDAQIV) XQE6RAHN ) 6% Dv/OEP LQMNDRYH DI HQM-QMIGLOR WH
| RO CP HIEP HOMR\NHE UHEVE JUHP HOMKH? ) RAOM-QNS P HIGP HOV - SXUXOQVAR Z KLFK \IH OGP LQMADYH DI HOADQG GOEHY
FROMPANY WHS HTXLUHG/ HIGHY DVGHIGHGWHHOQ SHP WHG\KHS HICDAQ) 7 DQIRMRY/

7 KH&RP SO0 VREDI DRV XQEHMHGE HIR B HAUHG & BHAYY CHONAYZ HHFRP SBIMD US0GIRIBZ Q) WWHFRP SBUROR WH
5HLOEAQ 7IQORRY/

) LW HQ1RM/GXH  2Q) HELUDW + REQIVIMKHG P IMRQDIJBIDMSUCASDOIP RXQMR IW ) LW

/ IHBHIRBHXUHG1 RM/GH 3 Y DL RWGH  ~ SXUXOQWR DQLQEHIMMH COMSDVR ) HEXOW PRY
+ REQIV WHIXDIORY QP HS\WHHODGS 6 %O0N7UMAERP SO0 1 DRSS WRADINRY DVMKVMA DQG FRADMIDCD) HW+ REBQIVXHG
WHQHABURHH/IURP \WHVDBIR WHQRM/ DG FDK ROKOG VI XQG\KHI XQAUHE-P SNRQR WHKHORAWMEIAQ) P LARQDIJWIDM
SUCASIITP RQR + REQM] ) LUKV LHD1 RAVGH 3 HRLRMWGH  ~ WHWHORAMBDAQ P LARQDIJWIDM
SUCASIITP RQR + REQM| ) LY LHD1 RAVGH 3) Y DL RWGH  ~ DIGWHWHORANMBOEQ P LARY
DJJ U DMSUGASICIP RXQIR + REQM] &DK3,. 7RIJGI) WY LHOEHRXUHG 1 RM/GH 3) LY HD7RIJGBIL RM/GH

" DOG\RSD UHIWGCFROHGLQMIAM HY FRIV SUHP LXP VOGH SHOHY 7KHERP SI) WFRE-GDARWRQGEM WIXMKP HOV
UHIDAG\R MY DQLCRRQ P LARQLORKHUH SHOHGAUKQ \WH\ HOUHGG' H-P BHU 7 KHGH HUHS FKOLIHVZ LGEH
P RWY HS\R LOMMAY] SHOHRYHARHWP R OWH) LW IHQL RMWGH  XMQ) WHHIHRAYHLQAMIP HRRG

7KH) LAY HO1 RAWGH  BHOUFDK LOMMAMDADUIDMR SHUDGRP SO CEGIVHP L DO LOOWDWRY) HEXOY  DQG
$XIXW  BOLQRQ) RO$ XIXWW TKH) LAY LHD1 RAWGH  KDYHQRABHHDU D MG XQEHARHB HRXUMI/S PADQGZ LGP DM
RQ) HELAWY +REQVPD UEHP \RPHRUDOR WH) LAY D1 RMWGH  DAID WP HRORUDIWAL) HEDAW DARH
WE-P SIRQSUFH/HTXOOR L I RAKH\E HYH P RQM SHIRGEHILQRQ) RQ) HEXOW 1L | RONH\E HYH P RQK
SHIRGEHILQRQ) RY) HEL@Y 06 L DAIQ WP H\KHUHDI W SOV CFRHG DG XQEOGLQMUNY, QDEAMRY + REBQIVP D
WEHP XS\WR R \WHDIJWIDMSUCASITIP RQAR WH) LAY LHD1 RWGH  XMQ) QGVBURAHHGYI URP FHMBQHDAW RN UKV
FRP SBIAMG SURAR) HEDOW DADUHE-P SWRQSUFHHTXOOR R \WHUDIJ W DMSUGASIITP RQAIGDFRXHG DG XQE0G
LQMINR EWRMFOAQ WHAMR UHE-P SIR) + REQIVP D BGHP \RP HRUDGR \WH) LW HD1 RW/GH  DAIQ WP HSURR
) OO DADUHE-P SWRQSUFHHNTOR R WHUDJJ U DM SUGR SDOCP RXQADQGE DFRXHG DG XCEOG QAR EXACRW
LFOAQ \WHE@MR BEP SINRQ SOVDQISSIFCEGIP DNHZ KRBISUP XP 8 SROD&KDQHR &RQURO DV GH LGHGLQWHLQGEHMUH
JRYHAQQ WH) LUKY LHD1 RMVGH + REQIVP XWWR | HAR SXURDHWKH) LK IHD1 RWGH  DADSXURADHSUFHHIXOOR
R WHSUGRSDOIP RXQNV SOV DFRXXHG DG XCROG QAW

7KH) LW IHQL RMWGH  DUHIXOUDQM-GE. WH( [ LMY * XDUDQMY DG OHVHRXUHGE, QHYRQVKEWBQAED DOR \KH
B BB DG LQBILEGIDAMHVRZ GHGE + RTEQIVOG\KH( [ LMY * XOLIQRLY \KEWRAR FHIBIQWUAKRD®/ H F-BIRQ/ DG SHP WG THYY

7 KHIQG-OMMHIRYHOQ) WH) LWY LHDL RWGH  FRQEIQ/FRYHIDOVWDAFWHIELOW R WHERP SIQ R [P RY RKHU

WQV L IRUDCAMRIDOOG-BAMHY (FOAQ) DEAWRDOHIRUGEEMIHY 1L SO GYIGHIB/RORUP DNHRMHUGMUEXINRQ/LO
UAGHWR IWFCBMIDWEAN UL SXUAKDHRUUHEHP FOSMIDXFRN RUSUH SD. \MERLBCDMG G-BNRURK-UMQR VXY LY FUDMTOH)Y
UDNGQY SOULSDAX LQUIKWR SD P HYVZ W RAVER GCDMLQUIKAR SD. P HAMR) LUKY HD1 RMVGH Y HOMIQRFHWEQ
WDQLANRQYZ W IWDH DAY OGG YL P HIHRUFRQRICDMZ W RIHUFRP SDQH/RMBOW HUDTRVKEWIQMID DOR WHUBGHRRH
DAV 7 KHHFRYHIQNDH\KEMAMR DQ® BHUR LP SRANQAP MINRQVDGGEH AFBWRYY 7 KHLQGHOMMHIRYHQQ) WH) LINY LHY1 RM/GH

DOR SURYIGHYI RUYHOVR GH DXOVZ KIFK LI 0 RFPXU Z RXGBSHIP IWRUUHTXLUH\WH SURLSDOLQAMMIMDQE D). RHUP RGHEY
REQ) DIRQYRQDIDKHWMHRRAMBEQ) ) LAY HQ1 RWGH  \REHGHDGSD: [EGILP P HADAMY

2 GRQBHIRUBHRXUHG 1 RM/GXH 2 Q2 RREHU 2 GRY) FR3/ & DAWPNXEMADY R 2 GRQ&LGP D/ RS
/PG 32&* /° DOGOQLQAURANXEMADY R +REQV MKXHE P LAIRQDIJ U DMSUGASIIP RQAR LW 2 GRO6HIRY
6HXUHG1 RMWGH 32GROIRMWGH  ~ DAIQIMKHSUFHR 7KH2 GROLRMWGH  BHUDFDK LQMSMNDMR

SHUDGDP DQGZ L@EHSD CEGV-P L OO0 (QDWOWRQ0 D OUG1RFWPEHU  BHLQRQ RQO D 7KH2 GRQ1 RAWV
GH  DHIXODOMGRODVHIRMPXUGEDIVE 2&* / DIGAHMIQR IWVEMGDUHVOEGE + REQIVRODWIIDERHOG XQHUG
EDAV 7 KHLQG-OMHIRMHAOQ WH2 GROLRMWGH  FROEIQVFRYHIQMWDAIP W2 &* / DOGFHMIQR IWAKEMADUHMCELON\R
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P RY REHAQIV L LOPXUDEAURDOQE-EWEHWRUIXODQAHIQE-BAEHN 1L FUDMOHY/ UL GROMRISD GYIGHIY UHHP
REN RUP DNHRKHUGMMEXBRQAR MBANKRTHY LY P DNHLQMAR HOV Y HOAULQRWEQLRNRQYZ WD DM YL FRQRIGDM P HJH
\HORURKHZ MHAVSRHR DORNXEWTQIED DOR WHUUAS-RIYHDXANV OG5 YIL [P STUHVHRXUNY LOMBMAQWHFRIDMID 7 KHH
FRYHDQNDH\XEMPAR \AYHIDOLP SRUSQAP WIANRQ/DQGH F-BURYY 7 KHIQGHMMHIRYHOQ) WH2 GROLRMWGH  DORSIRVIGVIRU
HYHQVR GHDXOVZ KIFK Ll D) RAFXU Z RX@ SHP IWRUUHTMXUUHSUCASID LOMMMIQG 0. RKHUP RIABLY REQIDIRYY/RQDIDKHWHD
RAMDEQ) 2 GROLRWGH  \REHGHDQGSD [EGILP P HADMY 7KH&RP SIQ XVHEWH P LORQGHBIRHB/IRP WH2 G-RQ
1IRWGH DG P LAORQR H MY FDK\RIXGWHUED P HOAQIXGR WH... PIORQOGY:  PLARY P LARY
0% P LARQ WASHRARYHD XMQJ 2 RREHU H AOQHWDM/ DI U DMSUCASICEP RXQNVR \WH2 G-RQ7HP / RID) CROW OG
RSD UHDMEOFFXHGLOMIMM HY FRIV SUP LXP VOQGH SHOHY 7KH&RP ST UHFRG-GDAWRQGEW] W XMKP HONHDMG\R KLY
WIQLRMRQR P LARQIQRK-UH SHOHGUQ) \WH\ HUHGG' HH-P B

3URMR 1 RYHP BHU XSW R WHRWIDOIJWIDMSUGASDOIP RXQAR WH2 GROLRMWGH — PD EHUHHPHG
DADSUFHR R \WHSUCASDONHIR Z WWWHQHBURFHHB/R RHRUP RUHFHMEIQHRXAW R 1 HIQIVSURMGHE WDARHUAEP SIRQ
RPAWZLKNWH @ VOMMHRBRIQ) R \KFK HIXOW R THIQIV 2 QRUDNMUL RYHP BHJ WH2 GRQLRW/GH  ZI@EH
UHEHP CE® 1QZ KRBIRUQSOWDAHE-P SIRQSUFHVHDOOR L | RAH\E HYH P RQN SHIRGEHILQQQ) RQ1 RYHP BHJ
I | ROWH\E HYH P RQXN SHIRGEHILQQQ) RQ1 RYHP EHJ 0% UL DAZQ WP HWHIHI MU SOV DFRXHG DG
XCEOGLOMIMI DQ | WHERP SO RUWUAMPRG VXEMADUHAHTDXMAN XQEHUFHYEQALRP WBGFHY WHERP SDQ Z LOEHUANUHG\R
XHWHQVSRHOARUED WH2 GROLRMWGH — RUDD DEAURID) LW LHD2 EQIDIR)YDADSUFHR GWKDD R \WHIH
SUFHR \WH2 GROLRM/GH  SOVIFFKHGDOGXEOGIQMMML 0 8 SROD&KDIHR &RRO DVGH LHELQWHLQG-DMMH
JRHAQ) WH2 GRO1 RWGH WH&RP SDQ P XWR | HMZSXADHWH2 GROLRMWGH  DADSXUKDHSUFHHNOOR
R \WHSUGRSDOCP RXQIVSOV DFRXHG DG XCEOG QMMM D) 2 Q' HHPEHU WH2 GRQLRWGH  Z HHDGP WGV WH
RILADODMR 7KH, QMCDIRDOB\EAN ([ FKOQH 27,6(° 7TKH2 GROLRM/GH  Z LODARP DIFDID GHDWURP 7,6( RQWHBXMQHW
@ |RIZ LY \WHP DXUMW GDMR 1 RvHP BHU XQDW DEHNXOMQRIFHLY I LYHOVRI HAHLIZ LW \KSSRUG) GREXP HONVVHIG) RANQ
FKOQHAR\KHEMR P DMWY RUFRQ P DIRQWDAMH2 GROLRMW/GH  KDHQRAEHDI X® WEOG

6HRWG/ LHY1 RM/GXH , QFROCHAIROZ W \KH( [ FKDQIH2 11 HYRQ-XO + REQVIMKHG P IERY
DJJ U DMSUGASICEP RXQIR WEHRG! LHRL RMWIQH FKOQIHIRUWH( [ M) 6XERECDME1 R 7KHEHRWG/ LHD1 RMVZ HHIWKHG
SXUKOQMR DOLQG-DMH GDMEDVR -XD [P RQ + REQIV WHJIXDIQRY TP H\WHHMODG / $6 7TUMERP S / / & D/
VUKVMH DOG FRIDM DO HWWKHE 6HFRQG/ LHD1 RV, QG-OMM  7KH&RP SDQ WFRG-GDSUP P R P LARQROWHEHRIG/ LHD
1 RMV/DWHG! | HHIPHEAE HHQWH SUGASOCEDIFHR WHEHRQG/ LHD1 RMOGWH P LCIRQFDUW QY YOOHR \WH( [ MY
6XEREDM1 RMWH FOQHG 7KHSUP LXP Z LGIEHDP RMY HEWR LQMMIW] SHOHRYHMWHWP R \WHEHRIG/ LHD1 RAVXMQ) \WH
HIHAYHLQMWP HARG

, QFRIGHANRDZ W WH( [ FKOQIH2 | HYDQGWH) LAY LHD1 RAWVGH + RAQIVIMWKHG\KOWR &RP P ROG\VRAN\R FHMEQ

KROHYR \MERBEDAG QR DVFRIGHDIRY | RAKHUFRP P WY HY/WR ECFNMINS \WHIXOGFHR P LOIRQR WH) LAWY LHD1 RAVGH

SXUXOQMR \WHYTFNWES &RP P WY HY/$ JUH-P HONEDAG-XO FHVIQR WHORMICRUEHH IADCKREHYR ( [ MM
6XERAQMS 1 R DIUHGWR SXUFKDH R \WH) LW HD1 RW/GH  \WDWZ HHQRAKEVRUEHG| RUQFRIGHANRDZ W WH
P LAORQUIKWRI HIQ \RKREHYR \WH( [ MM 6XERGEDAMG1 RMV/SDUWASDMY LOWH( [ FKOQIH2 [THY 7 KRHSRIGCQ) DECFNIRS
FRP P AR HMBXWXOQAR\RHYCANIRS &RP P WY HYS JUHP HOABFHYHG\WKDUVR &RP P ROG\RANZ RN P LORQ 7 KHVKDUHIMMXOFH
ZD/UFRGGE WHERP SO0 LQWRANKREAWMGH LAV W DQR VIAQFRUSR DMERURZ LQIVDVDAVFRXQI? KHAVFRXQAZ L@EHIP RWY HG
RIQMIN SHOHRYHAMHWP R \WHEHRWG/ LHD1 RAXMQ) \KHH | HFREVHLQMIWAP KRG

7KH6HRWG/ HY1 RWEHIUPDK IQMMWDADDMR  SHUDQP SO CEGIV-P L DM [QDWIWVRY-XH DG HHPBHU
EHIQQQ) RY' HHPEHU 6 XEMFVYRWHIP MIIROLOWHGH WAXFRHHEQ) VHOAMIFH LOMBAVRRHI LXARUHHLOM WBHIRG/
DWAHIMKHAEMP D DA REQIVRSIRY BHSOGIO3,. IOMMAMDADWDMR  SHUDQP ) RUWHI LIWWOMMWEHIRGHAQ
" HPBU DOG\WHVHFRGLOMHNSHIRGHIEQ) -XCH + REQVHBRMG\RSD. 103,. LQMIIA) RANHWLG LOMBWN
SHIRGHQRQ ' HHP B + REBQIVSIGFDK LOMFWZ W UASHPAAR WHMLGLOMINSHIRG ) RUDTLOMMWEHIRG,/DHAMAMHI LW
WUHHIQMMWEHIRG/ LOMIWAZ D/SD CEGNRBD LOFDKDADWDMR  SHUDQP
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7KHEHRQG/ LHD1 RAWZ HIHUHEH-P CEGIDM RBQIVIRSWNRYSURMR - XCH DADUHE-P SWRQSUFHHTXOOR R WHU
0JJ U0 DM SUGALSICEP RXQATGE CFRXHG DG XQEOG LQMIAMVSOV DQCESIFLEGIP DNHZ KRBISUP P 2 QRUDWL-XCH WH
6HRWG/ LHD1 RMV/Z HHUGHP [EG! 1QZ KRBIRUQSDWDD WGP SNRQSUFHHIXOOR L | ROMH\E HYH P RQN SHIFGEHILQQQY
RQ-XCH L | RUOWH\E HYH P RQI SHIRGEHILQRQ) R)-XCH DG UL DADQ WP H\KHIDMU SOVIFRXKHS
DOGXCEDGLQMING SRODEKOIHR &RMRO DVGH LGHGIQWHEHFRQG/ LHD1 RV, QG-OMUH  + RTEQIVP XWR T HAR SXURDHWH
6HRG/ LHD1 RM/DAD SXURKDHSUFHHTYXCOR R WHSUGRSOOIP RXQASOV DFRXHG DG XQEOG LOMIT KHEHFRQG/ LHD1 RM/
KDYHQRAEHHD U MMBG XQEHAKHE HIXUMAYS PADGG Z L@P DMHRQ-XCH

SURNRWHS HICDAQ) 7WQIRNRYY Z MK\KHFRQHWR WHKREHYR R WLG/R WHRMBZEQ) 6HREG/ LHD1 RV
+ REQIV \KH( [ MM * XOUDQRYDQG\KH7 XMMHDQG 1 RV & RTDMICS JHWHQMIHG QR DVKSSBP HABOQGE-MMH \WH? 6XSSBP HQED
QMM \RWHEHRQG/ LHD1 RV, QG-OMMH $ P RY RKHMLQIV \WHEXSSBP HED QEHIMMH L HIP LDAG\KEWEQIM DOR WH
UMMPYHFRYHIDON FHMSQHHIVR  GH DXONIQG\WH UHIDAG SURMRQY FROBIGHS LOWHE HARIG/ LHD1 RAV, QGHIMUHDGG LU UHBDHGWH
H LMY \WEMEDY JXODQMYR  DG\KHOHD/RQ\WH FRIDMIOHRXUQ) \WHREDIDIRVR + REQIVXQE-U WHEHFRQG/ LHD1 R
,QEHIMH 7 KHEXSSBP HAED QEHMHAGQRP RAI\ DO KERBEDIR)SRIMRIRMHP DXUMNY RUHFRERP LE WP VR \WHEHRQG/ 1HD
1 RM

6HIRUGXERACDMS' HEW [ FKDQIH2 11HY

20Q-X0 + REQIVARQXP P DMGSUYDMR | HYVRH FKOQIH WH? ([ FKOQH2 IIHY D) DQGDER IWRXAMEEQ)
6HIRUGXER GQDMG 1 RM/GH 6HIRUGXERADAM1 RMW/GH 6HIRUBXERADMS1 RM/GH
0% 6HIRUGXERADM 1 RW/GH WRIHKHWH? ([ MM 6)XERBMAGL RW  1RIGZ O IMKHGEHREG/ LH)1 RM/GH

7KH&RP ST SHIRP H3OQDAFAWP HOWRQDGEHUE GLEUEDMRIG-ON FHIBQGLEYWDAP HAKHFUMMIDI RUDWREDS
GEWHIKRXUY 37' 57 XQHUB6& 7REDG HVE HIUFMIQIVE * HERLY 3$ 68 * DANH&RP SIQ ZDVY
H SHUHGAQ |LDQADOAL LEXONA DUGWHGQEHY I IQAGDFRFHMRD 7 KHSRMROR \KHGBOQAKDAEGGRAP HAMKHDAP HR 7' 5
XQEHJ 6& Z HHWHDAGDY/P RALLFDIRYY 7 KH&RP SDQ CAFRXQMG RAKHH AKDQIHR DSSUR LP DMD P LARQSUCASID
P RXQMAR IW/( [ MY 6HIRUBXER BCDMS1 RibvI RUDSSIR 1P DD P LARQSUWCASIIIP RXQAR \KHBHRQG/ LHD1 RM/GH
D/7' 5 7KH&RP SIQ CFFRXQAGI RAKHH FKOQIHR WHU-P DQQJ DSSUR LP DAD P LOIRQSUGASIOEP RXQAR W( [ LMY 6HQRU
6XERACDMS 1 RAMYIRUDSSIR LP DMD P LARQSUCASIIP RQR \WHEHRIEG/ IHQ1RM/GH  DvDP RAILFDIROR G-EWD/WH
GLEHY QG RN DN FRIFHMRQ DG WHGAL | HHFHEHE H-QWHSUAHQAWDOHR WHRBDOGQH. FDK | BZ VZ DVGWKID

6HIRUBXERUEACDMS 1 RM/GXH 2Q1RHMPEU +REQVIMKG... PLORQDIJIWIDMSUCRSDOP RQWR LW

6HIRUBXER AQDME1 RM/GH WHSGWIQ 1RWGH  ~ LODSUYDMRIHIQ) 7KH&RP SOQ UFRGHGGHHBG
ILCDGALQ) FRWR CBSUR LP DAD P LARQUADMGWRWHIMMOFHR WHEWMAOQ 1 RWGH  + REQVSIGIQMANRQWHEWIY
1IRWGH DV SHDQQ®P \HPLOQDOW IQDWOIWRQ0 D \WWDWG1RMHPEU W FRPPHHQ R0 D

2Q0 DK +ROQVIMKG... P LORQOGIWRIDIIIWIDMSUCRSIOP RQWR IWEWIY 1 RWGH DV
SOVIFFKHGLQMIAWURP 1 RYHP BHJ LQDSUYDMR IHIQ) 7KHHOGAWRIDBWAY 1 RWGH  Z HHRIHHGD/DEAWRI0D

RNV XQEHIDR LQEHXMUH SXUXOQWR Z KIFK + RBQIVKDG SUMIRA\O  IXHGDQGKDYRAMBEQ) ... P LA@RQD)J U DM SUCHSDOTP RXQWV
R W 6\ 1 RWGH 7KH&RP S WHRGEHGGHHUHG I L(QDAQ) FRWR C8SUR P DMY P LARQUADMMG W WWH

IMMXOGFHR WHOGAWR DWW 1 RAVGH

2Q-XD DVSOWR \KH( [ FKOQIH2 1THY WH&RP SIQ. UHGAHG\WHDJJ W DMSUCHLSDOIP RXQIR 6\MAXY 1 RM/GH
B\ C5SR LP DMD PIARY ... PIARQSIUYDOH RJ R WHWHORAMBQEQ) 6\MOQY 1 RM/GH

2Q1RHMHPEU WHP DMUW DM + RAQIVUSOGWHUP OQQ) ... PIARY  PIARY SUWHASIOQIX®
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6HIRUGXERUECDMS 1 RM/GXH 2Q-XH + REQIVIMKG P LARQDIJ U DMSUCASITIP RXQIR W
6HARUGXER BQDMS1 RM/GH WHBHIRUGXERBAMAMG1 RWOH  ~ LODSUYDMRIHIQ) 7KH&RP SO FOSMUT HEGH HMG
IAQ) FRWR CBSUR LP DMD P LORQ UADMG\R\WHIMMOFHR WHEHIRUGXER BCDMG 1 RAVGH 7KHBHIRY
6XERAMMLRMWGH P DMHRY-XH + REQIVSD VIOMHMWRQWHEHIRIBXERAMMS L RWGH DV SHU
DOQP P LOQDAOW IQOWHIWRY-XH WD HHPEU W FRPPHAQ RY' HPEU +REQIVPD WP \RP HRUDD
R WHEHIRGXERAMMLIRMWGH DV R \WHSUCASITP RQAMHIR RORUDM-XCH SOVOFRXHG DG XCEOG
LQMBNYRWHU-G-P SIRQEDM

2Q-XH LQFRQGHANRDZ W WHIMKOFHR \WHEHIRUGXERBDME1 RM/GH + REQIVHIMHGLQR DU MIDNRY

UKW BHP HOAG XEMPARWHWP VR \KH U ADARQ U KW D) UHHP HQA RTQIVI LG DU MDMRQWIAP HOAZ LK \RHB( & RQ-XCH

SXOKOQMR\KHEHRAUMEVS FAHDIY \RDOR | HARH AOYHWHRWIDOSHIRUGXERADMS1 RWGH  |RUH FKOQIHEHQRU
6XERAMS 1 RMW/GH \WH U ADNROWIBAP HOAZ DV GHROUHGH | HFAYHRQ- XCH DG+ RBQIVARP P HFHGWHH AKOQH
RIHJ7 KHH FKDQI HGRM/KDYHWP VAXEWBRMID LGHINDOR \WHRUI LGDOGRM/H FHSVWKDAKHH KO HQRMYGR RVRQEIQ\MP VVZ 1\
UASHRAR B HJUAXURNRQY DG U MADANRQ UL KW DQG DEAMR DOLQMAMNED, DEG RUKHI LOUHVR FRQKP P DMWHH FKDQIHR [ HUS @R
WHRUWILCDOGRM/Z HHH AKOQIHGDVR -X®

2Q-XD DVSOWR \KH( [ FOQIH2 1THY \WH&RP SO UHGXAHG\KH DI W DIMSUKFLSDOIP RXQAR WHBHIRU
6XEREMM1IRWGH B OSSR LPDMD PLAR) RU R WHWHORAMBQEQ 6HIRUGXER ADME1 RM/GH

