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CFO Commentary on
Fourth Quarter and Year-End 2017 Financial Results

Financial Information

Reconciliations and definitions of n@AAP financial measures (Adjusted EBITDA, Adjusted EBITDA Marg
andconstant currency amounts) are provided in the financial schedules included below and in our financial
tables that accompany our fourth quarter and yesard 2017 earnings press release issued Mar2018 and
available ahttp://investor.amctheatres.com

Additional information detailing select unaudited pro forma financial data for the quarter and year ended
December31, 2016 and Decemb@, 2017 is included below in this CFO commentary which hexs be
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furnished with the SEC on ForrK8lated MarcH., 2018. The Company believes the pro forma infation

provides a more comparable view of its results relative to prior periods. The select unaudited pro forma data

for the periods combines the historical financial data of operations of AMC, Q@=ymike and Nordic, giving

effect to the acquisitionsjrfiancings and theatre divestitures as if they had been completed on Jabuary

2016. The historical consolidated financial information for Odeon, Carmike and Nordic have been adjusted to
O2YLX & gAlGK | o{ ® DSYSNIrftfte ! OODBRIIBSROt RRYHAIAKS BRE
accounting adjustments. The classification of certain items presented by Odeon under UK Generally Accepted
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under U.SGAAP. The classification of certain items presented by Nordic under International Financial
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U.S. GAAP. In addition to the U.S. GAAP adjustmentdarddlassifications, amounts for Odeon and Nordic

have also been translated to U.S. Dollars. The unaudited pro forma financial information is provided for
informational purposes only and is not necessarily indicative of what our results of operatiors aabully

have been had the acquisitions occurred on the date indicated. Please refer to the August, AR&fist 4,

2017and November 6, 201 Forms & and December 4, 2017 FormkgAfor additional information on pro

forma financial statement adjustemts.
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Additional constant currency information adjusting unaudited pro forma financial data for the-thoegh
andtwelve-month periods endedecember 312017 using average monthly currency rates from the three
month andtwelve-month periods endeddecenber 31 2016 is also presented for comparative purposes.

Conference Call
The Company will host a conference call on Thursday, Mgr2818 at 7:30 a.m. CST/8:30 a.m. EST to review
results for the fourth quarter and fiscal year ended Decengfgr2017.

To listen to the call, please di@77) 4073982 in the U.S. or (201) 48380outside the U.S. You may also
listen to the conference call via the internet by visiting the investor relations section of the AMC website at
www.investor.amctheatres.corfor a linkto the webcast. Investors and interested parties should go to the
website at least 15 minutes prior to the call to register and/or download and install any necessary audio
software.

Fourth quarter ended December 31, 2017

U.S. Industry Box Offict KS Ay RdzZAGNE Q& 062E 2FFAOS 3IILAYSR Y2YSyid
weak October to generate the second highest fourth quarter box office ever. Compared to last year, the 2017
fourth quater North American industry box office grew approximately 3.1% to $2.9 billion, second only to the
fourth quarter of 2015.

Led bySTAR WARS: THE LAST JEDI, December 2017 was the highest grossing December of all time, while

THOR: RAGNAROK andJUSTICE LEAGUE drove November to the third highest November ever. Rounding out
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DespiteCOCO, familyfriendly films saw the third consecutive quarterly decline pamed to the prior year.

Consolidated Results

Compared to the fourth quarter of 2016, consolidated admissions revenues for the quarter increased
52.3% to $897.1 million while food and beverage revenues grew 47.0% to $415.3 million and other
theatre revenues grew 9&% to $104.4 million. Consolidated total revenues grew 53.0% in the fourth
quarter to $1,416.8 million. The increase in revenue was primarily due to the acquisitions of Odeon in
November 2016, Carmike in December 2016, and Nordic in March 201

Consolidated net earnings for the fourth quarter declined $305.4 million to a loss of $276.4 million
compared to the same quarter a year ago. Consolidated net earnings margin for the fourth quarter
was (19.5%) compared to 3.1% in the fourth quarte2@f6. Included in the net loss for the quarter

was approximately $310.0 million of tax expense in our U.S. markets related to the impact of the
change in the U.S. enacted federal income tax rate from 35% to 21% and the impact of a full valuation
allowanceon our deferred income tax assets.

| 2ya2ft ARFGSR RAf dzi SR SI NY Ay 3a3tedQd$d oaR.14NEr shiré R A  dzil
compared to earnings of $29 per share for the same period a year ago. Average diluted shares
outstanding in the fotth quarter of 2017 increased approximately 28.2% compared to the fourth

guarter last year.