6HIRUBXERUEACDMS 1 RM/GXH 2Q1RHPEU + RAQIVIMKG P LORQDIJWIDMSUGASIIP RXQAR LW
6HIRUGXER BCDMG 1 RM/GH WH6HIRUGXERBMAGL RWOGH  ~ IODSUYDMRIHIQ) 7KH&RP SI) BWFRGG
GHHWGILDARQ FRWR D5SUR LP DMD P LAORQUADM\RWHLWXOZFHR \WHEHIRUBXERBMAMS 1 RM/GH 7KH6HIRU
6XERAMMLRMWGH P DXHRQL RHP EHJ + RAQVSD VIQMIWRQWHEHIR BXERADM1 RWGH DV
SHUODE WP L OO LQDWDWRQ0 D WDQG1RHP B W FRPPHAQI RQ0 D +ROAQVPD WEHP \RP HRUDOR
WHEHIRUBXERAMAM1 RMWGH  DAI) WP HRQRUD\MUL RYHP BHU oW R WHSUCASOTP RQWHIR  G-RIQQ)
DEED \R R WHSURSDOP RQARHIR RQRUD\MUL RYHP BHU SOV CFFHG QG XCRAG LQAUAR \WHUHE-P SIRQEM

2Q1LRHMHPEU |QFRQGHRANRQZ WK \KHIVKDEFHR WHBEHIRUG XER ACDMS 1 RM/GH + REQVHOMIGIQRD

U AR U KWD) UH-P HQAB XEMFAR WHWMP VR \KH U RIDNRQ UL KWDI UH-P HWH RTEQIVI LBG DU AR WIMP HZ W WH6( &
RO$ SUO SXYKCQARWWHGEHRXUMI/S PABHINY) \RDOR | HMRH AOQHWHRWICDOSHIRUGXERADAMG1 RWGH  IRU

H AKOQIHEHIRUBXER BCDMS 1 RM/GH WH U ADAROWIMP HVZ DV G-ROHGH | HRWHRQ- XCH DG+ RAQV

FRP P HFHGWHH FKDQIHR | HU 7 KHH FKDQIHQRM/KDYH\RIP VAKEWEQMED LGHONFDOR \WHRIWLCDOGRMH FHSANDAKHH FKOQIHGRAY
R RVRQEQWMIP VZ 1\ UASHRMR DO HIUAXNUFNRQY/ DOG U RDNRQ UL KW DG DEAUR DO QMANED, CEGH RUKHI DOUHWR FRQMP P DM
WHH FOQHR I HU$ @R WHRIWLGDOQRM/Z HHH ACQIHGDVR -XO

2Q-XD DVSOWR \KH( [ FOQIH2 11HY \WH&RP SO UHGXAHG\KH DI U DIMSUKFLSDOIP RXQAR \WHGHIRU
6XEREMM1IRWGH B OSSR LPDMD PLAR) RU R WHWHORAMBQEQ 6HIRUGXER ADMG1 RM/GH

6HIRUBXERUEACDMS 1 RM/GXH 2Q0 DK + RAQIVIMKG P LOIRQDIJWIDMSUCASIIP RXQAR LW
6HARUBXER BCDMS 1 RM/GH WHBHIRUGXERBAMAGL RWOH  ~ 7TKH&RP S UFRG-GGH HIHGI LQOGAQ) FRW
R CBSIR [P DAMD P LORQUADMG\R\WWHIMOHR WHEHIRUGXER ACDMG 1 RM/GH 7KHEHQRUGXER BCDMS 1 RMVOH
P DMUHRQO D + RAQIVSD VIQMIWRQWHEHIRGXERG(DMG1 RWGH DV SHODE WP LDOD LQ
DWOYRQ0 D \WOG1RHPEU W ARP P HAQ) RQ1 RYHP EHJ +ROAQVPD WG+ \RP HRUDOR \WHEHIRU
6XERAMMLIRMWGH DA WP HRORUDWMUO D D R WHSURSDOIP RQWHIR  GRIQQ) UDEED \R
R \WHSUGASDOIP RQAKHIR RORJDWMI0 D SOtV CFRXHG DQG XCGBOIG LOMANR WHUHGE-P SIRQGDM

2Q0 DK |QFRQGHANRQZ W \KHIVKDEFHR WHBHIRUG XER ACDMS 1 RMV/GH + REQVHOMIGIQRD

U AR U KWD) UHHP HQAB XEMFAR WHWMP VR \WH U RIDNRQ UL KWDI UH-P HOWH RTAQIVI LBG DU AR WIMP HZ W WH6( &
RO$ SUO SXKCQARWWHGEHRXUMIY/S PABHDNY) \RDOR | HMH AOQHWHRWIDOSHIRUGXERADMG1 RWGH  IRU

H FKOQH6HARUG XERBCDMG 1 RW/GH WHUD MADRD
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DA HOAZ D/ GFOUGH | HAYHRQ-XCH DQG+ RBQIVARP P HFHGWHH FKOQIHR 1 HU 7 KHH FKOQIHCQRM/KDYHWMP
\XEWTQIDD |GHNFDORWHRUWLCDORM/H F-BAKDAKHH FKOQIHGRM/GR RVFRQEIQWLP VZ W UASHRAR WU HUUMMANRY DG

U ARDANRQ UL KW DG DEAWRDOLQMANED, CEGH| RAKHI OUHVR FROMP P DMWWHH FAKOQIHR T HU$ @R \WHRUWLDORM/Z HHH FKOQHS
D/R -XO

2Q-XD DVSOWR \KH( [ FOQIH2 11HY \WH&RP S0 UHGXAHG\KH DI W DIMSUFLSDOIP RXQAR WHGHIRU
6XEREMM1IRWGH B OSSR LPDMD PLAR) RU R WHWHORAMBQEQ 6HIRUGXER ADME1 RM/GH

) LUWV LHQ1 RMY' XH 2Q$SUO + REQVIWKHG P LAIRQDIJ W DMSUCASDOCP RXQIR LW ) LY LHD
1 RW/GH IQDSUYDMR I HIQ) SXYXOQAR DOLQGHOMMH GDMSDVR $ SUO WHS) LW HQLRMWGH  ~ [PRQY
+ REQIV WHIXDIQRY QP HS\WHHODGS 6 %O0N 1 DARECS WRADNRD DvMKWAMH DG FRADM.ICDI HOA? KH) LUKY LHD1 RM/GH
Z HHIMKHGZ W DAVFRXQR P LAIRQ DG ER HIQMANDADIDMR SHUDQQ®P  SD CEGIVHP L DQQOD RQ$SUO D52 RREH
HIFK\ HOU FRP P HAQY 2 RREHU

) LUKV LHD 1 RMVGXH 7KH) LAWY HO1 RAWGH  ERIHLQMMNDADUDMR SHOQ®P SO CEGIVHP L DD RY

XH DG HHPEU BIQQQ RY HAHPEH 7 KHAVFRXQNIGGH HWG LQDAQ) FRWWZ HIHDP RWY HGR LOMSWA SHOH
RYHAKHWP XMQJ WHH [ HAYHLQAMP HKRG

) IUW HQ7RIJBILRMW/GXH  7KH) LAWY LHD7RIJGIL RWGH  ERHADKIQMAVWDDWDMR  SHUDGD® SD CEG!
\FP LD [QDUHIWVRQ-DQMY  DG-X0  BHILQQQ) RQ-XO , QRLVRH LYXARUHHLQMWBHIRG, DMARHIH
DMARX® DMHERP SO0 VRSIRD EHSOGIO3,. IQMAVDDWDMR  SHUDGD®  DGWHIHDWULQMBNZ D/SD CEGNRBD LOFDK
) RARHI LYAQMINSHIRG HIGS- XO WH&RP SDQ HPRMGWRSD 1Q3,. LQMKIW

2 GRQ7HP / ROQ) CAAV 2 Q) HEUDW 2&*/ DZKR® RZQGWEMADY R +REQV HOMGIQRDQY ...
PICIRQOEGY: P LAIRQWP GUQICAON DIWHP HWWKHE 2 GRQ7HP / RIQ) CHANV B DOGLPRY 2&* /  WH\KBMGADUH/R 2 &* /
SOV \RHMR \WHOQEHY DG RM-UGTRSOMAVWHAR / XAGS JHR 6HYIFHY/ [P \MGD/DIHNGG! XAG7 UMMHGHYLFHY/ LP MGDY
\HRXUN DI HQA/RURZ LQIVXQEHMH2 G-RQ7HIP / RDQ) CAAW ERIHLQMMADADUDMHTYXCOR SHUDQQP GXUQY WHI LW HOUDGG

WD \MUDQG HOFK LQMMWBHUIRG Z DAKUHHP ROKY RAVKAK RMHUSHIRG DI WHGEHE HHD2 &* / DUGWWHVHRXUMY DIHQAT KH
LQMINRXCB EH FLSMIT] HGROWHOWE R HIFK LQMMWMEHIRG DG DGR WHRAMBDEQ) SUGALSDOIP RXQADAR &* / VHBRIRY 7KH
SUCHASDOIP RAQR G IXQAQ) Z DVSURMRG-BANY GVFRXQNR P LAIRQOQG GH HIMG I LODGAQ) FRWWR P LARQUADMG\R
WH2 G-RQ7HP / ROQ) CHOW 7 KHAWFRXQADQGGH HIWHG! LDGRQ) FRAVZ HMEP RMY HE\R QMW SHOHRYHARHWMP XMQ) \KH
HIHAYHLQMWP HARG

&RYHDOA RP SADGRH

$VR' HHPELU WH&RP SIQ EHIHYH/AKDAMZ DYLQI XAFRP SIDQRHZ W DD WHHP HOV LGFOAQ) IHDMGFRYHION
JRMHAOQ IWRMEAQ) GEW
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127( 2 672&. +2/' (567 (),&7
6KDLH5 LIKWDQG3UYLBIHY/
&RPPROGWN

+ REHYVR WH&RP SDQ IV&RP P RQB\RAN DUHHMBER RH YRMSHUHTRK \KOUH + REHYR &RP P ROG\RAN\KDHUDEE®  EDFHG
ROWHQ® EHUR \KDW/R &RP P RQB\RRNKHE 1QD) AYIGHIGGFOWGE IWERDGR GUHRRY \KEMAMR DO SUHHHMDOWKWR DQ
RAMBOAQ) SUH HUHSVRAN 7 KH&RP P RQB\RAN LY GRVRQMHMEBILQR DY REHNKDUWR WH&RP SDQ FCSMIDWRAN

$0 & 3UHHIHG( TXWS QW
(CFK$ 0 & 3UHHIHG( XS QUZ D/DG-ERIMIY VKDUHDGE WBUHHIMG DOLOMMMODKDHR 6HINVS &RQYHWED

3OMASDY 3UH HIHGEWRAN HYGHIHGE, DG-BRMIY UHFHSWEXIXOQMR DG-ERIMDIUHP HWM DFKS 0 & 3UHHIMG( TXW S QUWZ DV
G QHBWR KDHWH\DP HHFRGRP LF DG YR U KWDYD\KDUHERP P ROG\RAN

SUHHIHG6WAN
7KH&RP SR KDV DAKRU] HS\KDWW/R SUH HUHGWRAN (RHR Z KIFK DHIMXHG RURMWBREQ) VR HRHP BHU
DG AP B UASHRRYHD

SKDUHKKRTHJ/ IWIDARQ

7Z R SABLYHWRFNKREE-UFOW CRMRQY/Z HHILBGLOWH' HIY DUH&KDGFHY & RAWKDADXHWDEHFK R 1LGADY GV DIDQW
AHMBQR WH&RP SIQ VGLHARYDQGDFOIP IRUBHFKR ' HD& T DIDQWWRHAURRYDGWHERP SO DUMQ) RVR \KH
&RP SDQ VFUHDIROR $0 & 3UHHIHG( TXWS QW WHWDQLAIRQYEHE HQWHERP SI). D53 QEDWDAKHERP ST DYRXGAHGRY
" HPBU WH3$ QEUD7 UDQLRNRY/  CUGWHE KDL P HXGP HOV

7KLV @M DARQSUYHMG\WHERP SIQ 1URP LP P HADMD LP SBP HMY) WHEKDWME P HIEP HOW 2 Q$ SUO WHSDMEY
HOAMMGLQR DEQAQ) \FIWBP HOAMP \KHAR\AMBIWHOQMDIRQDGDIRZ. [P SBP HMBMRQR \WH&KDWMS P HIGP HOV 2 Q$ XIXW
WH' HDY DHEKDGHY & RAVISSURYHGWHVANBP HONDQG RS XIXWV WH' HIZ DHEXSUHP H&RUWRQ LLP HEWHUA R
WHEKOGFHY & RAUWBXXOQAR \WHVHABP HOMP \KHHAHFRGKREHYR &RP P ROGVRAN DARHFRHR EXMCHNVROS XIXWW
D\MUILYLQY H | HAAR \KH5 HYHYHB\RAN 6 STABXVEURMR\WHFRQMHMRQR $0 & 3UHHIHG( TXW 8 QWIQRERP P RQ6VRAN 3 6HMBP HW
30 PHYB HASHV  UFHYHEDSD P HOMR RHWKOUHR &RP P ROBWRNIRUHYHY  \WKDUWWR &RP P ROG\WRANRZ GHGE KK
6HNBP HX/BD P HY/ HASLHON \KH2 6HMBP HX/BD P HQV 2 Q$ XIXW WHERP SI) P DGHWHVANBP HOABD, P HQADQG IMKHG
\KOWW/R &RP P RQGVEN 6HHLRM 2 &RP P L\ HQVDQG&RQMIHARYI RUNXUKHIQ RP DIRQUHIDGQ) \WHOMDIRQDXG
\HNBP HQV

&KDUMJS P HXGP HQVDQG$ 0 & 3UHHILHG ( TXIW 8 QW& RQYHUMRD

2 QS XIXW WH&RP SO 1LBGOQIP HIEP HVWRIWEHWIFDMR , FRIERDNRQVR H | HRMDM\KHE& KO P HIGP HOVDY
R $ XIXW 7 KH& KDL P HIEP HQVSHP WGWHFRQYHMRQR DOR WHERP SO0 VRAMBOAQ $0 & 3UHHWHG( TXWS QW
IQRWKDAVR &RP P ROGWAN WHS&RHMRG 2 Q$ XIXW \KDVR &RP P ROGVRANZ HHIMKXHGDVSOWR \KH
&ROMHMRD 2 QS XIXW $0 & 3UH HIHG( TXW S QWADHEWIEQ) DOGZ HMKEVHTXHO® GHIMMGIURP \WWHL <6( 2 QS XIXW

WH&RP SDQ 1LBGD&HWIFDMR ( CP LDIRQR 6HIHYS & RYHWEGISOMASDMY 3UH HIHGEWANZ W \WHEHUABY R 6\DMR
" HIY DUH\KDMIP LCDMGWHEHIFVS & ROYHWEGISOMASDIY 3UH HIHGE\RAN | URP \WH&RP SDQ VE&HWIFDMR |, FRISRIDIRQ

$0 &IVUROGR ' LWHARLYDSSURYHG HNXBEGI DOV HOMR DORAWMEAQ) [Z DB/XQEHMH (AW, RHOYH3@Y
EVHTXHQAR\KHH | HRAYHHWVR \WH& KDL P HIEP HOV 7 KHRAMBRAQ) [ DB/Z HHSURSR MR DOWMAG FRQUMMZ W WHUDIR
XVHGI RAKHS HYHYHE\RAN 6 SIADQG DOLY. DB/ SUHRA® FRMHUMEBGIQRS 0 & 3UHHIMHG( TXW 8 QWOHGRZ. FROMWEGILQR&RP P RQ
6VEN
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6VWHN 6 SONDQG 5 HYHIHBWAN 6 SOW

2 QS XIXW WH&RP SDQ DURXAHGWDMVYRIGR ' IHARY GHROUGDVGHADOAYIGHIGR RH$ 0 & 3UHHUHG( TW
8 QWRUHIFK \KDHR &RP P RQ6VRAN RAMBEQ) DAKHFBRHR EXMGHIVRQS XIXW WHUFRG@M 7KHAYIGHGZ DVSIGDN
WHFBRHR BXMQHVROS XIXW WRLQHARYZ KR KHIE&RP P RQBVRRND/R $ XIXW WHH QYIGHIGEM ' XHRWH
FKOLDRAMIMARVR \KHS 0 & 3UH HIHG( TXW S QW \WWH\SHADOAYIGHIGKOGWHH | HAWR DMBFN\SIWBXXOQARS 6&

2 Q8 XIXW WH&RP SDQ HIHRXDAG DUHYHIHWRAN\SDADUDAR R RHWKDHR &RP P ROGVRAN | RUHYHY WMKDUAVR
&RP P RQ6\RAN $ VDUAXOR WHUHYHYHWRAN \SDMHIFK KDUHR 6HIHVS & RQMHMEGI3DMASDAY 3UH HUHG6\RAN BHFTP HFRQMHWED]
IQR\WO\KDUW/R &RP P RQB\RAN DGR H WOMRQHIFKS 0 & 3UH HUHG( TXW 8 QUEHTP HHIXYDOQAMRRHWOK W R D\KOHR
&RP P RQ6VRAN 7 KHUAHIHWRAN \SIVWAGQRAP SCAAWHQ®P EHUR $0 & 3UHHIHG( TXW S QWRAMBAQ) 7KHERP SI) FRFOGG
KDALY FKOQ HLOFRQYHMRQUDAR LY CDERI RVAR DU HYHIRFN VSDAR WHS 0 & 3UH HIMHG( TXWY 8 QUWIHYHDWWRXIK WHUHYHYHWRFN
\SIEGQRMDYHDQH | HFWRQWHQ® BHUR $0 & 3UHHIMG( TXW 8 QWRMBDAQ)

$ FFRAEQIO DOUH HHFHVP DGR KA SHAKIUH XQWSHIXQWRUFRP P RQWKDUHIP RXQVIQWHIFFRP S0 LQ) FRORIADMS
| LQDGADOWEMAP HON DG CESOFCEG GVFBRKUAY KDYH EHH UNRTRRYHD DOWMAMGWR UH GRAERK\WHH | HRWR \IH\GHADOAYLGHIG DVDVEN

\SONDG\KH KEVHDXHABYHYH WRAN \SOAS HHHIAHP DEHWR$ 0 & 3UHHUHG( TXW 8 QWKDYHEHHQUANRCRRYHD DEWMAMG\R UH GRAKH
HIHAR WH URYHYHWRFN \SOWRQWHUHNXLYDBOV&RP P RQEVRFN KDWY

6KDLH, \WKDGRHY

2Q HHPEU WH&RP SDQ HOMHGLQR DVDBY DQG U MADARQ DI UHH-P HVWKHS 6 0BV D55 HILMADIRQS JUHP HW Z W
* ROPDQ6LAKY &R // & 1URP WP HVRWP HOPAWY IQIWFCSIAW DY \DBVDIHQMOQVKAK FOSCAW WH 60BVS JHOV RJ WH
) RZDG6HBUR D) DYG00 HIILQ) 6KDBVRIHIGE WH) RZ DG&RXQMSDN XQEHRHRUP RUH) RZ OB/ LQHIFK FDH D/GHIQHS
EHBZ DY \ROQDIJUIDMR XSWR \KOUVR &RP P ROBWANR WHERP S

, QFFREDFHZ LW \KHALP VR WHG DBV D55 HILMADIRQS JUH-P HMWWHERP SOQ P D IMKHOGG\HIDKDW/R &RP P RQ6\RFN
FRYHIGE. WHSIRSHAM/AKSSBP HMDAIQ WP HOGG! URP WP HVRWP HWKURXIK \KHEDBVS JHA7 KHE DBVS JHONP D CRAD/DIHQARQWH
&RP S0 VEHKDD RUSXUADHWKIUWA/R &RP P RQB\RN I URP WHE&RP S DYSUGALSIO RUWRZ QLFFRXQNV

7KH&RP SO0 DOR HOAMMGLOR DP DIRUFRQLLUP DARD WH20 DAMUGRJILLP DIRY  Z W RTP DQ60FKV, QMEODIRID QLW
FCSCAW DVEX HUXQEHUDQ ) RZDG DVKHHWUGHIGHS \WH?) RZ DGE&RQMEINW  SXYXIQARZ KIFK \WHERP SO0 HOMIGLOR
IRZ DGWIQLAMRYY HFKD?) RZOG  XQEHIZ KIFK \WH&RP SIQ. DI BHG\R\VHIDKHQ®P BHUR WKDWR &RP P ROGVRAN \GHAL LHGLOVKAK
) RZDS \XEMAMR DONF HOADAHWVRW WHIHO \RWH) RZ DG&RXQMEDN ,QUASHRR HIFK) RZ DG W HIEGIWH) RZ DG
&RYXQMSDL R FAEEDK DKHEIHSRMRQZ W UASHRAR\XAK ) RZ DU \WH&RP SO HIHAYHD SBEIHGXS\RWHP I P XP QP EHUR
\KDVR &RP P ROGWRN GHIYHIEGIXQGHNKK ) RZ 06 \WH? + HEILQ) KDWY DOG\R HWIEDK DKHGJHSRIMROXQEHNKK ) RZ DG
\WH) RZ DUG&RXQMEDN UK\ SRMHFDMGDG\RTB\KRK P [ LP XP Q@ BHUR \KIMURKIK * RTP DQ6LAKY &R / / & CANY D/ARH
WEOARLY XQGHZ UMM LQVKFK FOSCAW \WH?) RZ DUG6HBY  LQDQR I HIQ) XQEHUDSURGHRMV\KSSBP HOADQGDFFRP S0 LQ) SIRGHRMY
RYFHUDSHIRGR WP HDJUHGEHE HOWH&RP SDQ  DGWH) RZ DB&RXQMEDNV I RAKAK ) RZ DG DQ%, QUWIDF HIILQ) 3HIRG DD
\EMRARWH\WIP VR \WHGEDBVDQGS HIMADNRQS JUH-P HOV

2 QHIFKWDAQ) @ GAUQY WHUASHRAYH, QUIOH HEILQ) 3HIRGYIRUHIFK) RZ DU \WH&RP SO LOXNKRNG\KH) RZ DG
&RXQMSOWROD@ B @ EDMRVHID\SHAL HGQP BHUR IWAKDLY WHVRBCR HIFK VKFK WDAQ) G ADBY U-SUAHRY) D
FRP SRHWR \KFK) RZ DB HIFK D*&RP SRHOWV 7 KHYROP HZ HIK\MG DYHILIHSUFHSHAKOUAI RADBYH HWGE \WH) RZ DG6HIBU
GAUQY WH, QUIOH HEILQ) 3HIRGI RIHIFK &RP SRHQMKH? 5 HHIMIFH3UFH  Z D/XVHG\R GHAMP LGHWHI GRUSUFH 3) RZ 0G) GRJ
3UFH DQGFDS SUFH 3) RZDG&DS3UFH | RIVKFK &RP SRHOW

7KH) RZ DB) GRUBUFHLYIQMG-G\R P MWDMWHGERZ QIGHUMIR [ SRMQMOGHRUIHIQWH\KDUHSUFHEHDZ WH) RZ DG
) GRUBUFHGKUCQ) \WHYDODMRQSHIRG Z KIFK H \WMG/CSSUY LP DMD M| P RQKVONMAMHRANMGHEDMR WH, QU0 HEILQ) 3HIRGDIWHG
EHE H-QWHERP SI) DOG\WH) RZ DUG&RXQMSON 7 KH) RZ DUG&D5 3UFHTP IWAKH SRAMMOXGMGHEHH VWR WHH \WOAMH\KTLUHSUFH
ZHHRH PHG\WH) RZ DUG&05 3UFHGAUK \WHYDDOMRQSHIRG
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7KH&RP SIQ LVHBGWR DS P HQVD2 3UED P HV  FOBX@MERQDE&RP SRHMEDIYI RUHIFK ) RZ DS LQDQLP RXQW
HXOORWHSIRGEWR L WHQ® EHUR \KOMARGE \WH) RZ DE6HBUGUR) \WH, QU HEILQ) 3HIRGIRMAK) RZOG LU WH
) RZ OG) GRUSUFHDGG UL WHUHBYDQMSUWED, P HOMSHA-QIIHDIWHG I RAVKAK) RZ DG 7KHE&RP SDQ. UAHYHGD3WED P HOAQUASHRW
R HFK) RZ DUSCESUR P DAMD WUHHZ HHNVONMAWHFRP SBURQR \KH, QU0 H3ILQ) 3HIRGR \WHOMAY RZ DG

( 0FK) RZ DB \XEVRAR D\VKEVHNXHWDDOMRQSHIRG \KHS 9 CODMRQ3HIRG  \WDANEIWAR XQWKRY® O \MAHRANGHEMWR
WH, QU0+ HILQ) 3HIRG D) WHHGEHE HOWHERP SO DG \WH) R DLG.& RXQAML DY DG HIG/ROWHI LADOWMBP HQAEDM \KH?) LD
GHMBP HOV DM \XEWMPWRDQ CAFHBLDIROR WH\AKHXGGP DMUNY ADMR DORUSRMRQV R \KFK ) RZ DG DARHHDRAIROR \KH
) RZ DLG&RXQMSONY 7 KIVO DODMRQ3HIRG GAMP LGHKHI LOOHAMBP HOAR WH) RZ DLG& RXQM SV SXUFKDVH SUFHWWURXIK DVIKH
XS SO P HQVURP \KH) RZ DG&RXQMEOW \RWHERP SO L \WHVRBCEP RQBGHXQEUDQ \KFK ) RZ DGH AHHO/WH3WED P HIMKH
370H8 S3D P HQV

7KH) RZ DG&RXQMEDW Z L@P DNHWH7XH 8 S 30 P HOWRWHERP D). ROD&RP SRHME. &RP SROHQNEDAY ( DR KFK
SD P HWQUASHRAAR HIFK &RP SRHQMVHNXCOR DP RAIIHGIRZ DG SUFH WH?0 RAILHG) RZ OG3UFH P XASOHGE \WHVGHALLHG
QP B-UR \KDWI RAKFK &RP SRHOWV7 KHO RAILHG) RZ DUG3UFHLYGAMP IGHEDVI RTBZ V

L o1 WHE HMBP HQ/BUFH GH LCHGE DV WWHDUIMP HIF DYHIIH YROP HZ HIKWGE DYHID H SUFHRYHMWHO DOONRQ3HIRG LV
GWWKDRRUHNBOR\KH) RZ D6G) GRIBURH JHR

IR .| WHE HMBP H/BUFHLY JWDMAMDQWH) RZ DG) GRU3UFHEXBIWWDQRUHNBOR WH) RZ DG& D5 3UFH XK
6HABP HY/BUFHP LOXVWH) RZ DG) GRUSWAH DG
IR .| WHE HVBP H/BUFHLY JWHDMAMDQWH) RZ DG& DS 3URH WH) RZ DG&DS 3UFHP LOXVWH) RZ DG) GRUSURH

7KH&RP SQ P D HPRAR WHFHYHWH7UH 8 S3D P HQMQFDK RAVKDBVR &RP P RQEWHN $ GAWRIDD WH) RZ DG
&RXQMEDW VUG SD WHERP SDQ DR UHP DQQY WD P HOAZP RXQARQWH) LCBOSHMBP HQN DM

3XUNOQMR \WHDI BHP HOVGARUEHGCERYH \WHERP S0 HOAUGLOR) RZ DBARVHD \KOWW/R &RP P RQB\BNLQ
WHDJJ U DMZ WK WHUASHRIYHS H HMPH3UFHVIQUASHRAR HIFK &RP SRHOWR \KFK ) RZ DLB/UDQILGY | URP WR SHAKOHR
&RP PRGN ' XU \WH, QUIOF HEJLQJ) 3HIRGR HIFK) RZOGLQ' HAHPBU  WHERP SIQ ZDVSOG SHMKDUHIRARHSDU
YOOHR WHKDBWRDDY P LARQLOWHDIJ U DMOQGLO- DOMY ZD/SOG P LGIRQI RAKH3WED P HONIQUASHVR \KH
) RZ OG/IQWHDIJUIDM 6HHLRM 2 BXEVHTXHY YHQNVI RUNXUKHULQ RUP DIRY 2 QRUEH RH-XO WHERP S FRX®
SRMMID WFHYH7UMHS S30 P HOVR XS\ROQDEAWRID P LAIRQLQWHDIJ U DMIQUATMRQVR \WH) RZ DB/LL \KHYROP H

Z HIKAGDHIIHSUFH/R &RP P RQB\RAN RYHARHUASHRIYHI DODIRQ3HIRG RUHTFK ) R DUE DUHHMXOOR RUI BDAKDD\WHUASHRYH
) RZOG&DS 3UFHY | KRZ HYHU WHYROP HZ HIKWGDHIIHSUFH/R &RP P RQB\RAN RYHAKHUASHRARYHI DODIRQ3HIRG| RUHTFK

) RZ DG OUHHNXOOR RUGWKDQ\WWHUASHRARYH) RZ DOG) GRUBURHY \WHERP S Z LAUHFHYHQR DEAMRIOY KHSB S 3D P HW7 KH

&RP S Z LAFRQMXH\R P RARUWHYDOHR 0Q SRMMIOY UH S S 3D P HONXQUDKHHIGR \WHI CODIRQ3HIRGI RUHIFK ) RZ DG

7KH&RP SIQ HYDDDAG\WH) RZDB/XQEBE68 2 HIYDIYH/OQG+ HIILQ) DG FRIFOG-G\WDAKHWIQLAIRYFROMMAR D
\KEVPUSWNRQ UHFH.YCE®! CFFRXQIMG | RUXQEH 6& UH ORI WHERP SO0 VUL KV UHFHYHWH3 WD, P HONDQG GHIVHUMKDUY
\R\WH) RZ DG&RXQMEDN $ FFRAEQIO SXUXODARS HIXDNRDG ; WHERP SI) UFRG-G\WH3UED P HNDVDQLGFUDHWR

DEAURDCSOGLQFCSMCY, [\ CQHMXOCDGGR IVAMG) \WEVFUSINRQ UHFH YCE®! DY D G-RUDHWR DEAWR DB G LOFTBAMID 7 KH\KEAUSWRY
UHRHYDEGILY FROUGHHG DG-EANINH KRG WHERP SO0 UL KVR UHFH YH DEAWRICFDK FRMGHDNROXS \RWH) RZ DLG& DS 3UFH
EDHZROWHP RYHP HQAR \KHVKDUH SUFHGXAUQ) \KHO DODIRQ 3 HIRGLY DQHP EHGHS | HDMH\KDAP HAMKHCH IQURQR DGHIYDRYH
YHFDAVHWH7HS S 3D P HWDQEHUWFHYHGLOFDK RAKIUAVR &RP P RQB\RAN DAKHERP S0 VHBRNRQ DG \KH YOOHP HAKDQRY

Z DMOWHLOWMKP HINUHDOLQGH HEWRWHERP S0 WRZ Q&RP P ROGVRAN WHIHP BHGGEHG ! HDMWUHP HAM\KHHTXUY FODA LFDARQVARSH
H A-BWRQLOS 6& DOGLY RATFFRXQAG RURANMGHR HIDXW $ VIKHSURFH-GYI URP \WH) R DB/ DHUHFHYHG WH\KEWRUSIRQ
UHFHYTE®IZ LOEHUHAHE Z KLFK Z LOUAXOVQ D LGFUDHIQ\RIEDEAWRDOSIGLOFDSAMID! XU - DY WHERP ) UFRB-G
DOLGRUDHVR DEAMRDOSGLQFCEIR P LERQUAKANY 1URP \KHUHFHSWR \KH3UWSD P HOAAUEHGCERYH

©XUQ) WH\ HWHGG' HHP BHU " HHPBU 0 HHPEHU WHERP SI) HOAUHGLOR YDURXVHTW
AVUBMRQDI P HOVZ MW \DBY DI HOMRVHIWD/R WHERP S IV&RP P ROGVWWANDJES 0 & 3UH HIHG( TXWS QW 1URP WP H\R
WP H WURKIK  DAKH P DONHVR | HIQ) SURILEP V 6 XEMPARWHWIP V/DOG FROAMRQVR WHHDWY GUMEXWNRQ DI UHHP HOW \WH\DBVDIHOV
XVHG UDREIEGIH | RWFRQLMMZ M \WHUQRIP 0O
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WGEQ) DQG\DBV SR CESIFEGIQY. DG UHIXTMRY DIGWHXBVR WH1 < 6( \RVHDKHERP P ROGWANDGS 0 & 3UH HIHG( TXW
8 QWIURP \IP HVR WP HEDHG XSRQWH&RP S0 TV LOXKANRYY| RAKH\DBY LFOGQ) 0 SUFH WP HRUM] HAP MWASHALLHGE, \KH
&RPSM)

7KHEHBZ \BEGI\XP P DU H/WHIRAYW R \WHYDURXVE DAKH P DUNAWVR T HIQIVI ROWH\ HOWHEQ) ' HHP BHU
CHPEHU oG HAHPEU

&RP P ROGWRAN $0 & 3WHHIHS( TXIW 8 QW
' HRPEHJ ' HRPEHY

,QP IRV

6KDH RUXQWIMKHG

* IRWSUIRAHHY

6DBVDIHWHVSOG

2 \KHIKLLG SOV WXORH FRUWV LCRAUHG
2 \WHUWILG SDW DMXDCRHFRWSIIG

7KH&RP SIQ KDYXVHG DGLQMB/AR XVHWHQHABIRH-BYI URP \WH\DBIR &RP P ROG\RANDJGS 0 & 3UH HIHG( TXWS QW
SXUXOQARWKHHTXY GMEXIRODIUHP HOMR WD UH LQDFH WHEHP RUUBXURDH\WHERP SO0 VH MY LGG-EWEHW LGFOGQ)
H SHOH/ CFRXHGIQMIMDGSUP P LI D) FOBMICH SHEWMUA/DQGRKHZ VHI RIJHHDOFRSRUIDMSXUSRH/

$ QLD 7 LDQURARYY

2Q HPBEU WHERP S0 HQMIGLQR\KH) RZ DUG3XURKDHS JUHP HOAZ LS QELD SXUXOQMR Z KLFK \WH&.RP SO
DGR L \HT$ QED $0 & 3UHHWHG( TXW 8 QWI RUDDDIIUI DMSXUKDHSUFHR P LOIRQDGG L [P XGHHRAM
SXUKDHIURP $ QLD P LARQDIJ I DMSUGASIIP RXQAR \WH&RP S V &DK3,. 7TRIJGI6HREG/ IH)1 RWGH
LQH FKOQIHIRU $0 & 3UHHWHG( TXWS QW 2 Q) HEDDW WHERP SI) IMKHG $0 & 3UHHWG( AW
8 QIW\R$ QELDLQH FKOQIHIRU P LARQIQFDK OG P LARQDIJ U DMSUGASIIIP RXQAR \WH&RP SO0 &DK3,.
7RIJGI6HREG/ H)1 RWGH 7KH&RP S} UFRGG P LARQ\R WRRNKRTEHWIGH LAMD/DUAXOR WHWIQLRNRY 7 KH
GRPS) SOG P LAROR DFRXHGLOMMNQFDK XSROH AKOJHR WH@RM/

,P P HADMY SURMHW LQR\WH) RZ DG3XFKDHS JUHP HOAS QRUD SXUKDHS $0 & 3UHHUHG( TXAW 8 QW WH
3, QB0 & 3UHHUHE( TAWS8 QW XQEHMH&RP SOQ fVDAKH P DINHABRIUP |RJ P L@RQ 7KH) RZ DG3XHDHS JUHP HOV
DG, QWICH 0 & 3UHHUIHG( TXW 8 QWZ HHGAMIP LCHS\R EHHPXAW DG \WHUHDMS P IARQLVUHRGGIORS GAWRIDBOGLQ
&CE\NCDN HAHP BV

6WHN YDVHG & RP SHODWRQ

( TXAW, CRHH3 @QV

2Q-XH WHERP SIQ V\KOWKREHYCSSIRMGDQE. HIXAWICRHDIWHSDD 2 (,3° 7KH  (,3KDV  PLARY
\KIW/R &RP P RQ6\RAN DYDLOEG RULY. OB/ XQEHMHSDO $Z DBAKDNP D BHIIQAGXQGHMH (3 LGFOGHROMRY KRN
CESUHADNRQUIKW UMMPAGVIRAN [ OB/ WAMRMG AN XQW FDK [ 06/ DQGRKM-UHDW EDFGIZ DB/ 7KH  (,3 ZIQEH

XQIP WGLQGAUDNRQDG LQWHHYHINR WP LCDARQ Z LA DOLOHTHAD/EQ) D/OQ WKOWVR 2 DB/ XQGHUMIHRAMEA Q) DGRV
IX@® YHAMG

7KH  HXOWIHMYHSDO DVIPHGG 3 (.37 SURVGHGIRUWWQNVR QRO TXOM LHEWRAN ROMRYY LGRHQMHWEEN

RONRQY WRAN CESUHADMRQUIKW UHMPAG WRAN . DB/ BAMEMGWRANXQW 3568V SHIRWP DFHWRANXQW 3368V \WRANLCZ OB/

DGFAKSHIRPOHIZOB/ 7KH (,3H SWGRY' HHPBU DGZDVWSORAGE WH (3 $Z DUB/JUDQAGXQE-HMWH
(,3 Z LOFRQMXHR YHINRYHANHUU-P DQQ) BINAMMVHYLFHSHIRG/ \WHOMAR Z KLFK HIB/1Q- DO
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7 KHI RGBZ QY \EEBSUAHQVKHWEAN EDHGFRP SHODINRQH SHOHUFRGHGZ WMQIHHIICDOG 0P LQVADIYH RKH

<HU( Qa5

, QP IRV

( TXW FDM IHGY DB/
6S-ADOY DB/H SHOH 2
YROGR ALARUMBAN Y DGH SHOH
5 MM \WREN XQW] SHOH
3HIRWP DORHWRAN XQW SHOH
7RECHNXW FOWL LHG LY DB/
/ \CHON FOM IHGLY DB/
5 FWMAMG DOG SHIRUP DOFHWREN XQW] SHOH 2
7RUDICEON FOM IHELY DB/ 2

7RBDXRAN EDHGFRP SHODIRQH SHOH

$VR' HHPBEU WHHIP DAMG WP DQQ) XQHFRIQ] H3FRP SHODMRQ FRINHIDAG\R WHEN EDHEFRP SHODIRD
DUDQIHP HONVZ D/CBSUR 1P DAD P LOIRQ 7 KHZ HIKWME DHIIHSHIRGRYHUZ KLIFK WY UHP DQQ) FRP SHODIRQH SHOHZ L@EH
WFRIQ] HGLVESSH IPDAMD  \ HOW 7KH&RP SO0 CFFRXQWVI RUI RUHWUA/Z KHOWH RFPXU

3@Q$ P HXP HONBHWR 6\RFN 6 SOV

TKH (.3 FROAP SOMSHTXNEG DO HWI RUFHIBQWDQLRANRO/AXAK D/DWRNASDAR QS XIXWY WH
&RP SHODIRQ&RP P IWHISSURVHGDQDEWWN FOMRWH (3 VR HQM®HHTFK SDUALSDQARGHS 0 & 3UH HIHG( TXW 8 QUDGRHWKOH
R &RP P ROG\RANIRUHIFK 568 RU368 | RULZ DB/ JUIQMS SURMRWHS 0 & 3UH HIMG( TXWY 8 QUISHADOAYIGHIG 7KH&RP ST
GHAMP LGHS\WDAKLYP RALLIFDIRQZ DVD7\ SH SURECEGIWR SURELE®! P RAL LFDIRQWD/AG RAFSDHWHI DUYDOHR WHLY DLGO0G
\WHIH RHAG QRABTXULH DEIWR COWRAN EDHGFRP SHODIROH SHOHWREHUFRIQ] HG

$ZDB/* IDQMS

7TKH&RP SQ WVYRDEGR ' IWHARY/CESSIRVHG Y DB/R WRAN 568 V 05368 VIRFHIMOR WH&RP SDQ (VHP SR HVDG

QAURRYXQEHMHERP S VHDAW LGAHOMHSDOY ( CK568 RU368 LVFRQHMEBIQR RHWKOMHR &RP P ROBVRAN XSRQYHANY 7KH
JUDQAEDMI QUYDOHR \WHIY. DB/ DHEDHG ROWHFBRMQ) \KOUHSUFHR \WHE&RP S0 /&RP P RQBVRAN RQVKAK JUDQV/EDM

(K568 DJ5368 KHBE DSOWASIONVR DAYIGHIGUFRGEMLYHMBG\R DAYIGHIGHNXLYDBOANXOOR WHIP RQIEIG
[QUAS-PWRRH\KDIHR &RP P RQB\RAN XQEHOLQ) WHXQWS Q VXK CFRXHE GYLGHIG HTXLYDBONV DHSOGVR \WHKRTHJRQD XSRQ

YHAMY R WHXQW

7KH&RP ST VURDGR * LUHARLYDORJUDQMEZ DBARFHMIQGROVAURY R LEHYAWDADHH SHAMGVR EHVHIMBGLOFDK
8 SROYHANY JUDQM-Y/Z LEUHFHYHDQDP RXQAR FDK HIXCORWHFBRIQ) SUFHR &RP P ROG\RANP XAISIHGE, WHQ® EHUR XQHOLQ
FDK EDH55 68 VOQG368 VIZ DUBHG 7 KHVH LY. DB/ KDYHEHHQ RIWL LHG DV AR QN DQG DHLGFOGHZ MM QIFRXHEH SHOH/DQGRMHU
LR O LOWHFRQRICDMS EDDQFHVKHHNV 7 KH YW BN HOVDQG YR SHIRGY DIHLGHNFTOR WHHTXW FOMI LHG LY Db/
GHAUEHSEHBZ 7KH&RP SO0 UFRIQ] HVH SHOHUHDAG\R\MHHLY. DLB/EDHERQWHI DUYDOHR WHERP P ROGVRAN\KDLY JIVQY
HIHAARWHSRMROR VHYLFHY/UHIG-UHG AU \WHUHDXAMMVHYLFHVSHIRG $ VR ' HHP BHU WHHZ HH RUMG
XTHOLQ &RP P ROGWANS 68 VDG368 V OWLULYIQY HIFFARWHIFMO 368 DMACP HOABYHY WHIAMG\R LY DB/J UMW
AHMBQGROVFAIRY  RILFHY 7 KHHDH RUMAMEXCHDLQ) &RP P RQB\RNS 68 VD5368 V 7WCAH< HU D\WLIINGY
HIFWRWHIFMDO 368 DMECP HOMADADHPXUHO® FOWA LHGDVACE MM DG RYMIMEXCEHDLQY &RP P RQ6\HN368 V

7WDQRKH< HU Z KUFK KDYHQRAEHHDJUDQAG | RUDFFRXQIY) SXUBRH/DWHSHIRP DFHIUHNVIROWH 368 7WDQRKH<HOWKDYH

\ HMR EHHAEEDKHG
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7 KHDZ DB/ JUDQAG XQEHWHERP SO0 VHDW LGRHQMYH SOV IHHID KOG\KHIRIBZ LQJ | HDXUY/
YROUGR ' LWHARUBVRNS Z DUV 7KH&RP SIQ JUIQAGIX@ YHAMG\WKDBVR &RP P ROG\RANDQGS 0 & 3UH HUMG( )W

8 QWRWHLQE-SHIG-WP HP EHYR IWURIGR ' LWHRARYGAUQ) WH\ HWHGG' HHP B " HAHP EHY
DG HHPEHU DVIRGBZ V
<HU( QEH3
&RP P RQB\WN
$0 & SUHHUHG( TXWS QW 2
" 5HAMPMGEWENS QU$Z DUBY 7KH&RP SIQ JUIQAMGS568 [¥ OB/R 0% 568 Z W IUQW

DM DUYDDH/R P LARY P LARQ DG P LAORQWR AHYSIQP HP EHYR P DEIHP HVWGBAUK WH\ HOWHIG-G
" HHPEHU " HHPEU DG HHPEHU ASHRARYHD 7KHERP SI) WHFRUG/MRAN EDHG

FRP SHODIRQH SHOHRQDREL KWICHUHFRIQURQP HKRG RYHMH UMM YHA) SHIRG 7 KH5 68 VIUIDMG GAUKY
DG YHWRHMUH FHOWZOK  YHAMD LQHIFK\ HOU7KHH5 68 VZ IOEHVIVBGZ MO @D VR YHIMY

" 3HJR.P DQRHEWAN 8 QV Z DBV

368 $ZDWB/ ' XUQY \ROCB68 VZHHIZDGEG 3 368 ZOG WRAHIEQP HP EHYR P DQIHP HQW
DQGH HRAYHR LFHY Z IW\RE0868 VAYIGHLQRWUHVEDDM\ HOMBGRKHY Z W HIFK WIGFKH DXFFDMG\R DI VDO, HIU
Z MMOWHSHIRP DFHSHIRG 3 7WgRKH<H)  7KH368 VZ MKLQHIFK 7UDgFKH< HOUDWHI XOWHUGYIGHS EHET HOER
SHURWP DOFHVBLIHNV WHS GWWAG( % 7' $ SHIRIP DFH\BIHAIGG | WHFDK | 6Z SHURPOFHVIJHATKH 368 X OB/
ZIOHNM R R \WHSHIRUP DOFH\BLI AV DUHDMAGHS Z W \WHFRUMGRIEQ) YHAMG XQWIP RXQADQILQ) | URP

W R \WH368 VIZ OGG ,| WHSHURP DFHIUHNVOHP HDV  WH 368 [ DUB/Z LOYHWDV
XQWIQWHDIJWIDM 1 R368 VZ L@YHIWRUHIFK 7WGFKH< HOUL WH&RP SDQ GRVGRNTRIYH R \WH7 UDQRKH< HOUV
$OMMG( % 7' $ RUIUHFDKIGZ \BIHN

7KH&RP SHODIRQERP P IWHH HWEEDKH/\KHDQQXOCEHIRIP DFHVEL HIVDARHEHIIGRQ) R HIFK\ HOU 7 KHUH RUH \RHIUDQW
DM DQG! DUYDOHP HDXUP HMWEDM | RUHTFK 7 UDGRKH< HOUVAWHEDAMDARHEHILQQQ) R HIFK\ HOUZ KHQDP XD
XQEHWIEAQ R \WHNH WP VOQGFREEUWRY/DHUKIGSHE 6&  &RP SHODIRD 6\BAN&RP SHODIRD

7KH 368 OGIUQNMDMIDUYIOHIRMH — 7UgRKH<HUZ DGR XQWZD/CSSK IPDMY  PLARY
PHOXUGDN  DMICP HWWR WHSHIRP DFHVIJHN 7KH 368 X DGJUQNDMIDUYDOHIRMH ~ 7UFKH<HU
R XQWZD/CSSH IPDAMD  PIARQP HDXUWGDN  DMICQP HUWR \WHSHURPOFH\BIHN 7KH 368
Z OGJUQNDMIOUYIDHIRMH — 7UDRH<HIUR XQWZD/CSSK IPDMY P LARQP HOXUWHEDV
DIELCP HVWR \RHSHIRUP DFHVBLIHV

$W HHPEU WH  7WDgRKH< HOUSHURUP DORH\ELI HVI RUERIK \WH DO GMVIMG( % 7' $ DQGI UHFDK 1 B2
ZHHDMIGQGDN DB UASHRAHD

368 $ZDB/ ' XUQ \ROB68VZHHIZOGG 2 368 ZOG RAHWEIQP HP EHYR P DQIHP HQV
DQGH HRAWHRILFHY Z W WHVREDB68 VAVIGHELQRWKUHH7 UDRKH< HOY 7 KH368 VZ WLQHIFK 7 UDGFKH< HOUDUHI XU
AVGHGEHE HHQWE R SHIRP DFHVELIHN WHS GWWAG( % 7' $ SHIRWP DORH\BLI HADQG WHFDK | G2 SHIRUP DORH\BLIHAY
7KH 368 OG/ZIOMM R R WHSHURUP DOFH\VELIHVOHDMIQHS Z MOKHFRUASRIAQ) YHAMGXQW
P RQNDQILY | RP R R WH368 VIZ OG5 , | \WHSHURUP DORH\BLI HIVI RUHTFK 7 UDQRKH< HOUDUWH DMEECHS DV

WH 368 7 DBVZ LOYHW XQWIQWHDIJUWHIDM 1 R368 VZ LOYHWRUHIAK 7 IDAKH< HOULL WH
&RP Q) GRVQRNIFKIHYH R \WWH7 WDFKH< HDIV$ GWMMG( % 7' $ RUIWBHFDK I GZ \BUHV
368 $ZDWB/' XUQ \RBCB68 VZ HHY DEHG 3 368 DG \RAHMMOQP HP BHYR P DEIHP HW

DGH HAMYHRILIFHY Z M \WHWRBB68 VAYIG-GLQR\KUHHT7 IDRKH<HY/ 7 KH368 VZ MIQHIRK 7 UBRKH< HOUDUH I XUKHU
AVG-GEE HHW R SHIRP DFHBUJHN \WHS GAMMG( % 7" $ SHURP DRHWBUIRADQG I WHFDK I RZ. SHIRWP DRHWBJI RV
7KH 368 ¥ DOVZ LYHM
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R R \WHSHURUP DRHVELI HIVOUHDMEGHG Z WWWHFRUWASRAQ) YHAMG XQWP RQADQILGY | URP R R WH
368 VIZ OG-S , | \WHSHIRP DFHVBLIHVI RUHFK 7 IDCRKH< HUDHDMIGHGDN. WH 368 [ DB/Z LAOYHMDW

XQWIOWHDIJWIDM 1 R368 VZ LOYHMWRUHTFK 7 DRH< HOUL WHERP SI0. GRVARWRAHYH R \RH7WIRKH
<HLIVS GUMMG( %7" $ DQGIWHFDK | GZ \BLIHV

368 $ZDWB/ ' XUQY \ROCB68 VZHHIZDGEG 2 368 ZOG WRAHIEQP HP EHYR P DQIHP HQW
DGH HRAWHR | LFHY Z LWK\KHVRBCB68 VAYIGHGIQRWUHHT UDGRKH< HOLY 7 KH368 VZ WWLQHIFK 7 UDGRKH< HOUDUHI XORHU
AYIG-GERR HHQW R SHIRP DFH\BUHV WHS GUWAG( % 7' $ SHIRUP DEFHIIHADQG | BHHFDK | G2 SHIRWP DRHBIHY

368 $ZDUB/ ' XU WH\ HOUHG-G' HHP BHU 368 XOB/R Z HHIWDQME\R FHMEQP HP EHYR
P DQIHP HQADQGH HRXAMHR I LEHY Z K\KUHH\ HIUPXP XOMYHS GWVMG( % 7' $ DQGI BHFDK | B2 \BLJHVRQEMR/DG
\HYIFHFRGEMRYY FRYHIKY DSHIRIP DOFHSHIRGEHILQRQY - DoMUY DGHEQ RY HHPEU 7KH