Consolidated Adjusted EBITDA for the fourth quarter grew%8o $28& million and Adjusted
EBITDA margin increased to 20.3% from 19.6% igeheagagoeriod.


http://www.investor.amctheatres.com/

2017 Consolidated Pro Forma Results vs. 2016 Consolidated Pro Forma Results

To provide greater transparency and more relevant y@ar-year comparisons, we have included pro
forma financial data in the tables section of this CFO commentary. The sabadited pro forma

data for the quarters ended Decemb@t, 2016 and Decemb@&i, 2017 combines the historical

financial data of operations of AMC, Odeon, Carmike and Nordic, giving effect to the acquisitions,
financings and theatre divestitures as if yhiead been completed on Janudry2016. The historical
consolidated financial information for Odeon and Nordic has been adjusted to comply with U.S. GAAP.
The classification of certain items presented by Odeon under U.K. GAAP has been modified in order to
align with the presentation used by AMC under U.S. GAAP. The classification of certain items
presented by Nordic under IFRS has been modified in order to align with the presentation used by
AMC under U.S. GAAP. In addition to the U.S. GAAP adjustmenteardlassifications, amounts

have also been translated to U.S. Dollars. The unaudited pro forma financial information is provided
for informational purposes only and is not necessarily indicative of what our results of operations
would actually have beehad the acquisitions occurred on the date indicatekbase refer to the

August 1, 2017, August 4, 2017 and November 6, 2017, FeKran8 December 4, 2017 ForriK8A

for additional information on pro forma financial statement adjustments.

Compared tahe pro forma fourth quarter of 2016, pro forma fourth quarter 2017 consolidated total
revenues increased 5.1% (3.2% increase in constant currency) and were comprised of a 4.5% increase
(2.6% Increase in constant currency) in admissions revenues, a £ré#sm (3.2% Increase in

constant currency) in food and beverage revenues, and a 12.4% increase (8.7% Increase in constant
currency) in other theatre revenues.

Consolidated net loss for the fourth quarter increased $319.8 millior2®D¥ million (increased
$323.3 million to $274.2 million in constant currency) compared to the pro forma results in the same
guarter last year.

Consolidated Adjusted EBITDA for the fourth quairiereased 14.7% to $28Bmillion (12.4%
increase to $283 million in constat currency) andConsolidateAdjusted EBITDA margin increased
170 basis points to 20.3% compared to the samefprma period a year ago.

2017 U.S. Segment Pro Forma Results vs. 2016 U.S. Segment Pro Forma Results

Compared to the pro forma U.S. segment fourth qaaxf 2016, fourth quarter 2017 pro forma total

U.S. revenues increased 3.3% to $978.2 million and were comprised of a 3.3% increase in admissions
revenue to $614.6 million (approximately 20 basis point industry outperformance), a 2.9% increase in
food andbeverage revenues to $315.3 million, an@.8% increase in other theatre revenues to $48.3
million.

Total U.S. attendance decreased 2.9% to 61.9 million while average ticket price for the quarter
increased 6.3% to $9.92 compared to the pro forma resulthe same quarter a year ago. This

growth in average ticket price is a result of increases in attendance for PLF and IMAX® premium
formats and strategic price increases, which more than offset the average ticket price pressure from a
decline in 3D attendance in the fourth quarter.

The 2.9% increase in U.S. food and beverage revenues raised food and beverage revenue per patron to
$5.09, representing a 8% increase compared to the fourth quarter last year. Our guests continue to
enjoy our diverse arraof enhanced food and beveragéerings as we roll out additional menu
innovations,ncluding our new Feature Fare menu that is now available at more than 300 theatres.