¥ DB/Z HHOMIP R HE\R V-EDDAMKHVAYLFHUHTXLHP HWDQG SHIRIP DOFHVILI HVLQR WUHHW-EDUDM 7 UDGRKH< HDY
6SHADCHZ LB/

2Q) HLDY WHFRP SHODIRQFRP P WKHR $0 &IVYRIGR ' IWHARY 3&RP SHODIRQ&RP P IWkH  CBSIRYVHG
P RALLEDIROR \WHSHIRP DFHIRIVOSSIEGIR DD 7WFKH<HIUB68 [ DB/ 7 KLVZ D/OFFRXQAG RUDVDP RALFDNROR \WH
7WDQRKH<HIUB68 7 DB/Z KIFK BZ HIG\WHS GXMMG( % 7' $ DOGIWHFDK IGZ SHURP DFHBUHMAXEK\WWDN YR Z DY
CAUHYHG | RUBRN\VBLHV 7 KIYP RA LFDNRQUAKGMGLQWHLP P HADMOGAWRIDOYHA R 7WDgKH<HOLB68 V FDK
\HABGXQWDG HIXW \HABGXQW 7 KLVZ DAWDMGD/D7\ SH P RAILFDIRY LP SURECEGI\R SURECE®! Z KLFK UNXULHGWH
&RP S0 R UHFRIQ] HDGAMRIOXEN FRP SHODIRQH SHOHEDHERQWHP RALLFDIRQ M IUYDOHVR WHLGFUP HOEOB68 V' XUQ)
WH\ HUHG-G' HR-P EHU WHERPSIQ WFRIQIHG P LEIRQR WRAN FRP SHODNRQH SHOHUHDMG\R\WHHLZ Db/

2Q) HELDY WH&RP SHODNRQ&RP P IMWHDSSURYHG\GHADOY DB/IQMK R YHIMY R WH  7UDFKH<HDU368
¥ DB/ 7 KH\GHADOY DB/Z HHOFFRXQMS I RUDVP RAIFDNROWRWH  7UDRKH<HDU368 [ DUB/Z KLFK BZ HIHGWHS GUMAG
(%7 $ DOGIWHFDKIGZ SHIRP DFHBIHVMAKWDN  YHRMY Z DVOFKUIHYHG I RUBRNWDGFKHY 7 KLYP RALLFDARQ UAKXAMGLOWH
LP P HADMDCAWRIOYHIMY R &RPPROGWAN  368VDXG $0 & 3UHHIWHG( T]XWS QU868 V 7KIVZ DAWDMEDVD
7\SH P RAILFDIRY LP SURECEBIWR SURTTEG! Z KIFK UHTXLUAWH&RP SDQ VR UHFRI Q) HDGAMRDOWEN FRP SHODIROH SHOHEDHERY
\WHP RA LFDARQ M| DUYDXH/R \WH&RP P RQ6VBFN368 VDQG$ 0 & 3UHHIHG( TXWS QW368 VR PIRODGG  PLARY
UAGHRRYHD * XUQ) WH\ HIUHGS' HHPBHU WH&RP SDQ UFRIQ] H P LARQR WRANFRP SHODIRQH SHOHUHDMGWR
WHHDZ DB/
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7 KHI RGBZ 1Y \EEGIU-BUAMHOVWHQROMAKMG5 68 DUG368 CRMW | ROWH\ HOWHIGG' HRHP BHU " HHPEU
DG HHP B

. HIKWG
$YH.DIH

&RP P RQ6WRAN * LDQNV DM
568 VDQG368V ) U9 DOH

%4-01QQQ) EDDXFHDNDOOY
* DM
9OHAG
) RUHWG
&DOFHIG
1 RYHUMG DVDQOY
* M
* QMG 6SHADGSZ OG
9OHMG
OHMMG 6SHADSZOG
) RUHWG
&OOFHIG
&DOFHDG 6SHADSZ DG
1 ROHAAMGDVDQOU
* M
* QMG 6SHADGSZ OG
9OHMG
OHMMG B6SHADSZOG
) RUHWG
&OOFHIG
&DQFHDG 6SHADGSZ DG
1 ROMHMAGDN HHP BHU
7WRH<HY DG = [ZDGGX@EUWH 368 XDG
DG7WHH<HU  ZDGGXQGEUWH 368 ZDGZLN
JUDQAEDMI DUYDOHAREHGAMP IQ-GIQ\HU DG
UAGHRRYHD
7RB0L RYHMMGDN HHP BHU

5 FBUAHOV YRGS 68 VD5368 VAXUHIGHMGLOMHK R W HYDQGFOgFHIBGLY DG/ MM GQHG

7KHQ®P B-UR 368 \KDUVJUDQAG DG RUHWEXQEHMH7 DRKH<HU  LVEDHGRODMIGP HWR SHIRWP DGFH
IJHVDN  ROWHS GWWRG( %7 $ \BJHADQG | RUKHI UHFDK | GZ \BLJHWV

,QFOGVS 0 & 3UHHUHG( TXW S QY6 68 VOIE368 VINDAZ HHEVHTXHO® FRHWGWR&RP P ROG\RFN5 68 VOG
368 VD/DUAKOR \WHE KDL P HIGP HON
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SXUHQNCARP H\E H SHOHUWBUAHOMKHIP RXQNVH SHAWGAR EHUSSRIMG ROWHERP SDQ VLGRRP HY UAM0Y/ DG GH HUHG\
H SHOHRUBHH WB-SUAHOMKH KD HIQGHABH HIHGE DAFWVDQGATEQMNY ' HHUHGY DAHNVDQG ACEQNYDHGHMP LHSEDHGRY
\WHGL | HHIPHERE HOWHI LDJADOWDM HOWIG\E] EDAVR DXVHNVDQGACELONADY/P HDXUWGE \WHHIPAG\E UDAKDIZ LEHIQ
HIHAVZ KHOWHHGL I HIHIFAY UAYHYH 9 CODIRQ DB DFHY CUHUHFRIGHSE DY DSSURSUDMVR UHBFHGH HIWHG\E DAHMR\RHIP RXQW

FRIGHHGONHD \REHUHDD HS

7KH&RP SO HYDODM/IWGH HIHG\E DAHVHIFK SHIRGVR GHALP LCHLL DYDOXOMQDIBRZ COFHLY BTXHG EDHG ROZ KHAHUWA
3P RIHANHD WOQRAWDNRP HSRWROR WHGH HIHG\E DAHVZ RXCSQRAEHUDD HG 7 KHXGNP DMUIT DARQR \KHHGH HUHG\E
DALY G-BHIGHYXSROWHIHHDIROR i LFHAY] CEGILGRRP HGKUQY | XUMUHSHURG/RQD! HEH DO WBM DG R QMUMG FNRQEDY
7KHERP SI) FRIGEWIWHYODIROE, FRMGH Q) DODYDMEGISRLAYHDEQH DAHHYGHFH LFOQQ) KIMRUFDCRSHIDYY BAXWV
IRUFDAVR 1 XMUHSUR MELOW WHOADNRQR WEMAY FOU | RZ DG SHIRGY DOG\WHRAGRWIRHS 6 P RIR)SIFMUHDIGEURGU
HRFP\ [PRY RKHY $ VIQUFDQMEHHR REMRRYHGH DIYHHGHIHHYDODOAS Z D/AMHFXP XDMHGWIGRXUHGE RYHAHWUH\ HU
SHIRGHGG' HHPEHU | RUHDFK VB LY MUMGIRWRY 6XFK REMPAYH HYLGHOFH QP LWARH CELOM R FROUGHURKHAKEVMRRYH
HYGHIFH \IKFAK D/WH&RP SDQ VSURVMRIROVR 1 XMUHY] CEGILGRRP H ) RUKH\ HOUHOGG' HAHP EHU WH&RP SDQ WP OGHGLOD
FXP XDAHEGWRYHMHSDIWUH\ HIUSHIRGIROWHS 6 DOGLOMCDIRIOMUMVGRIR)/H AF-BWRU) LODQG

7KH&RP SIQ P DQEQYDYOODMRQDIRZ DFHDIDOMS 6 GHHUHG\E DAHNVDYZ HID/IQMIDMRDOMUMARNR/LQZ KIFK W
RSHIDAV Z W WKHH AF-BIROR ) LQDGG

7 KHOPWOCH | HARYHUDMI ROWH\ HOUHDGHG' HHP BHU zZD/ 7 KH&RP SDQ VFRQRICDMG\Y UDMI RAKH\ HOU
HEG HHP B QAlHYIGRP WHS 6 WEMRY \If UDMSUP DUD GAHR\KHYDODMRQDIRZ DIFHVIQS 6 OUGIRHIQ
MUMGRIRYY | RULIQWE UDMG! HIHFHY DG HAHICDQGWEMVY FUEW SDMEED RIVANE SHIP DHVAL HHIFH/ UHDMGR QMW
FRP SHODIRQ DOGRA-UGVAHMIRP V $ W HAHP BHU DG HHPBEU WH&RP S0 KDVUHFRUGHG GHAGH HUHG\Y
CEON/R P IIRQOGGR P LARY UASHRAYHD

7KHLGRRP H SIRYIMRQUH GRMGLQWHFRQRIEDMG WIAP HQVR RSHIDIRY/FROAWR \WHIRIBZ Q) FRP SRHQN
<HU( QaHG
,QP LRV ' HHP EHJ ' HHP EHJ ' HRHPEHJ
&XUHNV
) HHID 2 2 2
) RHIQ
6\DIM
7RBCRXUHON
" HHBG
) HEHID
) RHIQ
6\DIM
7RBCGH HWHG

7RBCERYIMR)

3UHY GWHFRUMAMGR \WHI RIBZ QY
<HU( QG5
,QP LRV ' HHP EHJ ' HHPEHJ ' HHPEHJ
==TEVT2
) RHJQ
7RID
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7KHQL HMPHENE HOWHH | HRYHE IDMRQGHARWI URP FRQIMXCQ) RSHIDRQYEH RUHLGFRP H\B H/OQG\KHS 6 |HHID
LCFRP HVE] IR UDMLY DV RTBZ V
<HU( QGG
,OP LR/ " HP EFU " HP EHJ " HP EFU
\GFRP H\] EHCH DAWHT HGHDOXDMARLY DA
(IIHAWR
6IMLCFRP H\E[ K/
, FUDHLQUAHYHI RUXGRHMIIOWT] SRR/ 2 2
) HH.DCDQG WM FUHAW
3HP DHMAP V2 RKHJ
) RILIQUDMAL I HIHQWDD
2 WILDOMKHAWRXQV 2 2
2\
9 DODMRQDIBZ OFH
,GFRP H\If SIRMRQ
(INHANHLGRRP H\E] DA

7KHI QU LFOQWARP SRHOVR GH HWHGLGFRP H\E] DAAWOQGACEMMVDY/R ' HAHP BHU 05 HAHPEHU DHD/
IRGBZV
' HHHPEHJ ' HHP EHJ
" HHLHG, R H7 0 " HHLHG, R H70]
, QP LRV $WHV | |ICELOAH/ $WHV | |ICELOAH/
70QEGIDAAV 2 2
5LIKAR XVHDRHN 2 2
$ FAHG ACELOMWY 2 2
, QBRI LEGIDAMAN 2 2
5 HH.YCEGV
QI HON
&CEMIORWFOW | RZ DB/
3HMRQOUGGH HIHGFRP SHODIRQ
&R SRIDMERURZ LIV 2
" MOERZ HGLQAAW
" HHWGUHOH
/ FDHICEOMY
) LCDOPH®DHREQI DR/ 2
2 \NHUFUHEWADLY RYHY
1 IARSHDMY WA |RZ DB/
7RID
/ HW 9 DODIRQDIRZ DFH 2 2
1 HABH HUHGLGRRP H\W| HY

NONNN
NN NN NNNNNNN

N NN NNN

$ RORZ DGR WHERP S0 TV YDXOMRQDIBRZ ORHI RUGH HIMG\E] DRHIVLYDYIRTBZ V

$ CAMRY &KDUHS
YDDQAHDN &KDUHG &UHAWS
%A R W WR2 WHJ YDDPHDV
QP IRV 3HIRG ([ SHOWY $ FFIRXQW ( QGR 3HIRG
&DBOIKHY
9 DODINRQ DIBZ DAH GHHUHGLARP HWY DAVHV
&DBOIKHY
9 DODINRQ DIBZ DFH GHHUHGLGARP HWY DAVHV
&DBIDKHY

9 DODNRQDIBZ OFH GH HUHGLQARP H\] DIVHIV

3UP CUO WHIDMAR\KHERP SO VLGFSDHIQWHPXUWHA HOUV! HEHDOWBM DGLQMIDIRTOHNRSHDLY GRWH/
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3UP DUO UHIDM/AR P RQVUAKXA |URP \KH&RP SO VAKOQIHVIQGH HIMGE DAHNOGG DARADMS YDODMRQIBZ DFH
WDADUHCRAHIAG\R LFRP HVEAAP HOAZRRYWY DvZ HODY TP RXQNFKDLI HE\R RMHUFRP SUHKHMYHLGFRP H

7KH&RP SO KDVI HHIDOGFRP H\E] GHARSHIDY GAW/FDW |RZ DUB/R P LR $ SSUX LP DAD P LARQZ LD
HSUWHEHEHD DG DQGZLMEHP MWGEDQOm GHWRFHMBQRDIHIQRZ GHIKLS SURVIMRY/R WH, QMEDTS HHH&RH
$ SIH P DMD P LAIRQFDQEHXHGLQEH LQWD 7 KH&RP SIQ VI RMIQGHARSHIDIY GRAHVR P LAIRQFDQEHXHG
LGEHIQWMD 7 KH&RP S DR KDVMBIMLGRRP H\Ef GRWFDLY |RZ DB/R P LGIRQ $ SSUX LP DAD PIARQP D EHXHG
RYFUYDURXVSHIRG/WQILQY [RP VR \ HOY $ SSUR LP DAD P LAIRQFIQEHXVHGLQEH LQWMD

$ UFRGAODIROR \WHAKDQIHIQWHIP RXQIR XQUFRIQ] HGW EHHIWZ DVDVIRTBZ V

<HU( Q&G
,QP LRV ' HHPEHJ ' HHP EHJ ' HHPEHJ

YDDIFHDAEILQOQ) R SHIRG
* IRWGFUDA? H SWDIROR WIMMR P LWIANRQ/ 2

YDDFHDMEGR SHIRG

TKHHODHPAWD®  PLAROR XQUFRIQ] HEW EHHIWZ KIFK WH&RP SO0 DQIASDMYZ L@EHUARYHGLOWHGH W HYH
P ROV

7KHERP S0 RURHR IWAKEMGDUHY [LGVIGRRP VY BMUOVIQWHS 6 | HHDOWUMGRNRD DG YOURXVWBMDQG | RIIQ
MUVGRIRYY * HHDOD \§f \ HOWEHILQQQ) DWW HHP BHU DUHIMIRSHOR H P LCDINRQE, YDURXVAR LQ) DANRUMEY
$ GAVRDD DVAVPAMHGIERYH WH&RP SDQ KDVGHARSHIDMY GRW 312/ ° FOUN |RZ OBVIRMY \ HOWHIGHS' HHPBHU
WIRIK' HHP BHU LIQWHS 6 DQG YDURXV\WEMMUMGRIR)YZ KLIFK KDYHFDW | RZ OG/R YD L GRIVMVR WP H 7KHH1 2/ V
DUH\XEMFVR COXWR HOAEDHG ROWHWBIMMR TP WINRQV CESTFLEGVRWHUAMDLOZ KIFK \WH  DUHXWMT HG QRARH\ HDULQZ KLIFK\WH DU
JHHDMS 9 CURXV\EM GFOCDQG | RMIQLGFRP HVE UM/ DHOOR XQEHH CP LCDIRQE I LQJ DAKRIMAY 7 KH&RP SDQ GRVGRW
EHIHYHWDAKHRARRP HR DQ H CP LCDNRQZ L@KDYHDP DMIDCLP STRARQIWFRQRIEDAG ! LR DOWTM HW

8 \M] DIRQR \KHE&RP SO VGHARSHDM GWFDY | RZ DB/ QAIIBZ H3BXMQHW QMWL | RZ DED0GRKHA DMIEXMY
EHTP HVEMPARWHEHAIRD  RZ QHIKLS FKOQIH P VBINRQ GXHVR FKDIQ HYLQ RXUMBAN RZ GHYKLS RQ- DO 0 DEIHP HQV
EHIHYH/WH&RP SDQ 1 CELOW VRO H\MHVHE DMBEX\MY/ KDY QRABHHOMI QULFDQ® @P MMGE) MY HYHOW

127( 2 &200,70 (176%1' &217,1* (1&,(6

7KHE&RP S LOWHQRIP DOFRXUHR BXMCHY LVDSDW R YDURXVRECDY FRAHFDIP VIR YHIRY LFOAQ |RRGDXG
EHHIIHVXSSTHY DG LB GWNEXRY OGRG/ FRP SHYRY DQGRKHUGIDOSURFHHAQIV |, | P OIHP HWEHIHYHAKDAD G DUMCY
1URP \NHVHIORMRY LV SURETEG DG FOQUHDRIED EHHMP DAG WHERP SIQ UHFRB/AKHIP RQWR WHERW RUWHP LQP XP AW DAG
QCEMN Z KHWHEWLY HANP DAGXMQ) DU HDGQR SROMP RIASURECEGIWDQDCRKHUS$ VDEAWRDOQ RIP DIRQEHRP H/DYDDE®!
D0 SRMMIOICELON UHIDAG VR WA CRNRQYLY DAFWHS DOGWHHP DM/DHUAYMAG UL GFHAOY 0 DDIHP HBHIHYH/ARDAKHXGP DA
RXRRP HR \FK P DIV QVAXWHGEHEZ LQAYIGKOE DOGLOWHDIJWIDM Z LAQRWDYHDP DMIDCEYHYHH I HFWRQWHERP ST W
| LDGADOSRMRQRURYH DEDAHIGYLQUAKOVR RSHIDIRYY + RZ HYHJ QM DNRQ DG FOP VOUHVEMAWR LQKHHMGFHYBIQIAY DG
XQ DYRIIEBIRARRP H/FDQRFFXUS QXQ DYRIIEGIRARRP HP LIKWGFOGHP RHBY @P DIHY , | DOXQ DYRIEBIRARRP HZ HHWRRFPXU
WHIHH LAVWHSRWIELQW R DP DAUDCOGYHYHLP STAARQWHUAXOVR  RSHIDIRQVLQWHSHIRGLOZ KIFK WHRXWERP HREPXYRULQI XUMUH
SHIRG/ $ QXQ DYRUIEBRARRP HFRXTS DR KDYHDP DMIDCOGEYHYHH | HFWRQWHERP SO0 W1 LADCADOSRMRORAKHP DINABUFH/R WH
&RP S0 VVHRXUMKY LFOQQ) WHERP SIQ V&RP P ROG\EN
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20Q$ SUo DSXBRYHWRFNKRIE-URDW DQG GHIYDIYHFRP STIQMTSWRGHS/ CRY ' DIDQ: DYD* LRXS&R /8§ HAID

&$ 1R -56 WH3/ [R$AIRY  ZDVILGGDIOQMAHMIOR \WHERP SIQ VALARY : DU \ERR : DYDWOILADM/ 610H)
/ DNH DQGRHR 610H DNHVDH LODAVIQWH' HIY DIH&RXWWR &KDGFHY  7KH/ [DR$ AMRQDMWGFIIP VALA® RQEHDDR DSXABIYH
FDWR &RP S0 WHANKRTHY DQGGHIYDIYHY RQEHKDD R WHERP SI) |RUEWIFKHV/R [LGADY GAV DQGOAQ) DUGIEHNG EHFKHY
R IGHADY G Z W UASHRARWEQLRRQAKDANHERP SI) HOMIGLQRZ W D IADMVR : DOEDDQG6LOHY INHRQBHBMP EHJ

DQG\WH\GHADCFDK GYIGHIGR SHAKOHR &RP P ROG\RANWIVZ Dv/SD CEGIRQ6HOWP BHJ WRWHERP SIQ IV
URANKRGHYR UFREGDVR 6HBWP BHU 2Q-XH WH SO GHG DVIEXOMROR \VFINBP HYWR UARYHWH/ [R$ FIRQ
IRU P LAIRQ WH 6HABP HY/S P RQV ' HHIEQNV DI UHG\R\WHVHNBP HOADQG\KHSD P HOAR \KHEHABP H/$ P RQRBD R
HIP LDMWHEXGEHD H SHOH DOGXEFHVEIQN R 1 XUKHUGA DIRY DOGFROMXHWR H SUKO G D) (EOVRIZ IRIGCRQI Z M UIASFW
R\KHP DY DEDIHGLQWH/ [R$ RIRD 2 Q1 RYHP BHUJ WHFRXUWAKXHG DQRG-UDGG | LODOMGIP HQTBSURYLQY \KH\HINBP HOWDOG
AP WIQ WHIRIRY 7 KHRE-UDG! OGP HQMFOGHGDIHHDGH SHOHIZ DGR STQN VFRQHIQWHIPRQWR P LAROW
EHSOGRAAR \KHEHABP HY/$ P RXQA2 Q- DM WHUP DQE-UR \WHEHAMBP HY/% P RQR P LARQZ D/SOG\R\KH
&RP S 7TKH&RP S UFR.G-G\WHHINBP HAD/DIDQIQRMHULGFRP HOAUQ \WH\ HIUHGG' HRHP BHU

2Q) HLDY \E R SABMYHWHFNKRE-LUFOW DRNRY/Z HHILBGLIOWH' HIY DHERAWR &KOFHY FOBMRHE$ QBIKHD
&RXQIV( PSR HM5 HIHP HO/B\ VWP Y $0 & ( QRIBLGP HQM REQIV ,F HAO & $ 1R 07= "' HD&K \NH$ QBIKHQ
$ARY OBOXR Y$SAP O $RQHAO &S 1R 07= "' HD&K WH?0 X(R $PIRTY DUGEZ KIFK Z HHVEHIXHO®
FRORIDMLOR, QUASO & ( QMIBLCP HOM REQIV ,(F 6WWANGRTH MIDIRO& $ 1R 07= "' HD&K \NH?GKDHRTH
/ MWDIMRG  7KHS GIKH) $ FIRQDWHWGDFOIP |RUBMIFKR [LGHDY GAV DIDQAVAHMIIOR WHERP SIQ VAUHRRLY DAKHWP HOQGED
FOIP IRJEWDFKR ' HD& T DIOQMWRHAURRYDGWHERP S0 DUMQ) RWR \WHERP SO VFBDIROR WHS 0 & 3UHHWHG
( TXW 8 QW WHWDQRAIRQYEHE HQWHERP SO DJG$ QEDWDAKH&RP SIQ DURXGAGRY' HHP BHU WH3$ QED
7UQLARY  DQGRHMBIQDP HYBP HOMR\KHERP SDQ V7 KULGS P HGHG OG5 HUBMG & HIWLIFDMR | FRISRIDMRQVR LGRUDHWH
&RP S0 M\REOOP BHUR DRI HSWKDUWR &RP P ROGWRAN DGR H | HRXDAMDUYHYHWRFN\SDADADUDMRR RHVKDHR &RP P RO
BVEAN | RUHYHY WRWKDWR &RP P RQ6VRAN VRIHKH WH2 & KDWMUS P HIBP HOV. 7KHO XQR $ PIRQ Z KIFK Z DVILBGE, WRANKRTHY
Z KRKOGSUYRA® P DCHGP DOBARIQSHWAHIEOR WHERP SIQ VERRWOGURG/SAMOOMR ' HD& T DAHWGSDFRIDIP RU
EUKR 1IGADY GOV DIDQNMKWHERP SIQ VAXUHMELRARY DG RP HUGUWHRAR HH:  WEQIHU DUMGQ) RAMR \KH\CP HFRIGEW
FKOEDIHGLQWHS @IKHD $ FURD 7KHS @BIKHD $ PIROVRXIKWD GHROUDNROWDAKHIWKOFHR WHS 0 & 3UHHIMG( TXW S QW
YIRDAG ' HD& T E DQREHMDMRIHYR WH&RP SDQ V&R P RQB\RAN EHSURVIGHGZ W DVEDIDM YRMI URP \MHKRTHYR \WH
$0 & 3UHHIHG( TXW 8 QWRQWHEKDWLE P HIZP HQVRUKDARHS 0 & 3UHHIHG( TXW 8 QWEHHIRGHSIURP YRIY RQWH KDL
$ P HXP HQV DOGIQIZ DGR PRH @P DIV 7KHO X(R $ FIRQVRXIKWR HIVIQWHS 0 & 3UH HUMG( TXWS QWIURP YRIGY ROWH
&KDUMLS P HI HOV

2Q) HLDY WH' HDZ DUH&RXWR &KOGFHY HIMHG DWEMY TXR REHMDAIERZ HS\KHO DK YRMROWH
&KDUMLS P HIEP HOMVR SURFHHG BXVBUHFOGHEWHERP SDQ 1URP P SBP HMY) \KH&KDWWLE P HIEP HOVSHIEQ) DUKIY B WHFRXWRY
WH SOOI MVIWHD DASDME SUHIP LDV IQXGRIROP RIRD WH? 6\IIMV4 XR 2 WG