Due in part to the higher cost of food related to the Feature Fare menu, our Wdbafa beverage
gross margin for the quarter decreaseddlbasis points to 8%, however U.S. food and beverage
gross profit per patron increased approximat8l$3%

At quarterend we operated7 dine-in-theatres andserved alcohol at more tha282locations

U.S. other revenusaw a6.9% increase to $48.3 millidd 2 Y LI NBR (2 (GKS LINA2NJ &S
guarter,due primarily to online ticketing fees and-sgreen advertising.
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point improvement compared to last year. These results are consistent with the film concentration

and studio mix of the top U.S. titlélsis year versus last year, and the conversion of the former
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Pro forma U.S. operating expenses for the quarteraxdown slightly t&2763 million compared to

last year and represente2i8.2% of revenueas compared t29.2% in the same pro forma period a
yearago. U.S. operating expenses for the fourth quarter pro forma 2017 and pro forma 2016 period
include$5.9 million and $6.9 milligrrespectively, of certain operating expenses that are excluded

from our calculation of Adjusted EBITDA. Excluding these costs from both periods, adjusted operating
expenses for the fourth quarténcreased B% to $2704 million, andrepresented27.8%of revenues,

an 90-basis point decreasieom the prior year prdorma peiod. We are disclosing adjusted operating
expenses because we believe they are more indicative of our ongoing performance.

Pro forma U.S. rent expense for the fourth quaiitereased 2.5% to $148million, on roughly 1.4%
more average screenRent peraverage screeimcreased approximately 1.166mpared to the pro
forma quarter last year.

Pro forma U.S. depreciation and amortizationreased 22.1% to $110uillionin the fourth quarter
compared to the same period last yearimarily due to additioal capital expenditures during 2017
and calendar year 2016.

Pro Forma U.S. net loss for the fougbharter was $328.2 million compared to a net loss of $4.5 million
in the same pro forma period a year agocluded in the net loss for the quarter was appimately

$310.0 million of tax expense in our U.S. marketated to the impact of the change in the U.S.

enacted federal income tax rate from 35% to 21% and the impact of a full valuation allowance on our
deferred income tax assets.

Pro forma U.S. Adsted EBITDA for the quartercreased 1@% to $18% million compared to the pro
forma fourth quarter last year, as U.S. adjusted EBITDA mangiesased 230 basis points to 19.4%.

International Industry Box Offic& he fourth quarter international boofficealso saw growthin the
countries served by Odeon and Nordic, but not to the same degree as the North American box office.
The industry box office was up approximately 1.0% in the countries served by Odeon and up
approximately 1.3% in the countrisgrved by NordicSTAR WARS: THE LAST JEDI outperformed

ROGUE ONE: A STAR WARS STORY in both Odeon and Nordic markets which helped offset weakness
earlier in the quarter from a lack of family product during the autumn holidays. Strong local product
alsohelped to drive box office growth in Germany, Finland and Sweden.




2017 International Segment Pro Forma Results vs. 2016 International Segment Pro Forma Results

Compared to the pro forma fourth quarter of 2016, fourth quarter total international revenues
increased 9.4% to $438.6 milligimcreased 2.8% to $412.2 million in constant currency) , and were
comprised of &.4% irrease in admissions revenue$282.5 million(increased 1.0% to $265.5
million in constant currencyp 10.8% increase in food aneMerage revenues to $100.0 million
(increased 4.2% to $94.0 million in constant currenapd a 1% increase in other theatre revenues
to $56.1 million(increased 1&% to $527 million in constant currency)

Total International attendancdecreased 2% to 30.4 milliorand average ticket price for the quarter
increased %% to 9.30 (increased 3% to $8.74 in constant currency). RS2y Q& & (G NI} G S3
increases andeducedLINRE Y2 A2yl f | OGAGAGE O2YLI NBR (& fI
in average ticket price.
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International food and beverage revenue per patinoreased 13.1% to3329 (increased 8% to
$3.09 million in constant currency) while International food and beverage gross margin for the quarter
increased 90 basis points #@.4%.
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3.4% to $112.9 million in constant currency), represend2gh% of admissions revenue and@0

basis point increase compared to last yelne® results are consistent with the film concentration of

the top International titles this year versus last year.