2Q$ SUo WH SOV HOMIGLOR DELQAQ) \FINBP HOAMP \KHMR\FINBIKHG KDUKREE-LY \DINRY Z KLIFK [P RY RMHJ
WQIV SIRMGGWDARHSDWAZ RCBNQ® WHNXHARDARHEVDM/4 XR 2 (GLUEHOWG 3XOXOQMRWHWMP \KHHMAHERP SO DIUHG
|RORZ LY DQG\KEMPARS 0 & VFRP SBINRQR \WH&RQMHWMRQDIGES HYHYHE\EAN 6 SR P INHDQRQ FDK \HMBP HOASD P HOMR R G
KROHYR &RP P RQ6\EANLP P HADMY SURMRWHERQHWRD DOGOWWIINGY HIHAVRWKHS HYHIHB\WRRN6SOVR RHWOMHR &RPP RQ
GWANIRUHHY  \KDUWWR &RP P ROB\NRZ GHGE \WAK UFRGKREHY WH? 6HAMBP H/BD P HQNV 7 KH&RP SDQ VREQIDMRQ\R
P DNH\WHGHAMBP HABD, P HAZ DV FRQMI HUWRQWHEVIIMV4 XR 2 IGHJEHQ) OWGDIG\WHERP SIQ. HIHRAMY WHEKDWALE P HXEP HQV
7 KHGH HIONVD BHG\RWH\FINBP HOADGG\WWHSD, P HOAR \KHEHABP H/ABD P HOVRBOD \RHIP LCDMWHEX GO H SHOH DG
XEFTQN R [ XUKMHUDM DR DOGFRUDHRH SUAAO GO D) CHEON RUZ RJGRQ) Z WK UASHRAR\WHP DAWY DI HGLOWH
BKOUKREH MDY 2 Q$ SUO WHSDOQN VI LBG O XGRSSRUHG P RIRQWR O VWKHE\IMVA XR 2 G2 Q$ SUO WHFRAW
GHHGWHP RIRQWR @ VWHB\IIMV4 XR2 WG
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2Q$aUo \KHSDMH/NLQ® | LBIGDEWBXOWRQDIGS JUHP HOAR &RP SURP MH 6 HVBP HQAMDQG5 HBDH \WWH3 6 HNBP HQV
SWEXDINRY  Z W \WHFRXWWZ KIFK I X@ P HP RUDT HS\WHVANBP HWKDAKH SO DI UH-GWR LQWHWMP VKHHAZ Q-XCH  + \KH
FRAWWKHG DVARBP HMHDUIQ) R FRMGHUZ KHKH MY CEBSURYHWH VAMBP HOAD/ RAGCHSLOQWH6 HVBP HVGWEXDINRQ

2Q-XD WHFRXUWAMKHG DQRSIQRQZ KIFK. MY LWKHYZ W \RHVARSHR \MHUHBDHVRXIKXQEHAKHSURSRHG
\HABP HWGHROGHG R CSSURYHWWHVHINBP HAD/ SUAHAG 2 Q-XO WHSDWAVI LG DQDEHIGP \R\WHEHABP HYBUEXTUROLQ
DQH | RVWR DEEHWAKHLWKHYZ MMHVARSHR WHUHBDHUIM-GE, WH FRADGG UHTXH ARG WDARH FRXOVTSSURYHWWHVEINBP HOAZ LW \KH
UYMVHG UHBDHVHWRIW LOWH DEEHIGP

2 QS XIXW \WHFRXOWZSSURYHS\WH\FIMBP HOAR \WHE KDUHRTEHL MY DARQ DG MMG\WHE\BIMY4 XR 2 LG 2 Q$ XIXW
WH&RP SDQ | LBGWHIDP HYP HOARIWT KILG$ P HIGHS00G5 HABMG&HWIFDMR |, FRIERIDIRQ HIHRAYHD/R $ XIXW
Z KIFK Z D/SUHMRA® CBSURYHGE! WH&RP SDQ IV WRENKRTEHY DANH\SHADCP HAMY KHIBRQO0 UK RLP SBP HYMWH

&KDUMLS P HIEP HQV 7 KH5 HYHYHBVRAN 6 SIARFFXUHG RS XIXWAY WHFRQMMROR $0 & 3UHHIHG( TXW S QWIQRERP P R
BVRFN REPXUHGROS$ XIXWY DOG\KHEHBP H/BD P HYVZ DvP DEHRO$S XIXW 2 Q6HBWP BHU WHFRAWMIG
DORG-LGWP MWIQ) \WHEKDUHRIEH LM DARQLOIWHMIN DG Z W SUMMGEFH 2 Q2 RREHJ DSXERIMGERP SIO WHANKRTHJ
Z KRFEVPAG\R\WH\HINBP HOAR \WHE KDUHREH MU DRI LBGDQRIFHR DSSHICR WHFRXUWY G-AMRQISSURNGY WHVANBP HOA2 Q
0D WH' HOY DUHE XSUHP H&RXWT LUP HEAKHFRXUAY GHAMRQISSURYLQY WHVHNBP HWR \WHEKDUHRTEHY MIDIRD 2 Q
$XIXWW \WHSXSRUAGFFNKREUZ KR CESHDBG\R\WH'  HIZ DUHE XSUHP HE&RAWIGBG DSHIMRYI RUDZ UMW FHWNRIDLLZ [\ \KH
8 QUMGE\BIM/6XSUHP H&RXWZ KLFK Z DVGHIHGRQ2 RREHU

, QFRICHANRDZ W WHGEHIVBP HYBD P HMWKHERP SIQ. BFRBGD P LAORQAKOLIHWR RK-UH SHOHGUQ) WH\ HIUHIGG
CHPEHU 7 KHAKDUHZ DVEDHERQWHI QUYDOHR \KHEHAMBP H/ABD, P HONR P LIRQDOGGIDO HY/ GHAR SURECE®!
LQXUDFHUFRYHINR P LARY 7KH&RP SIQ P DGHWHGEHMBP HYBD P HWRDS XIXWY DG UFRG-GWHAVEXWHP HAR
RANKREHWGH LAW

2 Q8 XIXW DSXABRYHFDWCANRQRQEHDD R KRTHYR $0 & 3UHHUHG( TXWS QW FOSIRHS6IP RYVY $0 &
( QMIMLCP HOM RBQIV ,F &$ 1R 0 7= WH36IPRY/$ RIRY  Z DVILGGRIDQXMKHERP SIQ LOWH' HDY DH&RXWWR
&KDGFHY 7 KH6LP RQ/$ FIRQDAHWGFOIP VI RUDGHFOUDARY MGIP HOMGWGRNYHUAIH  DQGEMK R FRUPADQG DXBI HS\WDAKH
6HABP HYBD P HONQWHEKDHKREHL WY DARQ YLRIM/WHE HWIFDMR * LI DIRQMWDNRHGHEWHS 0 & 3UHHUHG( TAW S QW

SURNR\WHFRQMMROR WHS 0 & 3UH HIMHG( TXW 8 QWIQR&RP P RQB\VRN 2 Q6HBWP BHU WHERP S0 1LBGDP RIRQWR
QWP MWWHFRP STIQN2 Q' HAHP BHU SOQN 1L BGORIP HIGHEFRP STIQANZ KIFK DEEHSDROIP | RUBUHIFK R WHLP STHG
FRYHIDONR JRRGI MW DG DUGHDIRY) 2 Q) HEDOW WHERP S 1LBGDP RIRQVR VP LWAWHDP HIGHGFRP SIIQA2 Q2 AREHU

WHFRXW UIDMGWHERP ST VP RIRQWR GMP LW DQGANP IWHGWHLP HIGHGFRP STIQAZ W SUMNAFH 2 Q2 AREHU
WHSDQN [LBGDCGRIFHR CESHIOQWH' HIW DHEXSUHP H& R

200D WHERP S 1LBG DAY \KWOQWHE XSHIRUS RAWR \WHB\BIMR ' HIDY. CUHDI QXY HOM-DLOXUHY
SDMASDIY IOIWABRRY  RIFHYIQXDFHSRIUP VNG BFRYHY | RUGRAHY/LGRUMGLQFRIGHANRDZ W IWGH HOHDQG
HMBP HOR \WHEKDUHKRTHY (MIDIRQ [FOGQ) \KHEHABP HABD: P HOA KHLQXUIDGFHUHFRYHY CRMRQLYFBMRGHS $0 &

( QMIBLCP HOV RBQIV ,F Y ; / 6SHADOV, QKUDFH&R HADO &DHLR1 & $0/ &&/' ' HO6XSHJO D WH
SGRYHIIHG AIRY  , QWH\KWG 0 & HHNVXS\R P LARQLOFRYHIIHXQGHUW( | HHAYHDQG&RSRUIDMEHRXUMEY/ LCELOW

, QXUDFH3RIFHARTE WHGH HIEQN Z KIFK SURMGHFRYHIJHIRAWHSRIA SHIRGR - DO WURKIK - DO WH
33RIAHV IQH FHWR D P LR GHORIED!

7KHSUP Y LOXHIQWHERYHDIHS FNRQKDYSOGIWIX@ P LARQAP W7 KH&RP SR KDY UHIRKHG FRQ LG-QINOHNBP HONV
DIUHP HQVZ LW P XQOMBBH LQXUHY LQWH& RYH DI HS FNRQ

7KHUP DQEUR WHLQKUHY FRQMAZ KHKHAH RZ HFRYHIIHI RAKHG HWBP HYBD: P HQMRDLP Q) IMERH/ QRAFRQMYMMD
3/ RW XQQHMHUIQXIFHSRIAHY $0 & P D KOYHRDIP VI RUFRYHIIHI URP DEAWRICIQXUAY DV/Z HIDKRZ HYHU\RRVHIQAUA YA

SRIAH/FRQEIQP DAY DEMDAR)SIRYIMRY, \R\WWH  KDHQRAEH-DLFOG-GLOWHERYHDIHS RIRD
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2 Q2 RREHU DQORAIRQFCBIRGHG0 DAMHZ. HADOY &IMIURXS * GEDCD DNV HATO &DH1 R FY )' 6 WH
30 DNHZ $RIRD  ZDVILGGIQWHS 6 ' IMMPMERXUWRUWH' [MUFAR 0 DACROOHW 7KHO DM $ FIRQQEP H/ARH&RP SI) DVD
@RP LQOOGH HIDOA2 Q1 RHP BHU SMOQNI VILGGORIP HG-GARP SIMQAR Q- DM WHERP SI) 1LBGDP RIRQ\R
QP IWAKHIP HE-GARP STIQA2 Q- D SMOQNI VILGGDP RIRQI RUBDYHWR | LBIDVHRIGEP HIG-GFRP STIOM Q- DY
WHERP SI) 1 LBGDQRSSRMRVR STIQIV! VP RIRQI RUGDYHR | LB DVHFRQGDP HIGHGFRP STIQA2 Q-XCH WHFRAW
JUDQAG\WHERP S VP RIRQ\R G\P W/ DG GHIHE STQNI VP RIRQ! RUGDYHWR | LBIDVHFRQG P HIG-GFRP STIQW
2Q HHPEU DQORAIRQFCBMRGHS0 LABUHADOY $0 & ( QMIBGP HQM RBQIV ,(F HIO & $ 1R /0

" HD&K  WHO LOBLB ARG Z D/IBGLIDQMKHERP SIQ DIG\ERR IWRILFHYIOWH' HDY DH&RXWR &KOGFHY  3@QNIVIQWH
0 LEBLS AIRQ\RXIKWR LOS-HWHIBIOR WH&RP SDQ IVERRWOGUFRG/SAOMR * HD& T LOREHMR QMM DMDIBIDARY
FRIFHQQ DBIHSP DOSXIWROR \WHERP S0 V&RP P ROGWRAN 2 Q) HEUDW WHSDMV LG DVMBXTIROGP WQ) \KH
&RP SI0 MR RRILFHYIURP WHIRNRY 2 Q$ SUO WHSDMEV LG DMBXTMR)GP Q) \KHO LEBLES FNRQZ WK SUMNEFRH

2Q0D \KHS QUMGEVTMY [PV RAWRMHERAKHD' IMUFWR 1 HZ <RUNMKHG DQR GO |LQDOCSSIRYICR
DSURSRHG\HIVBP HOAHOFKHGE! DIISDMEAR DQCRNROEIRIKVWE. STIQNIV' HIQV- * RIRIKXHOGE0 DING XEHOAMOQ HIFK R ZKRP DU
\KDHRTHYR WHERP SDQ |RUMHERP SIQ WRUFRHPWRWZ L SIRIWXQEUBHRANRD — E R WHBHRXUMAY( [ FKDQIHS FYWR
WH3 ( [ FKDQIHS PV DEPIHG\R KDYHEHHQUADD HGE GH HYEQNS QED&DEMICD D) XQG/ 3 $ QRUD&CEMID) XQG* 3/ / & $ QD
&CBMID 3 $ QEUD&CSMID 3/ / & D5+ LP DQKX* XD FRIBAHD WH$ QED' HHIEON  LOFRIGHAIRQZ W \WHUSXUAKDHY/DQG
\DBVR \WHE&RP SO0 TVHRXUMEY 7 KH&RP SO LV SOV VR WHVKMQ QP HRQD Z KIFK Z DVEURXIKWRUWHEHH IWR \WH&RP SDQ. 7KH
GRPSIO UFHYHS P ILARQLOFRIGHUROZ W WY CRNRQGAUQ) WH\ HIUHIGHS' HHPBHU

2 Q6HBAP EHU DOCRANROABIRHES + RBQIV %/ / & HATOY * / $6 7TOMMRPSIQ // & ,Q3H 1R WH
31 RAKREHS ARG Z DVILBGLQWHEXSUHP H&RXUWR WHB\BIMR 1 HZ <RUIN 7KH1 RAKREHS RIRQZ DVILBGE DQOGKREJUIRGSR
KROHYR \WH&RP SO /([ 1Y ) LUKY LHD1 RM/DIHWD) FOP VIRUBBMIK R FRQMPAIGG\VHNGQ) DG-ROWDRY MGIP HAD DQNWH
&RPSI) DOG* / $6 TUWERPSI) // & 3%/ $6°  WHWKWHXQEMHLGEHIMHI RARHERP SIQ V6HRIG/ LHD1 RAW LOFRQGHRIRD
Z WKH5 HIDAQ) 7 IIRMRYDIRXAGE $0 & RQ-XO 3@OQN VOEBIHWDN / $6 DOG\WH&RP SIQ EBTAKHGWHI LUKV
C-OVHRGODIQMAMHARUDI BHP HWEDM-XO WH? , QMFU-EVRUS JUHP HW B [P SURSH® WM HUQY) FRADMIDOKDA
VERXUGWH( [ MM ) LOWY LHDL RAWI BHR \WAK @HQYDQGHIP QDAY \KH( [ MY ) LAY LHD'1 RAMISURIMW LOPHYEQRK-UFRIDMIOQ
FRQQHANRQZ LW\KHS H DA 7 IDQRMRYY $ QXQ DYRITEGIRAFRP H 1QZ KIFK M/ GHMP LGHG\WDAMHERP SO EIFKHG D/FDIP HG
WH, QMRS JUH-P HOVZ RXG SHIP IWRMRTHYAR FOIP COHYHNR GH DXAORFRXUHG XQEHMHLQE-OXUHIRYHQQ) WH( [ MY
) LAY LHD1 RAWOGG VVEMRAMR DD FROGMRQVIQWHLGEHQMM SHIP IMRAKRGEHY\R CFFHBUDMKH( [ D) ) LOKY LHDL RAW Z KIFK FRX@
LOVAQUAKONQWHIFFHBLDMRQR \WHE&RP SO0 VRKMHURMBREQ) G-EWEXAK DQHYHZ RXGWHIE, KDYHDP DMIDCOGYHYHH I HAWRQ
RXUBXMCHN | LQDCADOFRQAMRQ DG UAKOVR RSHIDARQY DG RQWHP DNABUFHVR. RAUNHRXUMEY LFXQAQ) RAUSRP PRGN : H
LQMBG\R YLIRIRA® GHHIGDINQMWIQ FOIP VP DEHIQWH1 RAKRTHE RIRQ 2 Q1 RyHP EHJ WHERP SI) 1LBGDP RIRQ\R
AP IWWHFRP STIQNV

127( 2)$,59$/8( 0($685(0 (176

) QUYDOHUH HYAR KH SUFHWDAZ RXCS EHUHFH YHG\R \HTDQ DAHARUSDIG VR W HUD ICELOW LOCQRUEGH® \WDQLPNRQEHE HHD
P DUNHABDMASTOVLOQWHP DNANQ Z KUK WHHQMY WIQEFNEXMCHY 7 KHIGEXWXVHG AR GHYHES WHHI QUYDOHP HDXUHP HOVDUH
HXEQAHGLODKIHIDFK  Z KIFK UDGNVWH TXOMIV DG UHITELONV R \KHLQ RIP DARQXVHGAR GAMIP LGHWHI QUYDDHY 7 KHI QUYDOH
RO LFDARQLY EDHGROGYHYR LCBXW $ WHNDQG QCELONA/AKDADUHFOWIHG DVDUYDOH CUH RO LHE DOG GWBRHGLORHR \WH
|RGRZ 1Y FDMIRUHY/

/ HWHD 4 XRM5P DINABURHY1QCRRYH P DINANVI RUIG-QINACDAANV RUICE QWY
/ HHD 2 BHYCEAILCBSXW\KDNDHFRURER DMG B P DINHNEDID
/ HHD 8 (FAVHYCEALCBXWWKDNDH(RWVRUIRERIDMG B P DINANEDID
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5 HAXULQJ ) DLUY DOXHO HDWKUHP HOW 7 KHI RTBZ LQ) \BEBV\KP P DU HWWHI LUYDOHKIHOK R \WH&RP SOQ W1 LQDRLDCDWHN
FOWIHG DVOUYDOHRQD UG EDLY

) D9 DXHO HOWXUHP HOVDW HAHP EHJ 8\Q)
6LIQILFDQN
7RECR DU QY 4 XRMG SUFRHVIQ 6LIQULFDQNRMH XQREVHIYDE®
9DOHDNV DRAAYHP DUNHWV REVHYDEGILQBXW
,QP LRV ' HHP EHU / BWHD |/ WHD / BWHD
2\WHJBQ) \MP DAHN
, QRN HOAQ+\ FUR WZ DDV 2 2
0 DUNHEEGIHRXAW VHXUMHY/
, QMR HQAQ+\ FIRW 2 2
7RECDAHNVDNOIUYDOH 2
&R SR DMYRIRZIQIV
" HIYDRYHAICHOW 2 2
7RUCICH QMY DNDUYDOH 2 2
) DW9DXHO HOWUHP HOVDW HRHP EHJ 8\Q)
6LIQLFOQW
7RECE D QY 4 XRMG SURHVIQ 6LIQULFDQNRKH) XQREVHIYDE®
9DXXHDNV DRAAYHP DUNHWV REVHUYDEGILCEXW LOSXW
,QP LRV ' HHHP EHJ / BWHD / BWHD / BWHD
2 \WHJBQ) \MP DAHN
, QRN HOA+\ FUR WZ DDV 2 2
0 DUNHBEGIHRXAW VHXUMKY/
, QMR HQAQ+\ FRW 2 2
7RECDXAHNVDNDIUYDOH 2
" HIYDYHAODEDW YDODIRY 2 Q-XO WH&RP SO IWKHG( [ FKOQIHIE® 1 R/ Z W FRQYHMRQ! DMV WKDABHIUHG

ELXURDINRQIURP \WHKRWNQAKP HVEXUXDOARS 68 2 ' HIYDYHY/DQG+ HIILQ) 7 KRHFRQMHMRQ! HDOMIYZ HHFRP BGHEIQR D
QI GIGHIYDIYHWDNRP SUNFYDX HDMUA/UHTXLLQ) ELIXUFDARD \FH1 RM 2 &RISRIDMYRIRZ LQIVOE) LOGFH/ HDH/ LCELOWAVI RU
IXUMHULQ RIP DR 7 KHGHIYDIYHI HDMU/KDYHEHHD YOOHGX\MQ) DYAGRP D0 DMPHIBSURIFK 7 KHOAGRP LDD' DAFHDSSURTFK FROMMVR
P XDMG&RP P RQG\HAN SUFHYI URP WH YDODNRO MR WHP DMUMY R \WH( [ FKOQIHIEGIL RV 7 KHVLI QU LEDQACEXWXVHG\R YDOHWH
GHUYDRHLFOGHWHIQWIOKDHSUFHR WHERP P ROGVRAN \WHYRIWIW R WHVKDUHSUFH WP HVR P DMUMY UMN | UHHLQALAINDA
FUEVWSUHIG DOG\WHGMWARXQY LHTS 7 KHHMP DAG | UYDOHR \WHGHIYDIYHICEDW RQ- XO zZD/ P LARY 7KH&RP SI)
P HDAXU\WH GHYDIYHDAVD.UYDOHDANHHIGR HOFK USRI SHIRGZ WDQ  FKOQHVIQI DUYDOHUHFR.G-G\RRM-UH SHOH LGFRP H

LQWHFRQRIEDME WP HQVR RSHDINRQ/
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1 RQUHRXULLQD ) DIU9 DOHO HOKUHP HOV 7 KHIREBZ LQY | UYDOHKIHIDAK VEEGV\XP P D] HWH&RP SO0 IV DAHMKDAZ HH
Z UMW GRZ QUWRWHUI DUYDOHRQDQRUHAXUIY EDLVDY/SOWR \WHERP SO0 VL SOLP HAHYDODMRQ DG \WHCGRQUHRXUQ) | DUYDOH
P HDAXUP HQVR \WHERQGFRP SRHR \WH&RP S0 V([ AKOQIHE®I1 RMW/

) DU9DXHO HOKUHP HONDN HHP EHJ 8\Q)
6LIQI LFDQARWIHU 6LIQILFDQNV
7REC DU 1QJ 4 XRMG SURVIQ REVHUYDE®H XQREVHUYCE®H 7REO
9DOXHDNV DRAYHP DUNHWV LOBXW LOBXW , P SOLP HQWV
,QP LRV ' HHP EHU / BWHD / WHD |/ WHD /| RWH/
SURSHIV QHWV
U[HW QW 2 2
2 SHDIY GDHUWIKWR XVHDMV
2 SHIDNY GDHWKWR XVHDIMNV 2 2
7RED 2 2
) OU9 DXHO HOWUHP HOWDW HHP EHJ 8MQ)
6LIQUIFDQNRMH 6LIQILFDQW
7RECS. D 1Q) 4 XRMG SURHVIQ REVHYDE® XQREVHIYCE®! 7REO
9DOHDN CRRYHP DUINHW LQBXW LQBXW ,P SOLP HQW
, QP IR/ ' HHP EHJ / WD / WD / WD / RAWH
3URSHIV QHWV
UHW QW 2 2

2 SHDIMY GDHWIKWR XVHDWHN

2 SHDMY GDHWKAR XVHDAHN 2 2
2\WHIGQ WP DIV

&RWP HNRGLQHXF HON 2 2
7RED 2 2

,P SOLP HONBRKHYI RUFRWP HINRGLOYRIR HOVDUHUHR G-GLOLOYHWR HOW SHOH LGFRP H

9DODNRY 7THKQTXHY 7 KHHLY FROMGHIEGIP DI HP HAMGIP HVZ W UASHAWR FDK | GZ. HIP DM/ DQG CESURSUDM GMRXQNV
DMAR EHXHGLOGHMP LQQ) 1 DUYDOH DG DFFRAQIO CRXOOMAXOVARXGE YD MIQULFD® |URP \KFK HXP DM/ Z KIFK | DOXQEHU
/ HYHD Z MMQWKHI DIUYDOHP HDXUHP HOMLHIIUAK.  6XFK IMGJP HOWDQG HANP DMVIGFOGHHANP DMVR | XWXUHDIWOEDGRH UYHHY FDK

IGZV BHNHIH FRWDYQIV FCSABCH SHIEVMBY DOG\WHFRWR FDSMIDLP RQY RKHY $ W HHP BHU UHDMGFDK | BZ VZ HH
AVRXQAGDY  IRUAKH' RP HANE 7 KHDAW/DQG I RARH, QMEODIRDOY KHDHY DN HHP BHU UHDMGFDK | BZ VZ HH
AVRXQAMSDN  IRU RP HANE 7 KHDAW/DQG | RU, QM.ODIREOY KHOWHY
) U9 DOXHO HDWKUHP HOWDW X® Q)
BLQUIFDOARMD BLICQULEDOW
7REC.D L) 4 XRMG SURH/1Q REVHYDE® XCREVHYDE®
9DXHDWV DRARYHP DUNHWV LOBXW LOSXW 7REO
QP AR -XO / D | D / D | RAY
SRERDMYRIRZ IV
([ FKDQHEDIL RMW 2 2 2
9DODNR7THKQATXH 7 KHERQGARP SRGHONR \WH( [ FKDQIHIE®HL RMV/IKHERO-XO Z D/UHFREHGDVOUYDOH 7KH

&RP ) HAP DMGWWHI DUYDDHXUQ) DAVFRXQAMGFDK | GZ CEDOMY X\ L) DAVFRXQN LHBEDHGROWHUMN | BHHUDAM SOV DD
DAKP HEFUHAVWSUHIGEXOWMQ) RRVHYTEGIUFRYHY IDM/R VP LOW® \FIXUGGBEAGHHL RM 2 &RSRIDMYRIRZ LQIVDQG) LQOGFH
/ HDH/ (CEONAYI RUDXURHUG RIP DNRQ
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2 WHU) CLU9DOHO HKUAP HOW WFBRKUHY 7 KHI RTBZ LQJ \EEGVAXP P DU} HWHI DUYDOHR 1 LCBGADOQMKP HOMWDAHQRWY
UHFRIQ] HEDVOLUYDOHLQWHWEM HWR | LOGALDOSRMR)! RUZ KLFK WA/ SUFWFCEGIVR HUP DMWKDATOH

) D9 DOHO HOKUHP HQWDW HRHP EHJ Q)

BLIQULFDOARNU BLIQULFDON
7RECE. DU 1QJ 4 XRMG SURVIQ REVHYLE®! XQREVHUYCEGH
9 DOHDW DRAYHP DUNHV LOBXW LCBXW
QP IARY " HPEHU | WD | BHD | AHD
EXUHINP DMIMHWR FRERIDMERUWRZ LQIV 2 2
&RERDMERIRZ lQIV 2 2
) U9 DOHO HDKUHP HQWDW HAHP EHJ sMQ
B6LIQULFDQARKHU 6LIQULEDQN
7RECE. DU LQU 4 XRMG SUFHVIQ REVHYCE®H XQREVHUYDE®!
9DOHDW DRAYHP DLINAW ICBXW LCBXW
QP IARY ' HRHP EHU | HHD | D | D
EXUHONP DXMIMHWR FRERDMERUIRZ LQIV 2 2
&RERDMERIKZ lQIV 2 2