International operating expense for the quarteas up $24.7 million to $142.9 milli¢imcreased 16.1
million to $134.3 million in constanuerency) compared to last year and represen@16% of
revenues as compared to 29.5% in the same pro forma period a year ago.

International rent expense for the fourth quartércreased 9.7% to $55.1 milligimcreased 3.1% to
$51.8 million in constanturrency)on roughly 1.2% fewer average screens.

International depreciation and amortizatiateclined 119% to $34.8 milliorfdeclined 172% to $32.7
million in constant currency) in the fourth quarter compared to the same period last y&espite
increased investment, purchase accounting adjustments were made in the fourth quarter that
impacted depreciation and amortization.

Internationalnet earnings for the fourth quarteincreased 7.2% to $57.5 milligimcreased 7% to
$54.0 million in constantwrrency) compared to the same pro forma period a year ago.

International Adjusted EBITDA for the fourth quaiitereased 110% to $98.7 milliorfincreased 4.4%

to $92.8 million in constant currency) compared to the pro forma fourth quarter last year.

International Adjusted EBITDA marginsreased 30 basis points to 22.586.we continue to integrate

the Odeon circuit, deploy initiatives and manage expenses, we are confident that Adjusted EBITDA and
Adjusted EBITDA margins have the potential for impnosset.

AMC Screens
During the fourth quarter of 2017, we opened five new theatres with a total of 32 screens, and acquired two
theatres with 16 screens. We permanently closed one screen, temporarily closed 55 screens and reopened



131 screens to implemermtur strategy and install consumer experience upgrades. Agoémber31, 2017,
we owned or operated 1,014 theatres with 11,169 screens acbsuntries.

Capital Expenditures

Total gross capital expenditures for the quarter ended DecertheP01Avere $159.1million and after
$56.9million of landlord contributions yielded net capital expenditures of $10&illon. Recliner renovations
accounted for the majority of the capital expenditures in the fourth quarter.

We expect gross capital expenditurfes 2018 to total approximately $60@illion to $640million, with
landlords contributing approximately $140illion to $150million, resulting in a net cash outlay of
approximately $450 to $50million.

Balance Sheet

With respect to the balance sheet, ieished the fourth quarter with $310.Million in cash and cash
equivalents and #otal debt balance oapproximately $4.89 billionincluding capital and financing lease
obligations.

As of DecembeB1, 2017, we were in compliance with all debt covetsan

Dividend

Consistent with our plans to augment shareholder returns throughréten2 ¥ OF LIAGF £ = | a/ Q&
Directors, at its regular board meeting on Febru28y 2018, authorized the sixteenth consecutive quarterly
dividend of $0.20 per shareagable on Marct26, 2018to holders of record on March2, 2018.

Since our IPO on DecemtEs, 2013, AMC has returned nearly $32&\#lion to shareholders in the form of
dividends or dividend equivalents.

Share Repurchase Plan
On August 3, 2017, we aoanced that our Board of Directors had approved a $100.0 million share repurchase
program to repurchase our Class A common stoak mid-August 2019

Repurchases may be made at management's discretion from time to time through open market transactions
including block purchases, through privately negotiated transactions, or otherwise untAugidst 2019 in
accordance with all applicable securities laws and regulations. The extent to which AMC repurchases its

shares, and the timing of such repurchased, @epend upon a variety of factors, including liquidity, capital

needs of the business, market conditions, regulatory requirements and other corporate considerations, as
RSGSNXYAYSR o6& !a/Qa YIFylF3aSYSyd GSt Y o1l wWiiphdduled & Sa Y
permit common stock to be repurchased when our management might otherwise be precluded from doing so
under insider trading laws. The repurchase program does not obligate us to repurchase any minimum dollar
amount or number of shares and mhg suspended for periods or discontinued at any time.

During the year ended Decembet, 2017, we repurchased 3,195,856 shares of Class A common stock at a
cost of $47.5million.

Income Taxes

On December 22, 2017, the Tax Reform Act of 2017 was sigioeldw. The legislation significantly changes
U.S. tax law by, among other things, lowering corporate income tax rates, limiting the amount of deductible
interest expense, limiting executive compensation deductions, implementing a territorial tax sgatem
imposing a repatriation tax on deemed repatriated earnings of foreign subsidiaries. The Tax Reform Act



permanently reduces the U.S. corporate income tax rate from a maximum of 35% to a flat 21% rate, effective
January 1, 2018

Incometax expensen our financial statementepresents the amounts expected to be reported aur

income tax returnglus thetax expense or benefielated tothe change in net deferred tax assets and
liabilitiesin our financial statementeferred tax assets and liabilitiesour financial statementare based

on the difference between the financial statement and tax bases of assets and liabilities as measured by the
enacted tax rates that will be in effect when these differences reverse. Valudliwaaces are recorded as
appropriate to reduce deferred tax assets to the amount considered likely to be realized.

Judgement is required hyjanagemento assessvhether sufficientfuture financial statementaxable income
will be generated to permit use of the existing deferred tax as3éts.cumulative loss our financial
statementsthat incurred over the threeyear period endedecember 31, 207 is a significant consideration in
making this judgementThe $208 million norcash impairment charge to reduce the carrying value of our
investment in National @eMedia, Inc. which was recorded in the second quarter ended June 30, BH.7
significantcontributing factorto our three-year cumulative financial statement losses.

Income taxexpense in our financial statemerfts the first nine months of 201Wasrecorded using an
estimated effective tax rate of 39%. During the fourth quarter of 2017, we determinextordance with
applicableaccounting standards that a valuation allowance or reserve against our deferred tax assets was
required.

Based on the resulting impact of the pagsaf the Tax Reform Act and the valuation allowance on the
QR YLl yeéQa RST 3ieXBripanyirechrded @ cad@ge af approximately $310.0 million to the income
tax provision for the fourth quarter ended December, 2017.

For federal income tax purposes, w&ee currently projecting under the new tax legislation that we may b
limited in our ability to curently deduct all our interest expense, but expect to fully utilizetdur net
operating losses In additon, the liberal expensing provisions on capital expenditusesxpected taninimize
cash taxeso approximately $8 to $10 million per yeaver the next 810 years.

Going forward we expect our consolidatBdancial statemeneffective tax rate to be betwee?22% and26%

Website Information

This CFO Commentary, along with other news about AMC, is availableradmctheatres.comWe routinely

post information that may be important to investors in the Investor Relations@ect our website,
www.investor.amctheatres.comWe use this website as a means of disclosing materiatpnbfic

information and for complying with our disclosure obligations under Regulation FD, aedosarage

investors to consult that section of our website regularly for important information about AMC. The
information contained on, or that may be accessed through, our website is not incorporated by reference into,
and is not a part of, this documennvestors interested in automatically receiving news and information when
posted to our website can also vigitvw.investor.amctheatres.cono sign upfor Email Alerts.

Forward-Looking Statements
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the United States Private Securitieéigation Reform Act of 1995. Forwdbking statements may be identified by
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not statements of historical matters. These forwdeotking statements are based on information available at the
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and are subject to risks, trends, uncertainties and other facts that could cause actual performance or results to

differ materially from those expressed in or suggested by the ford@olling statements. These risks, trends,
uncertainties and facts include, but are not limited to, risks related to: motion picture production and performance;
la/ Qa tF01 2F O2y(iNRBt 2@SNJ RAAGNAOdzIi2NRA 2F TFAL{YAT Ay
2LISNF G§S&T ! a/ @&ostcultirgtahdiredenie 2nhdhéeB éntinitiativdmx office performance

increased use of alternative film delivery methods or other forms of entertainment; additional impairment related