9DODNRY 7THKQTXH 4 XRMEP DUNANBUFHY DG REVHLYTEGIP DINAEDHGLCEXNZ HIHXVHER HANP DI UYDOHI RY HYHD  LOSXW
7KH&RP ST YOOHGWHHQRM/ DABUCH.SDOYDOHGW DQHANP DMG GVFRXQAH GRMY DP DN LHISWRP DMWY 6HH1 RM 2 &RSRIDA
YRURZ LQIVDQG) LQDFH/ HDWH/ LCELQMAY| RUIXURHUL RUP DIRO

7 KHFDW LQI 0P RXQVR FDWK DG AW HIXLYDBRW CAFRXQIVUHHYCE® CHFRXQVSD: CE®! DG OFRXHG CHOWNYDSSUR LP DML
YOOHEHDAHR \WHWKRWP DX R \WHHLOQXWKP HOWV

127( 2 6(*0(175(3257,1*

7KH&RP ST WBRWIQ RUP DARQCERWRSHDI \FHIP HONVLQDFAFREGFHZ NS 6& 6HIP HB FERMYY  Z KLFK DALY
ILQDGACOQ RP DARQWR EHUSRWSEDHEROWHZ D P DI HP HMRIDQ] HARIP HOWZ MMQDARP S 1RUP ING) RSHIDMY GRMRY
DQGHYDODMY SHIRWP DJFH 0 DEIHP HYMDVRUIDY] HEWH&RP SIQ. DURXQG AL HMIAHVIQIHRIUDSKIE DDV 7 KH&RP S KDVIGHQNIHG
\F R U-SRMIEBIVHI P HQWVDQG UHSRMCY XQWI RAWKHDUIFDOH KIEMWRQRSHIDARY 8 6 P DNHNDQE, QMECDNRICP DN 7KH
, QMIDARECP DNV U-SRVSEGIVHI P HYWDYRSH.DNRQY/LORUSIMDO QMMANOWHDUVIOWHS QWS. IQIGRP * HPID 6S00Q ,\ID
,UHDIG 3RWMODD6Z HAHD ) LQDGG 1 RZD OQG' HP DN 2 Q- A WH&RP SDQ \RBIWIQMMWOEDXE.S WED \FH1 RM
2 QHAR HQVI RUDCAURDOQ RP DR

( TR VHIP HOAUYHOXHLY GHUYHG | URP DEP IRV | RRG DG EHYH.DI H\DBY DQG RMHUDGAGIY  UYHOAY SUP DO \FUHD
DOHWIQ) @ DOV P HP BHIKLS | H \WANHANDBY JUWADLGLGFRP HOQGH FKOQIHWANAACFRP H 7 KHP FDXUHR \HIP HOMBUR MG GRWWKH
&RP S VAKIH RSHDMY GAMRQP DN 2&2' 07 XVEVAR HYDODMSHURUP DFHDQG DERFDMIWUARXUAHVIVS GRMMG( %7 $ DV
GHIGGLOWHUFRAGDIRQ\MIEGIEHRZ ' XUQ) \WH\ HIUHG-G' HHP B WHERP SI) FKOQIHGWHGH LQUWROR $ GG
(%7 $ \RQREYHIXWHIDEHWYRLE FDK QMUEXNRY/| URP QRO FRQRICDMG HUM¥Y DG RMHUGRQ FDWK UHNEHH LW $ @

FRP SOUDAYHSHIRGLQ RUP DINRQI RS GXVKG( % 7' $ KDVEHHQUH FDWAR FRQRIP Z [\ WHPXUHQAEH LQWRQ

7TKHERP SIQ V&2' 0 IVWHAKIH H HRAWHR | LFHU 7 KH&RP SIQ GRAVQRAB SRWDAHAG RUP DIRQE. VHIP HWE-FDAVHWDV
LQRIP DARQLYRAXVHGWR HYCOOMWHSHIRIP DEFHR RUDERFDMUARXUA/EHE HOVHIP HOV 7KH&2' 0 DARWAIP HOASHIRWP DFH
TXOW® B FRP SIUQ) VHIP HQADQROCS GWMMG( % 7' $ DI CLQWEXGIHMG DQG RUI RFFDAMGS GRAG( % 7" $

7KH&2' 0 X/ GWAG( % 7' $ |RUHIFK VHIP HQAR GHMIP LGHKRZ \R DXBFDMUARXUAHV| RUIXVWUHFDSAMICH SHIGWUA/DOG
| RWHHIOARSR DMSXBRH/ 7KH&RP SIQ GHIGHYS GUWANG( % 7' $ D/GHAMDIQQIV BW SOV L LGFRP HVE SIRYMRQ BHHIW 1L
LQMIWW SHOHDQG UL G-BUHADIRQDQGIP R DIRQ DY/ XUKHUDEMMMGVR HIP LCDMWHLP SRR FHVBIQ WP VARDAWHERP SO GRYY
RVRMIGUIQEFDIMHR WHERP SIQ VRYRQ RSHDMY SHIRWP DFHDG\R LGFOGHDMIEXEEBI( %7 $ 1URP HIDAW LOMWT HOWLQ
\KHDUHRSH.DNRQ/LQ, QMDIRICP DNV
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7KHIRTZ 1Q) \BEBVEHBRZ  SUIRYLGHUHRACDNRQR \HIP HQABYHXH\RS QWG ( %7 $

<HU( QGG
' HRHPEHU
, QP LRV 8 6 0 DNV , QMLDARD DINHV &RORIEDMS
SHYHQXHYV
/IHVV

JLOP H[KLELWLRQ FRVWYV

YJRRG DQG EHYHUDJH FRVWYV

2SHUDWLQJ H[SHQVH H[FOXGLQJ GHSUHFLDWLRQ DQG DPRUWL]DWLRQ
5HQW

*HQHUDO DQG DGPLQLVWHIFWXGH GISHQVH RWKHU

GHSUHFLDWLRQ DQG DPRUWL]DWLRQ

2WKHU VHIPHQW LWHPV

$GMXVWHG (%,7'$

<HUJ( Q&G
CHRPEHU
,OP @R 3 6 0 DNW _ OMCDARCDOD DNAW &RORIDNG
SHYHQXHYV
/HVV

JLOP H[KLELWLRQ FRVWYV

YRRG DQG EHYHUDJH FRVWYV

2SHUDWLQJ H[SHQVH H[FOXGLQJ GHSUHFLDWLRQ DQG DPRUWL]DWLRQ
5HQW

*HQHUDO DQG DGPLQLVWHIWXGH GISHQVH RWKHU

GHSUHFLDWLRQ DQG DPRUWL]DWLRQ

2WKHU VHIPHQW LWHPV

$GMXVWHG (%,7'$

<HU( QG5
' HPEHJ
, QP IARY 86 0 DNV , QMLDARCDOD DLNHV &RORICOMS
S5HYHQXHYV
/IHVV

JLOP H[KLELWLRQ FRVWYV

YRRG DQG EHYHUDJH FRVWYV

2SHUDWLQJ H[SHQVH H[FOXGLQJ GHSUHFLDWLRQ DQG DPRUWL]DWLRQ
5HQW

*HQHUDO DQG DGPLQLVWHIWXGH GISHQVH RWKHU

GHSUHFLDWLRQ DQG DPRUWL]DWLRQ

2WKHU VHIPHQW LWHPV

$GMXVWHG (%,7'$

$ @HIP HQAHYHXHY/DUHARP SUMAGR UYHDHVIURP H \MCDCRXANRP HY

2 SHDMY H SHOH H FOGQ) G-BUIHADNRQDOGIP RMY DARQH FOGFHISIQRSHDMY H SHOAVDYI XUHUGH LOHGLQWH
UFRGAGDIRQR GHARIRS GWIMG( %7 $ EHBZ

* HHDCDQG OGP LQWDIYHH SHQH: RIMHU H FOGQ) G-BUHADIRDGGE P RWY DARQH FOGH/MWRAN FRP SHODIRQH SHOH

2 \KHHIP HQMRP VIGFOGHIRYHGP HOADWIMBGRH EXMQHNLOMUIXSWRQLOMKUIDFHUHFRYHINY QBHIRGF SHOMRQFRWY
EHH W DOGDMIEXSEBI( %7 $ 1URP LQMCDIRIOM-DAHNR QAHIMUIY
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2 \WHNH P HFQM\FRXUH/
<HU( Qa5
' HHPEHJ

QP IR 8 6 0 DNV , QM.ODARCD DNHV &RORICDMS
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
,QFRPH WD[ SURYLVLRQ EHQHILW 2
2WKHU LQFRPH
2WKHU VLJQLILFDQW QRQFDVK LWHPV

6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH

,PSDLUPHQW RI ORQJ OLYHG DVVHWYV
(TXLW\ LQ HDUQLQJV Rl QRQ FRQVROLGDWHG HQWLWLHV
&DSLWDO H[SHQGLWXUHV

<HU( Qa5
" HHPEHU

, QP LARY 8 6 0 ONW , OMDARDD DINAV &RORIEDMS
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
,QFRPH WD[ SURYLVLRQ
2WKHU LQFRPH
2WKHU VLJQLILFDQW QRQFDVK LWHPV

6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH

,PSDLUPHQW RI ORQJ OLYHG DVVHWYV
(TXLW\ LQ HDUQLQJV Rl QRQ FRQVROLGDWHG HQWLWLHV
&DSLWDO H[SHQGLWXUHV

<HU( Qa5
" HHPEHJ

, QP ARV 8 6 0 ONFW , OMDARDD) DNV &RORIEDMS

"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
,QFRPH WD[ SURYLVLRQ
2WKHU H[SHQVH
2WKHU VLJQLILFDQW QRQFDVK LWHPV
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH
,PSDLUPHQW RI ORQJ OLYHG DVVHWYV
(TXLW\ LQ HDUQLQJV ORVV RI QRQ FRQVROLGDWHG HQWLWLHV
&DSLWDO H[SHQGLWXUHV
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7 KHIRTZ 1Q) \BEGIVHVI RW DUHFRAIDARQR (HARW\RS GAMMG( % 7" $

<HU( Qa5
,QP IARY ' HRPEHU ' HRPEHU ' HRPEHU

1 HARW
30V
,GFRP H\I SIRVIMRQ
, QM SHOH
" HBUHADMRQDGGEP RWY DR
,P SOLP HOWR (XY QYHEDAHV
&HVHEQRSHIDAY H SHOH
(TAWLQ HIQV BWR CRQFRIRIEDAGHMMY
$WIEXBEBI( %7 $
, QAR HOM SHOH LFRP H
2\WHH SHOH LGFRP H
0 HIHJ CFDOMRQ DG RM-URRIV
6VRFN EDHGFRP SHODIRQH SHOH
$OMMG( % 7" $

) RUQRP DARQUAIDLEQ) WHLGFRP H\ SURMMRQ EHHIW VHHLRM 2, GFRRPH7O HY

* XU WH\ HOUHG-G' H-P BHU WHERP SIQ UHFRUBHG QRO FDK LP SDLP HQNKDLIHY HIAG\R WY OYHG
DAHVR PICRORY \MHDMWIQWHS 6 POMANVZIN  \FBHY/Z KIFK Z HHUHDMG\R SURSHW GHADQGRSHDMY
GDHWKWR XVHDXHN GHAIG PIAORORY  \KHDMW/IQWH, QMEDIRICP DMNZ W \FBH/Z KIFK Z HM
UHDAG\R SURSHW GHADQGRSHDMY GDHUIKWR XVHDIHN GV

* XU WH\ HOUHG-G' H-P BHU WHERP SI) UHFRUBHG QRO FDK [P SOLP HQNKDLIHY HIAG\R WG OYHG
DAHVR PICRORY \MHDMWIQWHS 6 POMANVZIN  \FBHY/Z KIFK Z HHUHDMG\R SURSHW GHADQGRSHDY
GDHWKWR XVHDXHN GHAIG PIAORORY  \KHDMW/IQWH, QMEDIRICP DMNZ W \FWHHVZ KIFK Z HHUHIDAG
R SURSHW QHADQGRSHIDIGY GDHUWIKWR XVHDWHIV QR

* XU WH\ HOUHG-G' H-P BHU WHERP SI). UHFRUBHG QRO FDK [P SDLP HQNKDUIHY HIDAG\WR WG OYHG
DAHVR PIRORY \MHDMWIQWHS 6 POMANVZIN  \FBHY/Z KIFK Z HHUHDMG\R SURSHW GHADQGRSHDMY
GDHWKWR XVHDAHN GHAIG PIAORORY  \KHDMW/IQWH, QMEDIRICP DMNZ W \FWHHVZ KIFK Z HHUHIDAG

R SURSHW QHADQGRSHIDICY GDHUWIKWR XVHDWHIV QHV

$ P RQNUBIHYBIRSQQ H SHOHUHDMERWP SRUDUD FERVHEVAUHHY XQEHUUBHRYDARY \KH-DWH DG RM-UFGKUA
H SHOHI RAKHSHP DHIVFRXHR VU LFOQQ) \WHUHDAG DFFUIROR  LOMIMAVSRMROR DAV DOGRAM-UGRD
RSHDMY JDQ/RUIGRKHYLFOGHELORSHIDNY H SHOHY 7KH&RP SDQ KDVH FOGG\MHHIAP VDAWH DHQRO FDK 1Q

OMHRIDHQRO RSHIDICY LQDMH

(TAWLQ HIQQIV RWR CRQFRQRIEDAGHMMEYSUP DO FROMAGR HIXAWLQ HIQQIV IURP $& -9 R

P LARQGAUQ WH\ HOUHIGG' HHP EHU (TAWLQ HIQQV RWR CRQFRQRIEDAE HMYSUP DU FROMAG
R HXWIQ HIQQV IR $& -9 R P LARQGAUQ WH\ HDUHGG' HHP EHU (TAWLQ HIQQV RWR
QRO FRORIEDAG HMMYSUP UKD FROIMAMGR HIXW IQ@RWIURP 6DXA&IGHPDERPSI) // &R PLAIRD SOMDD
RIHAR HXWIQ HOQQV IR ' &3R P LARQGAUQY WH\ HDUHQEHG' HHP BHU

$WIEXIEBI( %7 $ LFOGVWH( %7 $ 1P HIXW LMY HOVLOWHDAHRSHDRYIQFHVEQ, QMEDIRICP DN 6HH

EHBZ | RUDUFRGAADIROR \WHE&RP SR VHNAWLQ HIQQIV BWR QRO FRORIEDAG HMMHAR DMIEXIEDI( % 7" $
%HFDAVHWVH DA LR HOVDHIQWHDAHRSHDRYLOUILRQYZ KHHWHERP SDQ KRI/DMIQU QAP DNANKDUH \KH
&RP SIQ EHIHYH/DMIEXBE®BH( % 7' $ VP RIHLQAFDIYHR WHSHURIP DFHR \WHAHHTXW LM VOGP DDIHP HOV
XKLV P HDKUHWR
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P RQVRUDGG HYCOOMWKHHHTXW LM HONV 7 KHERP SIQ DOR SURVIGHVVHYLFHARWKHH\K-DUHRSHDALY LFOG Q)
LQRIP DARQWAKGREI\ WK WPV FHUBQRQ VAU CEYHWMIQ) VHYLFHY DQG\WH& RP SO0 L WADLSS DQG SCANDI HWANHWY

SIRIUP
<HOU( QG5
,QP IR ' HHPEHJ ' HHPEHU ' HHPEHU
(TXWLQ HQQV GRWR GRQ FRORIEMG HMEY
/ HW
(TXWLQ HIQQV R QRO FRORIEDAGHQMMH FOGQ)
, QMIDIRDOM-DAHNRQNHIMU
( TAWIQHAQQIV RW R, QMIDNRDOKHDHNRLQAYHIMUBY/
,GRP H SIRVIMRD 2
, QMR HOM SHOH LGFRPH
, QM SHOH
,P S0P HOR B QYHEDAHV 2 2
" HBUFADMRQOGGLP RWY DRD
$\WIBMEBI( %7 $
, QKR HOV SHOH LGFRP H AU WH\ HOUHOGG' HRHP BHU LFOGVIQMIAFRP HR P LARQ SOWID
RIVHAA DGFICHIQWHHANP DAGI QUYDOHR \WH&RP S WVIQYHAR HONQFRP P RQWIUWVR +\ARVWR P LARQDG
DG-FICHIQWHHANP DAGI QUYDOHR \WH&RP SO0 VLQYHAR HAQZ DWIDMR SXUAKDHFRP P RQWDBVR +\ FIRVWR
P LARQ
, QKR HOV SHOH LGFRP H AU WH\ HOUHOGG' HRHP BHU (FOGGD P LARQIOQRO\DBIR WH
&RP S VIQYHIR HOMQB XA &LQHP D&RP S / / & DOGLOMIMAGRP HR P LOIRQ SO RIVHAR DGFICHIO
HXP DAGI DUYDOHR LMY HNQFRP P RQWIBVR +\FARVWR P LGIRQ DGFIHIQWHHXP DAGI DUYDOHR WH

&RP ST WIQMHAF HONOZ DUDQMR SXUKDHFRP PROVKOBVR +\ARWR  PLORY P LARQR H SHOHIRUL &0
SRPPROSQWOMG P ILARQLP SOUP HMWR DFRWMWP HKRGLOMNE HV

, QKR HOV SHOH LGFRP H AU WH\ HOUHOGG' HRHP BHU |FOGEDGRIHIQHMP DAMG| LUYDOHR
LOMHAR HOAOQFRP P ROWKTWR +\ FLRVR P LARQSOMID R IVHAR P LIRQR CESUADARQLQHAP DMGI OU
YDOHR \WH&RP SO0 WLQYHAR HAQZ DUIOMR SXUKDHARP P RQOWDUWVR +\ FIRWD P LAORQEWRO\OBIR WH
&RP S VIQYHIR HMQ1 &0 FRP P RQXQWR VAR LOMIMARP HR P LORY

2 \WHUH SHOH LGFRP H G WH\ HUHGG' HPBHU SUP DUO FROMVR DG-FUDHIQI DUYIDHR \KH
GHUIYDAYHACELON | RAKHHP EHEGHG FRQYHMRQ| FDXUHLQWH( [ FKOQIHE®I1 RM/R P LARQ WO KRTEH DM DIRY
UFRYHIVR P LAOIRY GHAIOQVROGEW] WIXMKP HWR P LAIRQ DOGDYHIERUAVSXMR P LAORQ
SO RIVAAR WP GOQP RAILFDMRQMLGSOW [HVR P LARQDG! RLIQPXUHEA WIQMRNRQBRWVR

P LAORQ

2 \WHUH SHOH LGFRP H IRAWH\ HIUHQGG' HRP B SUP DUO FROMAGR JOQVRQOGEW] WY XMWKP HOAR
P LORQDQG! RHIQPXUHEA WIQORNRQIOQ/R P LAIRQ SOMID R IVIAR DQRQ FDK O DIRQFKOLIHR
P LARY

2 \KHUH SHOH LGFRPH IRAWH\ HIUHQG-G' HRP B SUP DUO FROMAAGR DERWRQGEW] WIXMKP HOWR
P LOIRQ SO RIVHAR LGFRP HUHDAMG\R \WHI RHIQPUMHE. WIQLRMRQJIDQ/R P LAIRQ DG FRQMI HOANBDH
JXOIMVR P LARQ

0 HJHJ DFMXMUWNRQ UG RMHUFRWOLHH FOG-GDMWH  DUHGRQ RSHIDIY LOQ@DMH
1 RQFDK RUGRQ XU H SHOHIGFOG-GLQIHHIICDOG 0P LQWADIYH RKHJ
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) LOADAQ RP DNRQCERAW HRIWSKLF DUDLVDVIRBZ V
<HU( Qa5

5 HYHXHY , QP LR/ " HPERU " HP EHD " HP EFU

8 QUMG6\DAY
8 QWG. LQGRP
6500

6ZHZD

$VR $VR
/ R WLP_DXHV GHW, QP LR/ " HHPEHU " HHPEHJ

8 QWNMG6\DMY
, QMIDIRO

7RBORY WP DAHV

/ R \MP DXHVOHARP SUIMGR SURSHW RSHDIY GDHUWKAR XVHDAHN LQIQI LEGIDAMN JRREZ LA GH HIHG\T
DAHV GHAIGGRMHUEY \MP DAHV

127( 2 $&&808/$7(' 27+(5&2035(+(16,9( /266

7 KHI ROBRZ QI \EE®! SUAHIVWHFKDQI HLQ DFPXP XOWG RKHUFRP SHKHMYHBRWE. FRP SRHOW

) RHIQ
, QP LRV EXUHA SHMRQYHH W 7REO

YODgH HHPEU
2 WHUFRP SUKHOUYHLGFRP H GRW/

YOO HHP BHU
2 WHUFRP SUKHOUYHLGFRP H GRW/

YD AP B

7KHE HI HAVDERFDMEWR HIFK FRP SRHOR RIHUFRP SUHKHULYHIGRRP H (AW LVDVIRTBZ V

<HU(QGH5
' HHPEHJ ' HHPEHJ ' HHPEHJ
7q 70 70
3H70 ([SOH 1HAR 70 370 ([SHOH  1HAR 70 3WH70  ([SHOH  1HAR 70
,QP LRV $ P RXQW YHHIW $PRXQN $PRXQWNV  YHHIW $ P RXQW $ P RXQNV YHHIW $ P RXQW

8QUHDOLJHG IRUHLJQ FXUUHQF\

WUDQVODWLRQ DGMXVWPHQW 2
3HQVLRQ DQG RWKHU EHQHILW

DGMXVWPHQWYV

1HW JDLQ ORVV DULVLQJ GXULQJ WKH

SHULRG QHW RI WD] 2 2 2

2WKHU FRPSUHKHQVLYH LOQFRPH ORVV 2
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2 QS XIXW WH&RP SDQ HIHAXDRG DUHYHIHWRAN\SDADADUDMR R RHWKDHR &RP P ROGVREN | RUHYHY WRMKDUAVR
&RP P RQ6VRAN $ VDUAXOR WHUHYHYHWRAN \SDOAMHIFK KDHR 6HIHVS & RQMHWEGI3DMASDAY 3UH HUHG6\VRAN BHFTP HFRQMHWED
LIQRWO\KDUW/R &RP P RQB\RAN DGR H WOMRQHIFKS 0 & 3UH HUHG( TXUW 8 QUEHTP HHIXUYDOQAMRRHWOK W R D\KOHR
&RP P RQ6VRAN 7 KHUAHIHWRAN \SIVAGGRAP SCRAWKHQ®P EHUR $0 & 3UHHIHG( TXW S QWRAMBAQ) 7KH&RP SI) FRFOGG
KDALY FKOQ HLOFRQYHMRQUDAR LY CDERI RVAR DUHYHYHVIRFN VSDAR WHS 0 & 3UH HIMHG( TXWY 8 QUWIHYHDWWRXIK WHUHYHYHWRFN
\SIEGQRMDYHDQH | HFAWRQWHQ® BHUR $0 & 3UHHIMG( TXW 8 QWRMBDAQ)

$FFREQO DO HHFH/P DEHRWKOH SHMKOH XQUWSHIXQWRUFRP P RQKDUHLP RXQNVLQWKHCFFRP SO0 LQJ 1LQDQRDD
WM HOW QG CESTFLEBI GMRKUAY| RUSHIRGYSUR MRS XIXWY KDYHEHHD UARRDRYHD DOWMAGVR UH GRAKHHI HAWR WH
UYHYHWRAN VEDAS H HIHIFH/P DEHRS 0 & 3UH HUMHG( TXWY 8 QWKDYHEHHDWANRTARYHD DOXVMGVR UH GRAHH | HAWR WHUYHYIH
BN VSOARQ\KHUHTXLYDBOAE RP P ROGVREN VKDY

YDUF GWSHAKDOHLYFRP SOWGE. AVIAQI GARWE \WHZ HIKWG DYHDIHQ® BHUR FRP P ROWKDUVRANMBEQ ' LOMWEERW
SHMKDUHLGFOGHARHH I HAWVR XQYHKMG5 68 VZ W DVHYFHFRQBURORI XQYHIGFRQMYHO® MKCE®BI368 VKDMKDYHVHYLFHOG
SHIRUP DFHFREWRYY DQG\KOUAY MAKCEGIXSROFRYHMRQR WH( [ FKDQIHEGI1 RM/ UL GOMYH ' LOMGHIQQIVSHMDHLYFRP SAAG
XUQ) WHWHDAXY WRFN P HKRGI RAKHS 68 VD5368 VOQGWHL FROHWGP KRG RAKH( [ FKOQVHE®I1 RM/

7 KHIRWZ 1Q) \BEG VHIVI R WHFRP SYBWNRQR EDVF DG AOWMGGW SHURRP P RQWKDUH

<HU( QGG <HU( QGHG <HU( Q&G
,QP LR HA-P EHJ ' HRHPEHU ' HHPEHU

1 XP HDRU
1 HARW I RUEDMF DG AOWE W SHANKDUH

' HORP LCDRU \KDUVIQ\WWRADB/
- HIKWGDYHIIHWKDUY | RUEDUF DG AOMG AW SHUFRP P RQVKDLH

YDUF DIGAOWEBRW SHIFRP P RQWKDH

9HIMS5 68 VD5368 VKDYHAGHG WKWIGHINAOR WHERP SIQ V& RP P RQEWRAN DG DUHWHINMG DY RAMMBAQ) WDV RU
SXBRAH/R FRP S EDVF DQGACWG W SHMDOUH

) ROWH\ HIUHGG' HAHP BHU " HHPEU DG HAHPEHU XQMHAME5 68 VR DG

WASHRAYHD Z HHQRAGFOG-GLOWHFRP SXBNRQR AOWEERW SHMKDUHEHDHWH  Z RX@ EHOQNAOMYH

$ @7 UDFKH<HIU368 VVZ KIFK KOG EHHQ DMIQHG DY HAHP BHU " HHPEU 0 HHPEU ZHH
LFOGBLQEDIF W SHMDUHI RUHTFK UAGHRRYHSHIRG BHFDAVHWHLWXOGFHR \RHUHDMMG KDY Z HHFRQMI HOARD XSROWHSDADIH
R WP H 7KHH R (RJIUDQMG7 UDFKH< HOU368 VDN HAHP BHU " HHPEU 0G HAPEU FRX@S | XUKHUGOM
EDIE GWSHMDH