G2 l'al/ Q& bl/la Ay@SaiYSyiT AKNYRPHEVT SKOf UBNBSNVKFEOENR
consolidated entities; international economic, political, regulatory and other risks; risks and uncertainties relating
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settlement it entered into with the U.S. Department of Justice pursuant to which it agreed to divest holdings in
National CineMedig, [ / T ! a/ Q& oAt AGe (G2 NBFAYlIyOS Ada AYyRSolGSH
circuit through construction and the transformation of its existing theatres may be subject to delay and

unanticipated costs; failures, unavailability or secuditNB | OKSa 2 F | a/ Q&risks sel@tiagNdr | G A 2 v
impairment losses, including with respect to goodwill and other intangibles, and theatre and other closure
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allowances taken with respect to deferred tax assedgjew by antitrust authorities in connection with acquisition
opportunities;risks relating to unexpected costs or unknown liabilities relating to recently completed acqusition

risks relating to the incurrence of legal liability including costs associated with recently filed class action
lawsuits;general political, social and economic conditions and risks, trends, uncertainties and other factors

discussed in the reports AM@filed with the SEC. Should one or more of these risks, trends, uncertainties or

facts materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those
indicated or anticipated by the forwasoking statementgontained herein. Accordingly, you are cautioned not to

place undue reliance on these forwalmbking statements, which speak only as of the date they are made.
Forwardlooking statements should not be read as a guarantee of future performance or resdtsyill not

necessarily be accurate indications of the times at, or by, which such performance or results will be a€luiesed.
RSGUIAT SR RAAOdzaaA2y 2F NRAalazZ GNBYRa YR dzyOSNIIF Ay (A
Annual Rport on Form 1€, filed with the SEC on March 1, 2018 and the risks, trends and uncertainties identified

in its other public filings. AMC does not intend, and undertakes no duty, to update any information contained

herein to reflect future events or ciuenstances, except as required by applicable law.

(tables follow)



Reconciliation of Adjusted EBITDA and Adjusted EBITDA Margin:

(dollars in millions) (unaudited)

Quarter Ended Year Ended
December 31, December 31,
2017 2016 2017 2016

Net earnings (loss) (2764 % 290 $ (4872 $ 1117
Plus:

Income tax provision (benefit) 290.5 (16.6 154.1 38.0

Interest expense 70.6 40.7 274.0 121.5

Depreciation and amortization 144.7 824 538.6 268.2

Impairment of londived assets 43.6 55 43.6 55

Certain operating expenses (2) 8.1 7.2 20.6 20.2

Equity in (earnings) losses of roansolidated entities (3) (13.9 (19.6 185.2 47.7

Cash distributions from nenonsolidaed entities(4) 12.3 18.4 45.4 40.1

Attributable EBITDA (5) 1.6 T 3.4 T

Investment expense (income) (1.0 (0.6) (22.6 (10.2

Other expense (income) (6) 0.5 0.1 (1.3 T

General and administrative expersenallocated:

Merger, acquisition and transaction costs(7) 5.8 32.8 63.0 47.9
Stockbased compensation expense (8) 1.8 2.3 5.7 6.8

Adjusted EBITDA(1) 288.2 % 1816 $ 8225 $ 602.0
Adjusted EBITDA Margin(1) 20.3% 19.6% 16.2%6 18.6%
Total revenues 1,416.8 $ 926.1 $ 5,079.2 $ 3,235.9
Net earnings (loss) margin (9) -19.5% 3.1% -9.6% 3.5%




Select pro forma financial data:
Three Months Ended December 31, 2017 and Three Months Ended December 31, 2016:
(dollars in millions), (unaudited)

Three Months Ended Three Months Ended
December 31, 2017 December 31, 2016
Pro Forma Pro Forma
us International Total us International Total
Revenues
Admissions $ 6146% 2825% 897.1% 5951% 263.0% 858.1
Food and beverage 315.3 100.0 415.3 306.5 90.2 396.7
Other theatre 48.3 56.1 104.4 45.2 47.7 92.9
Total revenues 978.2 438.6 1,416.8 946.8 400.9 1,347.7
Operating costs and expenses
Film exhibition costs 320.0 120.2 440.2 316.8 109.2 426.0
Food and beverage costs 46.8 22.6 69.4 40.2 21.2 61.4
Operating expense 276.3 142.9 419.2 276.5 118.2 394.7
Rent 148.4 55.1 203.5 144.8 50.2 195.0
General and administrative:
Merger, acquisition and transaction costs T T T T T T
Other 17.0 3.0 20.0 39.0 15.8 54.8
Depreciation and amortization 110.0 34.8 144.8 90.1 39.5 129.6
Impairment of londived assets 43.6 T 43.6 5.5 1.8 7.3
Operating costs and penses 962.1 378.6 1,340.7 912.9 355.9 1,268.8
Operating income (loss) 16.1 60.0 76.1 33.9 45.0 78.9
Other expense (income) 0.1 0.4 0.5 0.4 (10.6 (11.0
Interest expense 64.9 5.7 70.6 74.6 5.6 80.2
Equity in (earnings) loss of n@onsolidated entities 12.2 @.7 (13.9 (20.4 (2.8 (23.2
Investment income (0.8 (0.1 (0.9 (0.5 0.1 (0.4
Total other epense 52.0 4.3 56.3 53.3 (7.7 45.6
Earnings (loss) before income taxes (35.9 55.7 19.8 (19.4 52.7 33.3
Income tax provision (benefit) 292.3 (1.8 290.5 (14.9 (0.9 (15.8
Net earnings (loss) $(3282% 575% (2707 % (45% 536% 491
Attendance 61,933 30,389 92,322 63,775 31,011 94,786
Average Screens 8,087 2,691 10,778 7,977 2,725 10,702
Average Ticket Price $ 992% 930% 972% 933% 848% 9.05

The select unaudited pro forma data for the thremnth periods ended December 31, 2017 and 2016 combine the historical financial data

of operations of AMC, Odeon, Carmike and Nordic, giving effect to the acquisiti@rsifigs and theatre divestitures as if they had been

completed on January 1, 2016. The historical consolidated financial information for Odeon and Nordic has been adjustply teitobh S.

GAAP. The classification of certain items presented by OdederW.K. GAAP has been modified in order to align with the presentation

used by AMC under U.S. GAAP. The classification of certain items presented by Nordic under IFRS has been modifiedligroxditn to

the presentation used by AMC under U.S. GAARddition to the U.S. GAAP adjustments and the reclassifications, amounts have also been
translated to U.S. Dollars. The unaudited pro forma financial information is provided for informational purposes onlyoame:cessarily

indicative of what ouresults of operations would actually have been had the acquisitions occurred on the date indicated. Reconciliations of
GKS LINB F2N¥IF AYF2NNIGAZ2Y (2 2dz2NJ KAAG2NRAOLFE FAYLl yOA EdndeAsygdf 2 NI | (i A 2
COVroAYSR CAYIYOALFEf LyT2N)YI GA2)Adgést4, 20571add Slovalihar 6, 03NS 8-Kakd Heckni@dza G MXI  H s
2017Form8-K/Afor additional information on pro forma financial statement adjustments.



Reconciliation of pro forma Adjusted EBITDA

Three Months Ended December 31, 2017 and Three Months Ended December 31, 2016:

(dollars in millions) (unaudited)

Three Months Ended Three Months Ended
December 31, 2017 December 31, 2016
Pro Forma Pro Forma
Net earnings $ (270.7 $ 49.1
Plus:
Income ta provision (benefit) 290.5 (15.8
Interest expense 70.6 80.2
Depreciation and amortization 144.8 129.6
Impairment of londived assets 43.6 7.3
Certain operating expenses (2) 8.0 7.4
Equity in (earnings) loss of n@monolidated entities (3) (13.9 (23.2
Cash distributions from nenonsolidated entities (4) 12.3 18.4
Attributable EBITDA (5) 1.6 2.1
Investment income (0.9 0.4
Other expense (income) (6) 0.5 (10.5
General and administitive expense unallocated:
Merger, acquisition and transaction costs (7) T T
Stockbased compensation expense (8) 1.8 7.0
Adjusted EBITDA (1) $ 2882 $ 251.2
Adjusted EBITDA Margin (1) 20.3% 18.6%
Total Revenues $ 1,416.8 $ 1,347.7
Net Earnings Margin (9) -19.1% 3.6%
Adjusted EBITDA (in millions) (1)
U.S. markets $ 1895 $ 162.3
International markets 98.7 88.9
Total Adjusted EBITDA $ 288.2 $ 251.2