7KH&RP SIQ KDVH FOGGISSH IPDAMY P LARQ\KOUA MKCEGIXSRQFRQYHMRQR \KH( [ FKOQ HIEG 1 RV OGG DM
( [ FKOQIHS GVF HV&RMGHDIRI URP \WHFRP SXBIROR AOMGEW SHMDUHI RAWH\ HIUHG-G' HHP BHU EHFDAHWH

Z RX@ EHDQNVAOMIH
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127( 2 68%B(48(17(9(176

6KDLH, WXDGRHY , Q- DAY WHERP SI) ZDVSOG P LOIRQ DY) URWFDK SURAHHB/ DARADMG Z LW \KH
HXEQKP HOWR IRZ DGSRURYIRU P LARQWKOWVR &RP P ROG\WWANSOVDAKHP DRI HIQVR P LARQWKOMVR &RPPRQ
6N ) HVSOG\R\DBVIIHNZ HHISSUR IPDAD P LARY 7KH&RP ) PO EHHQNM@BG\R UAHYHDEAMRIOFDK SO P HOV
SXUXOQARWHIRZ DG\DBY 7 KHHLY QR IXOUIQMAWDAZ HZ LOUHFHYHD) DEAMRIOSURAHGY 6HH1 RM 2 6VWWANKREHY] HLAWRU
I XUKHULQ RUP DIRQ $ VR - DAY 0D P LAORQWKDH\XEMAMR\NHG DBV OG5 HIMDARQS JUH-P HOMDYHEHHO\RTS
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WP &KDQIW/IQDQG' MIWHP HOW: W $ FARXQEQNVRQ$S AFRXQWQI DQG) LODGADO  WRBRKLH
1 RATSSOFCED

WP $ & ROAMRYDQG 3URAHEXUHY
D ( YDODNRQR GMWBRKUHFRQURY DG SRAHUWY

7KH&RP ST P OQELQ/DVHAR GVFRXUHFRQURY DG SURFHEKUAY GV GHE R HOKUHWDAP DAMIDOLQ RIP DARQUATXLHG\R EH
AVFRHELOWI LIV XQCHMHE HXUMEV( [ FKDQIHS VR WVUFREHS SRFHWHS \XP P 0L H3 006 WER MG Z MM QWHWP HSHIRG/
\GHAL LHGLOWHG HRXUMAY DQG( [ FKOQIH&RP P WWIRQV KBV DQG | RUP VDG\KDAP DMUDOLC RUP DRQLY CFRXP XOWGEDOGFRP P XQFDMGWR
WH&RP SDQ VP DI HP HWMQFOQQ) IWEKIH ( [ HRAYH2 [ LIFHUDQE&KIH ) LQOGADCR |1 LFHU DVOSSURSUDM VR OXBZ WP HD GRMRY
UIDEQ BIXUHGAWRKH 7KHERP SIQ VEKIH ( [ HHAWH2 |1LFHUDGG&KIH ) LODGADCR | LFHUKDYHHYDDOMS\WHHQVFRKUHFRURY
DOGSURFHEUAVD/R WHHIGR WHSHIRGFRYHIGE WLVS QOO0 HSRWRQ) RP . DOGKDYHGHMP LGHS WDKK GVFBRKUHFROARY
DG SURFHBUAYZ HMH I HRAMYH

E 0 DRJHP HWDIXBOUHSRWRQ LQMCODOARQARCRYHUI LCDCH DOB-ERY)

0 DIIHP HQAYUASROUE®H RUBNIEDKLY) DOGP DQEQQ) DEHTXDMIQMCDOFRQMRCRYHUI LDGADOU-SRGY | RUHERP SIQ. DV
GHIQGIOSX® D | R WH( [ FKDQIHS PV LW P DY HP HOAV SDMALSDIRQ DQHYDODIROR \WHH I HRMWHHWVR QM IDOFRQMRCRYHU
I LDQACOWSRMY Z DVFRIGAWGDVR - HHPBHU EDHGRO\WHI WP HZ RN DQG FUMAD HABEDKHGLO, QMODOROARD
,QMILDAG) P HZRIN IMKHGE \WH&RP P LWHHR 6SRQRUCY 2 UDQ] DIRYVR \KH7UDE D &RP P WRQ YDHEROWMLY
HYDODARY P DI HP HYWDYFRIFOG-E\WDAKHERP SOQ W LQMIDCFRQURCRYHUI LADGADOWERNGY) Z D/HIHAMWHDVR * HAHP BHU
7KHH I HRMHIAWR . RAULQMIDORRQURCRYHUI LDGADOWSRY KDVEHHDDQWGE (DWW <RXQ / / 3 DQLQE-SHIGHOAHI MAMIG SETF
CFFRQIY I1LP  D/MBAGLOWHUDMMBIRQUBRWD, WP R 30W, R \WV$ QOO HSRVWRQ) RP .

F &KDQH/LQLQMIDOFRURCRYHUI DA DOBRWY

7 KHHZ HHQR FOQ HVLQIWIQMIDOFRQURCRYHUI LDGADOWSRWY DV/GHIQHELQ( [ KDQIHS VBX®! D | GAUKQ) WHTXOW
HEG HHP B WDAP DALDED O HAMG RUDUHUDRIED QNHD P DMIDD O HAMKHERP SO VIQMCDFROURCRYHU

| LODGADOUSRY

WP % 2 WHU, QRP DARQ
70AQ) $ UDQHP HQV

, QWHI R TXOWUR QRAUARURIR A DVGHLQGLO( [ KOQHS VB X®! D | R $0 & DERSMSRUMP LCDMED
5X® E  \WDAQ DUDQHP HOWRUGRO5X®! E WBEQ) DUDQHP HOWRUWHSXURDHRAIBIR VHRXAUMEVR \WHERP SI) Z MMOQWRH
PHIQQR W R SHXDIRG6 . $GAUWRID $0 & ( QMR HOM REQIV , F AGRAIGSRIMP LDMD) 5X® E
WDGEQ) DUDQIHP HABAUCY \WHI RO TXOUMUR

&RP SHODR) $ UDQIHP HOWVR & HIRLQ2 HILEHY/

,QREURBFRIQ] HWHRIRQ H WIRGY HIRWR \WH&RP SQ VP DIIHP HYWMP D/AKHWHDUFDCH KIEMWROLOGAKY
FROMHAR @) IWSUH SOQG-P LF SHIRUP DOFH HIFRXUDIHFRQIMKHG H DI HP HOADQGLGRHON] HH HRXAWYHY/GAUQ) FRMHGALILEXOV
BAMCHVFRBURY RQ) HEXOW WH&RP SHODMRQ&RP P IWHR WH&RP SDQ VRDER ' WWHRRLY \WH3&RPP WH  1Q
FROXABINRQZ LW \KHE&RP SO IV LQE-BHIGHWRP SHODINRQ FROXAIACSSURYHGP RAILFDNROR \WHSHURUP DFHJ RO ROWHI VDD, HU
HEG HHP B CSSIFCEGIWRFHMIQ368 VIUQAGXQEHMH DG ( TXW, FHYH3@QY FRIBAHD WH3(,3" R
FHABOQR! | LFHY LFOGQ) WHQEP HGH HAXAWHRILFHY 31 ( 2V DGRHWIHE DFKLHYHP HOAP HDKUHG DI QWK P R LHG SHIRWP DFH
JROY

$ VAAUB-GIQWHERP ST VCHIQUMYHSUR \ WIAP HOARQBAKHEG®!  $ IQFRIGHANRQZ IMIW  $ Q0D HHIMY R
WANKREHY LBGRO$ SUO HOFK\ FOUWWH&.RP P [WikH CESURYHY QDO IV XQEHMH( ,3 KOD R Z KIFK DHGMLIDMEDV368 V
7KH368 VIHAYLGHG LQRWUHHHNXOO? UDGRKH< HOW (| DFK WDGRKHLY HIJ LEGIVR YHWEDHG XSRQDMACP HOAR AHMIQ! LDGADD
SHIRUP DFHIRIY GXUQ) IWDSSOFCE® 7 UDQRKH< HU 7 KHSHURP DFHIROY
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DUHHABEDKHE DAKHEHILQQRQ) R \WHCSSTFCEG!7 UDGRKH< HDUEDHG XSRQWHERP SO0 VI LQDGADOSMO Z KIFK LQVADLYKLIK® G-SHIGWV
XSRQIRWFDIVR RHIDQIGOMY ER RIFH) ROKH  7UDGRKH<HIU SUP DUO GHWR DI HARVXAR P RYHUHBDHVRKHIGVIQ
UASROHR\WHFRQMAQ) LP STAVR LGB VUINAVIQWHSUR HIUZ KUFK Z HIHRXRIGHWHFRQUROR \WHERP SO0 LGBMN ER. RILFH
Z DV®Z HAKDQWHI RUFDIVXSRQZ KIEK \WHSHIRP DFHIRIYZ HHSUHAFDAG $ VDUAXOV368 VOBRDMGWRWH  7UDRKH<HIUZ LW
XP RAILHGS GRAG( % 7' $ SHURWP DOFHI RIYZ RXS KDYH YHIAG DARD 7KH&RP P IWHGHAMP LQHG\WDAMZ Dy HTXOEGIVR
PRAN WH  7UDAH<HIUSHJRP DFHIRD\R U GRARXDOQEMY FRIGUWRY/GUQI WH  7UDGRKH<HUS 1\WUP RALLFDARQR!
WHSHURUP DFHIRIY \WH368 VOORFDMG\WR\KH  \MDGRKH\ HDUZ AW DOMVMG( % 7' $ SHURIP DFHIRIYZ LOYHMDAD BYHR

* LYHQWKHP DOIHP HWACP v FRQIMMHG I RAXVRQP [ LP 1] Q) UAKOVGAGAMLQBANY | CRRLYRANCHIWFRQIRO\WHE.RP P [WkHI HIWWDN
WHP R LFDARQY/Z HIHIMIYLHG DG FRQUMAMAZ W WHJIFDYR \WHE&RP SO0 WH HRXAWHARP SHODIRQSUIRIUP V (TP HD \R DAEFAMANQ
P RAYDMOQGUZ DG\EBOMGH HOAWHY

7 KH\BEBIEHBZ UH GRWWHLGRSP HOBOOP BHUR KDWY/ IAKCEG! SURMR\Y Z WKRTQ) \R1 ( 2 VD/DUAKOWR \KH
P RALFDMRQR \WHSHJRIP DOFHIRDY

1(2 &RP P RQB\WEN
$AP $URQ
6HID* RRP D
" (W
(@ CEHN) WIN
- MOQ&RIRJ

$ VDUAKOWR \KHP RAI LFDIRQR WHSHURUP DOFHJIRDY LQWHI LUXATXOMAUR WHERP SIQ FWP DMLV LEIMXH
CSSWF LP DMD DEAMRIOKIMVR &RP P ROGWAINGHAR \f Z MMKRTQ) LRXAUDSSIR (PDMD P LAIRQR LGRUHP HIBDXRAN
FRP SHODIRQH SHOH DOGP DNHHMP DAGLGRUP HQBCFDK SDL P HOVR DSSUR IPDMD P LAIRQWR FRYHMY Z WKRTLQ) DOGFDK
\FINBP HAR FHIBEQ SOMASTIQVEHEZ. \KHH HOAHBYHD

MP & ' WRRKUHS HIDUEQ) ) RHIQ- XUMGRAR/WDAS UYHIN QSHRURYY

1 RACSSTHEB
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3$57,,,

, WP " WHARYY ([ HXWYH2 1IFHYDQG & RIBRIDIM* RYHUQDORH

) RUQRP DARQZ W UIRSHRMR\WWHH HXAWHRTLIFHY/R \WH&RP SR VHH3, QRIP DNRQCERXAVRAU( [ HRARYH2 [T LIFHY LgFXGGDY
DVWSODMMWP DWHHGR 30W WP R \KV) RP

$ QRAHUQRP DIRQAIBGIRUB. \MVIWP LVKHIR LFRERDAMGKHHOR U HHFHVR WHUHBYDOAG RP DARQXQE-LMWH
KHAQIVE3URSRID  ( GRMRQR ' LWHARY 3' HIQNXHQMHUWRQ  $ 5HSRW DG &RSRIDM* RYHIDIH [QRXUGH IQUYHSIR \
VB HOWRQBAHG!  $ IOFRQGHAIRQZMWRU  $ QD00 HAMY R 6\WANKREHY \REHILGGZ MO @ VOW HA-P EHU

WH?$ QOO0 HANMY 3UR\ 6VBIMP HON

MP ([ HXOWYHERP SHODIRD

7KHLQRP DARQFIIBGI RUB\ \WLYIWP LV VHVRIN XQEHWHKHDAQIVE ( [ HAYHERP SHODIRG  H FOGAQ) WHIQRP DIRQ
XQHMHEKHDAQ) 33D YHIXVIHIRPDFH 3 &RP SHODMRQ&RP P LWH5 HERWRY( [ HRMWHERP SHODIRG 3 &RP SHRDIRY
&FP P [WH, QMEANYDQG, QUGHUBDMASDIRG 3 &RP SHODIR)3RIFHYDG3WRMA/DY7 KA 5 HDMWRS MO DIDIHP HQV ' LUHRRU
&RP SHRDIRG DQG3&RP SHRDIRY' VAXWIRQDGS DOMY [Q\KHS QKOO0 HAMY 3UR \ 6\BRP HW
MP BHRXUW 2 ZQHUKIS R &HIBIQYA4HH LADCR Z QHVDQG0 DQDIHP HONDQGS HIWS 6VRANKRGHUO DARLY

7KHIQRP DNRQFIIBGI RUB. WLVIWP LVVHVRIN XQEHWHKHDAQIVE 6HRXUNW 2 Z KIS R &HIBQYHH LADCR Z HY DG
0 DEDIHP HADQGS HIDMG6\RANKREEHUO DV G2 ( TXW &RP SHODIRQ3@MY, QRP DIRY LOWHS QOO0 HAMY 3UR\ 6\MBAP HOV
MP &HIBIQS5 HIMRQWKLSVDQG S HIWG 7 DQWARRYY DQG' LLHARU, QGHBHOGHDAH

7KHIQRP DARQFDIBGI RUE, \MLYIMP LV AVHVRIM XQEHWHKHDAQIVE & HWIIQS5 HIMRQKLSY OGS HIAG 7 WIQLRANRYY DG
' |UHARU, QaHBHQEHIRH LQWKHS QXO0D HAMY) 3UR \ 6\BIAP HQWV
P 3UGQASDCS FRRXQEQY HVDQG 6HIYFHY/

7 KHLQRP DARQFDIBGI RUR, WLYIWP IVAHVR XQGHWHKHDAQI V2 3UGR.SDCS FFRXQIBRYY HVDQG6HYIFHY DQG3$ XAwW
&RP P [WHH3UH$ SSURYDCBRIA * LOWHS QOO0 HANY 3UR\ 6VBKP HQV
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30UN9
MP ([ KIEIWDQG) LODQADCBVBAMP HNGFKHEXBV
D 7KHIRZ QY | LQOADOWIAP HOVDUHLGFOG-GLQ30WY, |\WP

30DJH
SHRWR  QG-8HG-VE HIMMHG3XETFS FFRXQINY ) P 3&$2%,'

SRORIDMS6MINP HOVR 2 SHDIWRQ? <HWHGG HAHPBEHD - " HRPBEH DG HAP B
SRORIEDMS6MBA HOVR &RP SWKHMYH/ RW? <HOWHYGEG' HHHPEH ' HRHPEHJ

DG HAPEHJ
SRORIDMSYDDCFHOKHN * HR-P BHJ DG HAPEHJ
SRORUDM6\BAM HOVR &DK) ®ZV <HOWWHGG' HRPBEHJ ' HAPBEH) DG HRPHEHJ
SRORIDME6MBNP HOVR 6WHNKROHM' HIAW <HWHEHE' HAHP B ' P B _0XG

' AP B
1 RW\R&RORICDAG) LODCADB\BAM HON <HIWHG' HRPBEH) " HRPEHJ DG HAHP B

D ) LQDGADOB\BAMP HYG RKHX BV $ @FKHEX®V KDYHBHHQ RP LWHG BEHFDXA\HWHQHRHAY 1Q RP DNRQLVIFOGGLQWH1 RMRWH
SRARIEDMS) LQDHDOE P HOV

E ([ KEW

7KH&RP SIQ KD/DANFKHGRUGFRSRDMGE. UH HHIFHKHHQPHWEQH KIEWDASHAIHGEHBZ
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([KLELW

1XPEHU

'HVFULSWLRQ

LTXAW' IMIEXWNRO$S JUHP FOMEMSDVR 6HBWMWP EHJ B DGENAHD$0 & ( QMNP HOM RBQIV . (F DG

SRS GEDD DNV, (F  IFREIRDMSE HHHFHIWRP ([KEW  WR$0 &IVEXUWHBHERWR)RP . ) LB
1R HBGROGHWP BHJ

(AW IMMEXNROS JUHP HOMEDMEDVR 6HBWP EHJ _B\ OGPRY$0 & ( QMNP HOM REQIV . (F
SRS GEDDD DMV, F_ %D VETBMIDGE % 510 6HRXUMKY . (F_DOG* RUPDD6LAKY &R [/ &
ICFRERDMGE. IHHMFHIURP ([KIBW  \R\KH&RP S0 WVEXUHYVG HERWRO)RP . ) LG [LOGRY
_6HBWP BHU

(AW IMMEXNRDS JUHP HOMDMGDVR 1 RYHP EHJ _B DOGIPRY $0 & ( QMNICP HOM RBIQIV . GF
SRS GEDDD DMV, F_ %OFD VATBMIDGE_% 510\ 6HRXUMKY . (F_DOG* RUPDD6LAKY &R [/ &
IORERDAGE BIHHFHIURR ([KEW \RWHERP SIQ WEXUHYE FERWRD) RP . ) LGB LBGRY
1RHPEHU _

(TXAW' IMWNIEXWROS$ JUHP HOMDMGDVR 0 DFK _B DGPRY $0 & (QMIUCP HOW RBQIV ,(GF_&WIURKS
* GED DNV, F_YDFED VE&BWUDCF % 516G 6HRXUMWY  (F _00G* ROP DO6OKY &R / / & ICFRERDMSR
WHHHFHIBRP ([KBW \RWHERP SDQ WVEXWHWB HSRWRO)RP . ) I [LBGROO0 DFK

60DV DG5 HIMADNRDS JUHP HOMDAMGDVR ' HHP BHU _B DOGPRY $0 & ( QMVIICP HOM REQIV .CF
* ROP DBV &R / / & DUG* RUP DD60FKY, QMEDIRID [FRERDAGE, HHHFHIUP ([KEW \B$0 &V
SXUHDVBHSRWO)RP . ) IBILR ILBGRY' HAHP BHJ

7KUGS P HEHEDOG5 HIBMS&HWIFDMR . GFRERIDINROR $0 & (( QMCP HOM RBQIV . (F  ICFRERIDMGR
WHHHFHIWRP ([KIBW \RWHERP SDQ WVEXWDBHSRVWR) RP . ) IBIIR INEGRY' HAP EHJ

&HWIFDMR $ P HYE HOMRWH7 KULG$ P HGHGDOG5 HIBMG&HWIFDMR , FRERDINROR $0 & ( QMWNICP HOWV

+ RBQIV .F_MD/R -XD ACFRSRDME HHFHIGP ([KEW \R$0 &IVEXUWHIE FERWRD) RP
_. )IBIR OGRO-XD ;

SHWIFDMR $ P HYE HOMRWH7 KULG$ P HGHEDOG5 HIBMG&HWIFDMR , FRERDNROR $0 & ( QMYNICP HOW

+ROQV .(F MD/R -000Y ACFRERDMGE, HHHFHIRP ([KEW  \RS$0 &IVEXWHNE HERVRD

JRP . )IGIIR LOGRO-DOMY

+ROQIV g@mmsa UHHHFHI P ([ KIEW ww&mmw&wrmwo)m . )R

_ _NGCROSXDXW

SHWIFDMR SHMBPHMWR  _ _ GKOWWVR &ON%&RP P ROBVENR $0 & ( QMVEICP HOM RBQIV . F_ M5

D/R 1 R EHJ ACFRERDMSE BHHFHIP ([KEW \RWHERP SI) V4 XOWEO 5HERVWO)RP 4

IR ILOGROL RYHP EHJ B}

SHWIFDMR SHBPHMWR _ _ GKOWWVR &ON%&RP P ROBVENR $0 & ( QMVEICP HOM RBQIV . F_ M5

D/R) HEUOY ACFRERDAMGE HHHFHIBP ([KEW  \B$0 &S QOOBHSRWO)RP . ) IBILR
[LOGRO0 DK B}

) RS P HIGHS 0065 HABMGY) @7 VR $0 & ( QMVBICP HOM RBQIV . GF HIFRAIYH) HEDOY ACFRERDAM

A HHHAHIWRP ([KAW WWHERP S VS QOB HRWRP . ) IBIR IIBGRY) HEXDY |
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(DFRHPERW KARDRIGLUHFWARKAYRD UR3$0& (QWHUNWIVROKS LQFAW KH
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6 W R(FRK D @XQ6H F X UD @(&FK/D @RP P L VE KR[F O X & KGEMH H PKIRUAP S O FE\H G
WKH &RPSDQL®UDIMMY DWKH 31RQ (PSOR\HH 'LUHFWRUV"~ ZLOO UHFHLYF
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+ROGLQFV$0& RWREBRPSDADQRWIKRPSZELDEDRHRUGRYVVHRNIRDHULD O
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$0& KHR VKMDQ RWU B G H HRAUDGE\ L WY& YA H F X IRIGLMVHAG WY BOW X EIQ IRUPDWLR Q
WBQR\SKH MR @K | R UPHDMARRSNE R LR R QB B W HALLADLM DI DY H FRWRH U
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([DPSOHV RI PDWHULDO LQIRUPDWLRQ LQFOXGH EXW DUH QRW OLPLWH

" (DUQLQJV JXLGDQFH DQG DQ\ FKDQJH WR SUHYLRXVO\ DQQRXQFHG

" $ Q Q XODQOGX D U WLHQUDGAFH \DYOQW @ XSGJIHIOIL P L Q D QR \DEDQBWUW/R M H R WXLVR XOWH
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» $ FKDQJH LQ DXGLWRUV
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» 7KH HVWDEOLVKPHQW RI D UHSXUFKDVH SURJUDP IRU WKH &RPSDQ'
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XQAURXUNKEHYIMRQ W HUXUHWDAP DMIDOQ RP DNRQUADMYY R\KH U MADQM FXAQ) IWHARQRICDMS
YEMADUHY VP DBHNFRZ QWRXVE RKHYZ MIQWRHHUY SOMPXOW® GAUQ) \WHSHIRGLQZ KIFK WY UHRYW
BEHQ) SUED0HG

E " AL QHE\WAK LQMDCFRQARCRYHUI LCDQRLDCU-SRI) - RUFDXVHG VKAK LQM CDCFRQURCRYHUI LD DOUHSRNY) \REH
G GHEXQEHURAUNKSHYIMRQ \R SURYLGH DR TEG DAXIDGFHUH DEQ) WHUHICHON R | LCOGADOMER WY DOG\KH
SWSODNRQR | LDGACOWEM HWI RUH WLCDOSXSRAYLQDAFREDFHZ W IHHID CFA-BWNWG CAFRXQIGY) SUCHSBY

F ( YDOOMS\KHH [ HAHHNVR \KH U QA QVFBRXUH FRQURY DG SURFHEXUAY QG SUMHIAMG LOWLY UHSRWRXU
FRQFOMRQYCERXARHH | HAWHIHK/R \WHAVFBRKUHFRQURY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE \MY
UBSRWEDHE RQVKFK HYDODIRY 05

G " DFRHGLOWLY BRI FKOQIHLOQWKH U MDAV LOM CDOFRQURCRYHU LCDCRDOW-SR W) WDNRFXUHG G \KH
U MBI P RUBHFHQWIAFDOT XD \RH U B | RN | VFDOTXOMULOWHFDHR DQ QMO ERYWKDKDY
P DALDID O HRAMG RUVDRIED ONHD P DALIDTD 0 HRAKH U B LQM CDCFRQURORYHUI LD DOUHSRNY)
0%

7 KHU-D MADQAVRIMHURHWW LQ) R 1LFHUDQG, KDYHAWFBRHG EDHERQRXUP RINIFHWYDDDMROR LQMIDCFRNRCRYHUI LGDGADD
UHBRUNY) \RWH U VRO DXQRLY DG \WHDXGWARP P WWHR \WHUH MOV ERDGR GLHARY RUSHYRQ/SHURIP LQJ) \KH
HIXLYDBQAXRARYY

D $ @WIQU LFOQNEH LAHAHYDQGP DMIDY, HINGHAHVIQWHGALI QRURSHDIROR LQMDOFRQURCRYHU LDGADOS SR WY
Z KIFK DHUDRIED ONHD R OGHYHD O HRARH U QA CELOW R WFRLG SURFHW \XP P 0L} HOQG W-ERWLQGADD
LARYP DNRQ DG

E $Q IUDXG Z KHMHIRUGRAP DMIDO\KDAQYRYHYP DI HP HQARURKHUHP SBA HHVZ KR KDYH DM QU LFDQARBILQWH
U DAY LQIM QDCFRQURCRYHUI LDGADO- BRI
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7 KHXQ@EHWIGH&KOLP DOR WHYRDLG &KIH ( [ HRAWH2 [ LFHUDGG 3UAMGHNDIQG( [ HRARYHO LEH3WMGHN, QMIDIRIO

ZS{DMQ/&NH)IQIHHJZIILH-UIIQGHH-DN}UH$O&(QMWQ?FQNF@Q]V F WHERPSI)” HFKKHIE FHWLHY SXOXOQV
WEHARY) R \WHEOEDH/2[ Bl $ PR 8 6 & 6HAIRD

WHS QQOBFHSRVWR)) RP . R \WH&RP SIQ IRAH\ HOUHGG' HHP BHU WH?5 HERW | X@ FRP SIHV
ZOK\KHUTXUP HOVR 6HARD D RJ G R \WHGHRUMAY( [ FKOQIHS PR 86& PRJ RG OB
WHLQ RP DARQFRQEIGHGLOWHS HSRWDOL® SUAHIV LODEP DMIDOAGHW \WHI LODCRDOFRIGUMR) DG UHKOWVR
RSHDMIRVR WHERP S0
* DAG) HEUDW
V$so 0 $521
$@P 0 $WRQ

&KOLP DQR \WHIGDG &KIH ( [ HHAH2 1 LFHUDQG3 UMGHW
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([ HRARYHILFH3 UM G-V, QMLIDINRDR SHDIRY &KIH ) LADAHDO
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([KLELW
$0& (QWHUWDLQPHQW +ROGLQJV ,QF
([HEFEXWLYH &RPSHQVDWLRQ &ODZEDFN 3ROLF\
(IHIHFWLYH DV RI 2FWREHU

7KH &RP SHODIRQ &RP P WKH \WH 2&RPP WM R WHURDG R ' IWHARY WH3UROG R $0 & ( QMIQP HQV
+ROQV ,F WH3&RP SDQ " EHIHYH/\KDAM/LQWKH EHINQMIVR \WH&RP SIQ DG LW WRANKRGHY\R FU-DMDQG
P DQEQ D FXEXUH \WDAHP SKDMJ HY LQM UMY DQG DFFRXQEELMN DG \WWDAHQ RIAHV WH &RP SIQ v SD. | RUSHIRP OgFH
FRP SHODIRY SKRRK B\ SIRIAQ) IRJWH UFRHY R (URGHRAOD $ZDEHG &RP SHODIRY 1Q \WH HYHOAMR D
UMBAP HQAR \KH &RP SDQ 1V [ LCDGADOWBAP HQNV 7KLY H HRXAMH FRP SHODIRQ FOY EDFN SRIR. DV\WHMPHP D EH
CP HYGHG DQGRUBMBIAG | URP WP H\R WP H WH23RIA ~ LV GLIGHS \R HQKUH \WDAFRP SHODIRQ LY SOIG \R H HRXAYH
R LFHY EDHG RQ CFRXUDM | LCDGRDOWEAP HQWV DG HKFDODQG B COFRQGKAN7 KH &RP P LWkH KDV \KHUH RUH DERSIMG WL
3RIA HIHAWHDVR 2 AREHU WH(IIHAH' DM ) RUSXUSRAVR \MLY3RIR  FOS\MU HG\MP VQRARKHZ M
GH LQHG \KDEKDYHWHP HIQQIVVAWRW EHBZ. LOWHGH LQWRQ/SOUD) UDSKY

3XWBRH 7KHSXBERHR WIV3RIA VR GAVRUEH\WWHALURXP WRRHY 1QZ KIFK ([ HDAMH 2 [1LIFHY Z LOBEH UHTXUHS
R UBD RJUMD (URRAO $ZD0G6 &RPSHODNRQ W PHPEHY R WH &RPSDQ * IRXS 7KV 3RIA LV

GMIGB\RFRP SO Z 1W DOG\KDOEHIQMSHMGFROIMMIZ LK 6HAMRD  $ R \WH/ IMMS&RP SIQ 0 DQXOD
R \WH1 < 6( \KDAZ D/DCROMS\RIP SBP HYB XBI ' XQEHMHEHRXUMAY( [ FKOQIHS AR

0 DGO &@Z ECANR (| URCHRX\WO $Z DUEHE & RP SHOWDARQ

D ,QWHHHOAR DQ$ FARXQIQY 5 HABMP HIWKH&RP P WH\KDDUHFRYHUWDRIED SURP S \WHLP RXQWR
M (URIRAO $Z DEHG&RP SHODIRY GHAMP LQHGLQOFFREIFHZ WKLY 3RIR  DQGOSSIFCEGIQY VOG
UIXDIRY/

E  7KH&RP P IWH\KDIKDYH EURDG GVAUANRQ\R GHMIP LGH \WH CSSURSUDM P HDQVDQG P HKRG/R BFARYHY R
( WRGHRAO® $Z DLEHE&RP SHODINRQ EDHG RQ DICSSTFTEGH | DRV DQG ALURXP \WURHY DQGVIN.G LQR CFFRXQI
WHWP HYDOHR PR DQG \WH FRWANR \KDWKREHY R GHD L) BFARYHY  6XFK P HXQV DQG P HKRGV R
BFRMHY PD (GFOGH \XEMRAMR FRP SIDGAH Z 1\ D) CSSIFCEGI Q7 Z IWRAWWIP MBNRD L \HHNQY
WED PHQMURP WH ([ HRARWH 2 [1LFH) L BBAQ) \WH [P RQAMKDAZ RX@ RKHZ [VH BH SD CEG! R \KH
([ HAYH2 (1 IFHUXQEHUDQ FRP SHODARY SR SIIUP  DIBHP HWSRIA  RUDWDQIHP HOAWP DQRIGHG B\
WH&RP SOQ RUDQ R WD DAY UL FDFHIQ) D) RAMBEQ) YHXMGRUXQHXAMG LY DG Z KHKHUFDK
RUHDXW EDHG SUVRA® JUDQMG\R\KH( [ HAWH2 [1LIFH) LY DY RKHUP HKRGDAKRU] HSE\ DSSIFCE®|
@7 RUFRQUAVRJ Y DQ FRP ACDIRQR \WHIRWRQ ) RUKHDYRAXFHR GRENVH A-BND/\HNR 1O
6HARY F EHBZ IQCRHHOAPD WH&RP SO * URXS CFRHSVIQ P RXQAKDAL BGAK/ \KDQ \KH P RXQAR
(WRGHRAD $Z DBHG &RP SHODIRQ LO\DIW CRNRQ R DR ( [ HHAYH 2 11 LFH.{V REQI DARQY KHIKQEHU 7R \WH
H WAKDADD ( [ HRXAWH 2 11 LFHUIDOYWR WD RUGRHY CRADIUHH\R D UHED, P HABDIQ RURKHUDGMDIYH\R
HOXMH SDPHOVR DO ( WRRAO $7Z DEHG &RP SHRDIRD \R WH &RP S * URS ZKHD GH \WKK
([ HARYH2 1 LEHMKDTEHUHNXUHGAR UHP EXYH\KH




&RP S * URXS IRUDY DG 00H SHOH/UBDRIED LGRS LFOAQ) GIDOHY B \WHERP SO * URXS
1Q WFRYHIQ) KK ( URHRAO $Z DEHG &RP SHODIRY 1Q FFREDGFH Z IW \WH LP P HADMY SUHFHAQ)
\HQMIFH

1 REMMBEQ) DQWQ) KHHO \R WH FROMDY  WH &RP SO \KDIDQRAEH UHNXALIHG R \BNH \WWH CRARQY

FROM SDMGE\ 6HARY/ D DG E L WHIRWRZ 1Q) FRQAMRQY DUH P HADQG \KH &RP P LWkH GHMP [GHY
WDABHFRYHY Z RXQBEHLP SURNTE®]

L  7KHAQUPAN SHHY/SOG W D WILG SO R DMVNQHIRAQ WH3RIA DIDQXDY ([ HRARWH2 11IRHJ
Z RXGH AHGWH P RQAR EHUHRYHHG DWUWH&RP SDQ KDY P DEH D UHDWRIZE® DRP SV BHFRYH)
\KH CESTHER! ( URHRX\WO $Z DEHG &RP SHRDIRY GREXP HRMG \MFK DR SV DG SIRVIGHS KK

GRPP HOBMRQ\R 1 < 6( \RWHH \WOATXLUHGE DESTFCEGLXBY DG MW \NEQELB/

L  S5HRYHY ZRXG YIRDMKRP HFRQU Q¥ Z KHHWDADY Z D/ DERSMG SURUWR 1 RYHP BHJ
SURYIGHG \WDVEH RIHGHMP LQQ) WD RX@ EHLP SUTRNTEGI\R UFRYHUDQ [P RXQAR ( WRIHRXO
$Z DG &RP SHODIRY EDHG R YIRDMRQ R KRPHFRQU @7 \KH &RP S KDV FRP SIHG Z W
DESUFCEGIRIQRQDQG AVFRKXUHUATXLUAP HIVXQGHKH UHBYDQAXGY DG QM) \WEELGY RU

L S5HRYHY ZRX@ \HD FXH 0Q RKHZ VH \If TXDILHG UWANMHP HOASDIQ XQGHJ Z KIFK EHHIW DA
EURDBY DYDXDEG! R HP SR HVR WH&RP S0 * URKS R IO P HAAKH DQIVDIHDIRQ DG RAHU
DSSIFLED! BTXUP HQVR 6HARRY) D RUBHARY D R \KH , QMIDDS5 HYHH &RCH DG
U XOMRQ/WH QG

" HIQUWRY ) RUSKIBRHVR WV3RIA \WHI RIRZ LQJ BB H3\MP VAKDITKDYHWHP HDQQIVVHVRW EHBZ

D

3% FARXQAQJ 5 HIBWP HOW \KDTP HIQ DQ CFFRXQIY) WHKEAP HQVL GXHWR WH P DMIDOCRIFRP SIDFHR
WH&RPSDQ ZIW DQ | L.CDCADDWERMY WML HOAKQEHUWH VHRXUMEY @7 V LGFOQQ) DY BTG
CFFRXQIY UAKBAP HOAIR FRUMAADR HURULQ SURMRA® LWKHS | LDGRDOUWEAP HOV\KDALY P DMUDOWR \KH
SUMRA® IMKHS [LCDGADOWEM HQV D304) 5° UAXBIMP HOV RU L WDAFRUHRAN DQ HURU \WDAMY GRV
P DAMUDOWR SUYIRA® LWKHS | LCDGRDOWEMP HQV EXAZ RXT BAXONQ D P DAIDOP IMXBAP HOAL \WH HURU
Z HHQRAFRUHAMS LQWWH PXUHVSHIRG RUBH VXFRUHAMG LOWHPXUHMSHIRG DX QMBIU UAXDMP HOV

3& @Y EDAN ( @ILEG!, FHOAYH&RP SHADARY \KDOP HIQ LQ FRQGHANRD Z LW DQ$ AFRXQIG) 5 HWBAP HQV
DG Z WK UASHAWIR HIFK LQAYIGD0Z KR VHYHE DV OQ ( [ HXMH 2 11 LFHUDADQY. WP H GAUQ) \KH DSSOFCED
SHIRP DFHSHIRGIRUIQ , FHMWYH EDHG&RP SHODIRY Z KHKHJRUGRNKAK ( [ HRXAWH2 [ LFHULVVHYCQY

DAKH WP H WH ( WRGHRAD $Z DLEHS &RP SHODIRY LV UHTXLAG \R BH WBOG \R WH &RP SDQ * RS DID
, FHQYH EDVHG &RP SHODIRQ 5 HAHYHG B\ \KAK ([ HOAYH 2 [11FHJ L RQ RUDWUNKH ( [1HAMH' DM L

DWWUEHILQQQ) \HYFHDVDQ( [ HAAWH2 1IFHU UL Z KII\WH&RP SDQ KD/DFDWR \VHRXUMEY QMG RQD
@IRDOVHRXUMHY H FKDQIH RUD QDIRDOVHRXUMEY DARADIRY DG LY GAUQ) \KH DSSOFE® &@Y ELFN

3HIRG

3& @Y EDAN3HIRG \KDTP HXD Z W UHSHRAAWR DY $ FFRXQIY) 5 HWBMP HOMKHWUHH




FRP SBIMG | VFDO\ HOW R WH &RP SO LP P HADMY SUHRHAQ) \WH 5 HABMP HQV' DM DQG DD WDQUMRQ
SHIRG \KDMAXW [P D AKDQH L1Q \WWH &RP SDQ V |10\ HIU R G WDQ QCH P RQKY Z WIQ RU
LP P HADAMD | RIBZ LQ) \WRHWUHFRP SBIMG | VDO, HDY/

3&RP SDQ * LRXS \KDAP HWH&RP SR \WWIHKHIZ W HIFK R IWGQUHRAWDG LQEUHRWHXEM A DI/

3( WLRQHRXO $Z DUGHS & RP SHODIRY \KDIP HIQ Z IW UAGHRWIR HIFK ([ HRAMYH 2 1 LFHULQ FROGHANRY
Z \K DQ$ FRRXQIQY 5 HABMP HYWKHIP RQMWR &Y ECFN ( QILEG!, FHIWYHE&RP SHODIRQWDW FH-B/\WH
P RXQAR , FHQH EDHG &RP SHODNRQWDARKHZ IVH Z RXS KDYH EHHQ 5 HAHYHG KOG IMEHHD GHMP LQHG
EDFG RQ WH UANDIMG [P RXQN FRP SXUAG ZWRWUHDG \R 0Q \Jf HV SOG ) RU ,HOMWHEDHG
&RP SHRDIRQ EDHG RQ RUGHIYHG 1URP AN SUFH RU\RMID\KDUHKRTHU UMD Z KHH WH TP RXQAR
(URRAO $ZDE5 &RP SHODIRY [V RAVNVKEMAMR P DXHP DIFDD UHFDBXDIR) GUHA® 1URP \WH
LQRIP DINRQ LQ WH CESTFCEBI S FARXQIY 5 HWEIAP HQAVKH [P RXQAKDIDEH GHMP I[GHG B\ WH &RP P LWH
EDHG RQ D WDRIEG! HAP DM R \KH HIHPAR \KH $ FFRXQIY) 5 HWBP HOARQ \WH WRAN SUFH RUVRID
\KDUHKRTHU IAMD XSRQ ZKIFK WH , FHOWH EDHG &RP SHODIRQ ZDV SHHYHS 1Q ZKIFK FDH WH
&RP S \KDDP DIQEQ GRAXP HOBMRQR \XFK GHMP [QDIRQR WDAU-DRITEG! HANP DM DQG SURYLGH KK
GRPP HBMRQWRWH1 < 6(

3( [ HROWYH 2 11LFH) \KDOP HDQ DY FXUHARUIRP HJBH HOAMWH RIFH) R \WH&RP S DV GHIGHG 1O
BHARD $ R WH1<6( / IMM3&RP SIQ 0 DD

3) LQDQADOS FSRIAQJ 0 HDXUH/  \KDDP HIQ P HDXU/ \WDADH GHMIP LGHG DQG SURHQMG LQ DAFREDAH
Z W \KHDFFRXQIY SUCASBY XVHG LQ SUHEDUQ) \WH&RP SDQ VI LADGADOWTAP HOV DQG DERKHIP HDMKUA/
KDADH GHIYHG Z KR® RULQ SIWURP \KFK P HDXUA/ 6\RAN SUFH DG \RIIDWKDUHKREHJ MG DG Q)
P HDXUA/\KDADUH GHYHG Z KR RULQ SOWURP \KRAN SUFHRVREDWDUHRTEHAM D \KDXD RUSXSRH/R
WV3RIA EHFRQIGHHG) LQDGAD06 HSRWGY) 0 HDXWY/ ) RIVWHDRAIFHR GREWD) LQOGADCE HSR WY
0 FHDKXUHQHHE QRAEHSUAHRMGLOWHERP SR VI LADGADOWEM HQVRULGFOGHGLODILAQ) Z MM WHE( &

3, QHOAYH EDVHG &RP SHODWRY \KDDP HIQ D) ARP SHRDINRY KDALY JUIQMS HOWHG RU YHWMG EDHG
ZKRD RULQ SOWKSRQ\WH DAEGP HAR D) LCDGADO5 HSRMGY 0 HDXUH ) RUSXUSRA/R FIUW | GRHQIYH

EDHG &RP SHRDINRQ LGFOGH ARP SHRDIRQ KDALY IQ D) SDQ RKHJ\KDQ Y TXDM LHG WP HOASDQY

(FOAQ) &Y \WP QVHON OH LQXDIH DG \XSSBP HJEDH HAXARYH UANHP HQASTIY/ DG DQ RKHJ
FRP SHRDINRQ \KDALY EDHG RQ WK , GFHRIYH EDHG &RP SHRDIRQ \KFK DV HQQIV DFRXHG RY RIRID
P RXQVR , GFHIWH EDVHG & RP SHODINRQ FRQUEXMG\R \KFK SDQ/

31 <6( " \KDOP HIQWH1 HZ <RIN6VRAN ( [ FKDQH

35 HHYHS \KDID Z IW UASHRAAR DQ , FHOYH EDVHG &RP SHODIRY P HIQ CRXDORUGHP HG WHRHSWIDQG
, FHQIYH EDVHG & RP SHOUDINRQ \KDIDEH GHHP H3 UHFHYHS LQ WH & RP SO WV | VFDOSHIRG GAUQY) Z KIFK \KH
) LGDQADDS HERWY 0 HDKUH \GHALLHG LQ WH , GRHQIYH EDHG &RP SHODIRQ 7 DG 1V DAGHS HYHD LL
SD P HUARUIWDQAR \KH, GRHOMWH EDVHG




&RP SHODINRQRARXY D WMWHHGR WDABHIRG

N 35HVDWP HONV DM \KDODP HIQWH HOMHUWR RFFUR L WH A@DMWHYROG DFRP P WHR \WH %R0 RU
WHRILFHY R \WH&RP SDQ DXAKRU HG \R\BNH \KAK CRIRQ UL 9RDUG CRNRQ LY QRAHIXLG FRFOGHY RU
WDREIED \KRXT KDYH FRFOGHS WDAKH&RP SDQ LV UHTXLLHG \R SUHSDUH DQ$ FFRXQIGY 5 AR HWRU
L \WWHCEDMDFRAUWWUH XDRURURKHUGI DI DAKRUY] HERG QUHRWKHERP SDQ R SUHSDUHDQ$ FFRXQIY)
5 HWBAP HQV

O 36(& \KDOPHQWHS 6 6HXUMK/DQG( [ KOQH&RP P LWRQ

, QGHP QULFDARY 3URKIEMG 1R PHPEHUR WH &RP SDQ * URXS \KDIDEH SHP IWHG R LGP QI\ DY SHIRQ
\EMRAUR MY 3RIA DIDQWL WHBRWR DQ ( URHRA® $Z DEHG &RP SHODIRQ \WDALY BE0G WAMGHG RU
UHFRYHIHG SXUXOQMR\WHWMP VR WV3RIA RU L D) FOIP VUHIIY \RWH&RP SIQ * URXSIVHIRFHP HOAR LW
WKW XQEHJ\KMY 3RIA ) XWHJ (R PHPEHJR WH &RP S * URXS \KDDSD. |RURU P EXUH WH FRIWR
LQXIDFH DIDQMBFRYHY R DY ( URHRXO $Z DEHE &RP SHRDIRY RUHDMILQR DY DIUHP HOAKDAH HP SV
DD, FHOMYH EDHG &RP SHODIRQ 1URP WH DBSIFDARQ R 6HAIRD R \MV/3RIR RUWDAZ DLYHY \KH &RP S
* RV WKWR BRYHY R DR (URGHRAOD $Z DEHG &RP SHRDIRQ DG WY 3RIA \KDIDWKSHYHEH DY KK
DIUHP HQNVZ KHAHUHQMBG LQR EH RH RQRUD\MUWKH( [THANH' DM

$ GP IQWADARD DQG , QMBLHAMRY 7KLY 3RIR \KDIEH DR LQUWMHG B WH &RP P IWKH 7 KH &RP P LWkH LV
DXRRU HG\R LQMSUANDQG FRQUNKHWLY 3RIA DQGR P ENHDEGHMP LQDNRQ/GHHAOY  CESURSUDM RUDGYIME®]
I RUWHDP [QUADARQR \KV3RIA $Q GHAP LCDMRY/P DEHE. \WWH&RP P LWH \KDIDEH | LQDODQG EQAQ) RQ DD
([ HFPADYH2 11 LFHYDQG\WHUEHH LADUHY KHWY H HRXRYRURKHG DOS-SURHQBIYH/

$ P HXGP HQV7HP LQDARY 7KH&RP P WHP D [P HIG MY 3RIA [URP WP HR WP H LQ LW GVAUHNRQ DQG \KDD
[P HXG WY 3RIA DV IMGHP VQHHADY  LGFOGQ) DV DQG Z KHY IMGHMP LGH/ \WDAMIY GIDD WIXUWG R DQ

| HEHIDOHRXUMAY/ @V 6( & KBVRMHXGVR D) DMRIOHRXUMA/H FKDQIHRUDIRDOHRXUMEY DARADIRY
RQ ZKIFK \WH &RP SIQ IV XMWY DH OXAG 7KH &RPPIWH PD WP LQDM \MV 3RIA DVDQ WPH

1 RELMIEEQ) DQ\MQ) 1Q WY SDIJUISK R \WH FROMLY - R CP HIGP HOARUWMP LQDARQ R \MLY 3RIR \KDEH
HIHAYH L \XFAK CP HIGP HOARUWMP LQDARD Z RX@ DWUNING) LOR DFFRXQADD. CRIRQV\INHD B\ \WWH &RP S

FRQAP SRIDGHRAO Z WK \KFK. TP HIGP HOARUWMP LQDIRY FDXVH \WH &RP SDQ \R YLIRDWM Q. | HEHIDDVHRXUAMY/
@2V 6( & OV RIWHXGVR D) DIRDOHXUMK/ H FAKDQIH RUQNRIOVHRXUMA/ DRRADNRY RQ Z KIFK \WH
&RP SO W\HRXUMHY DH QMG

SHHHAHWRWY3RIA PD EHPDEHIQDQ) DUWHHP HARUMP LOUGRRXP HQAMMGHHQ) ¥ DGV RUJWDQV R DQ
H HOMYHWR ZKRP WLV 3RIR LV CBSTHER SIRMGHSE KRZHYH) WDAKLY 3RTR LV DESTHE® W XK H HRXAWH

RINFHJGRE MWWERAQ) DY RKHAMLP VR \WH DI UHP HOARUMP LOUGRAXP HQVHYLGHIAQ) \KFK [ DB/RUIUQN

2 WHU5 HARXSP HAB LIKW 1 R$ GAMRQDOB D, P HIN 7 KHE&RP P IWWHLOAMG/\WDAKY/3RIA Z LOEHSSTHG\R
\WH [ XCOWAH \WOAR WH@Y. 7KLY 3RIA \KDDEH [GFRSRDAG B\ UH HIHIFH LQR DG \KDIOSSO \R DEDLGRHQMYH
ERQXV HIXW HIXW EDHG DQG FRP SHDIRQ SOV DIHHP HQV DQG LY OB/ RAMBRAQ) D/R \KH( [THRAMWH' DA
RUMQMGLQR RQRUDN\MAH3RIA V( 11 HANWH' DM




7KH&RP P IWHP D XU WDADQ. HP SBR P HQADI P HQIVHTXW [ D DIHP HQVRUDQ RMHUDIUHP HW
HQMUHG LQR RQ RUDNMUWH ( 11 HAMH' DM \KDED DV D FRQAWRQ R \WH JWIDAR DQ BHH IVKKHUAKQEHU BNXUH DO
([ HRAMWH2 1 IFHAR DJWH\R CHGHE, \WHWP VR \MV3RIA 7KIV3RIA \KDOOSSO 1QDEAWRQW DD WKWR

UFRXSP QM DLOQWMKH &KIH ([ HRAWYH 2 111FHU DQG &KIH ) LDGADD2 [11IFH) SAOXOQMR 6HARD R WH
6OEDGH2 [ B $ PR DQGOQ RKHJUP HAH/RUWKWR BFRXSP HQAWKDWP D EHDYDMEGIVR \WWH&RP S

* URXS XQEHUCSSIFTEGI QY. W XDWNRQ RUXBI RUSXUXCOAR \WH\MP VR D) P IOUSRIA QD) FRP SHODIRQ
SOQ RUDUBQIHP HWHP SBR P HADI P HQWVHTXW 7 DU DI UHHP HWRUMP LOUD) P HQADQG D) RMHUGIDO
WP HAHY DYDLOEG! \R WH &RP SO * URXS  SURVLGHG \KDAKHIH \KDIDEH (R GXSIFDIR) R UHFRYHY  XQEHUWMLY
3RIA DG6HAURY R 7KHEOEDV2[ B R

5 HFBRUAMY DQG' DWFBRKWH 7KH&RP SO KD LB DDGVFRKUHY Z LW URVSHRNR WKLY 3RTA  1Q CAFREDCAH Z W
\WHUHTXUHP HOWVR WH I HEHBOHRXUMHY @YV ICFOGA Q) \WHAMVFRXUHUWHTXUWHGE \WHESSTCE®IG( & | LAV

( QMH $JUHP HOWV 7KV 3RIA \XSHYHEV WBORY DG PHJH/ D) DQG DO SUIRKY DIUWHP HOV DQG
XQEHWIAQV HINEQ) WHERP SDQ VSRIR ROWHUFRYHY R FRP SHODIRQ DQG\MLY 3RIA FROAMAAY \KH
HQIMHDI UHHP HQNEHE HQWHE&RP SDQ DQG\KH( [ HRAYH2 [ LEHYZ LK UASHRAR VKA WP VDG FRQGURY/

BXFAHARY 7KLV 3RIA \KDDEH HQAQ) DYG HI RUAHTEG! DI DIQMADD( [ HRXARYH 2 [1LFHY DQG \WHUEHH IR DUHY
KHLY H HRXORLY DG [QUDALY RURKHB) DOUHSURHQBYHY