The select unaudited pro forma datarfthe threemonth periods ended December 31, 2017 and 2016 combine the historical financial data

of operations of AMC, Odeon, Carmike and Nordic, giving effect to the acquisitions, financings and theatre divestitiheg laadfbeen

completed on Janug 1, 2016. The historical consolidated financial information for Odeon and Nordic has been adjusted to comply with U.S.
GAAP. The classification of certain items presented by Odeon under U.K. GAAP has been modified in order to align \s#htttepre

used by AMC under U.S. GAAP. The classification of certain items presented by Nordic under IFRS has been modifiedligroxdin to

the presentation used by AMC under U.S. GAAP. In addition to the U.S. GAAP adjustments and the reclassificatithbaamalso been

translated to U.S. Dollars. The unaudited pro forma financial information is provided for informational purposes onlyoame:cessarily

indicative of what our results of operations would actually have been had the acquisitionsaxtounrthe date indicated. Reconciliations of

GKS LINB F2N¥I AYF2NNIGA2Y (2 2dz2NJ KAAG2NRAOLt FAY Il yOA Edndeasygdf 2 NI | (i A 2
I 2Y0AYSR CAYIYyOALt LyTF2NYI GARAygdstd, 20178hd NS/embE §, 2007 RodhcaidDBembatzZg dza i mM3I  H
2017 Form &/Afor additional information on pro forma financial statement adjustments.



Select pro forma financial data
Year Ended December 31, 2017 and Year Ended December 31, 2016:
(dollars in millions), (unaudited)

Year Ended Year Ended
December 31, 2017 December 31, 2016
Pro Forma Pro Forma
us International  Total us International  Total
Revenues
Admissions $ 2,321.8% 959.9%$3,281.7$% 2,397.1$ 957.7% 3,354.8
Food and beverage 1,214.1 346.0 1,560.1 1,253.3 337.0 1,590.3
Other theatre 172.1 142.1 3142 176.4 1349 311.3
Total revenues 3,708.0 1,448.0 5,156.0 3,826.8 1,429.6 5,256.4
Operating costs and expenses
Film exhibition costs 1,219.7 407.0 1,626.7 1,293.6 399.6 1,693.2
Food and beverage costs 175.7 79.9 255.6 169.2 80.8 250.0
Operating expense 1,099.0 473.0 15720 1,059.7 4529 1,512.6
Rent 591.4 208.9  800.3 583.4 213.0 7964
General and administrative:
Merger, acquisition and transaction costs 24.5 T 24.5 1.5 0.2 1.7
Other 84.8 53.1 137.9 120.2 64.8 185.0
Depreciation and amortization 403.7 141.3 545.0 344.2 160.8 505.0
Impairment of londived assets 43.6 T 43.6 8.2 21 10.3
Operating costs and expenses 3,642.4 1,363.2 5,005.6 3,580.0 1,374.2 4,954.2
Operating income 65.6 84.8 150.4 246.8 55.4  302.2
Other expense (income) (2.0 0.3 .7, (0.4 90.8 90.4
Interest expense 260.7 23.8 284.5 270.4 225 292.9
Equity in (earnings) loss of n@onsolidated entities 187.9 (45 1834 (51.9 (6.2 (58.1
Investment income (23.0 0.5 (22.5 (10.2 0.5 9.7,
Total other expense 423.6 20.1 443.7 207.9 107.6 3155
Earnings (loss) before income taxes (358.0 64.7 (293.3 38.9 (52.2 (13.3
Income tax provision (benefit) 164.0 (2.9 162.1 8.6 (6.7 1.9
Net earnings (loss) $ (522.0% 66.6% (455.4% 30.3% (455% (15.2
Attendance 239,741 112,288 352,029 261,767 114,078 375,845
Average Screens 8,031 2,691 10,722 8,001 2,722 10,723
Average Ticket Price $ 968% 855% 9.32% 916% 840% 893

The select unaudited pro forma data for the year ended December 31, 2017 and 2016 combine the historical financial deaiaipf

AMC, Odeon, Carmike and Nordic, giving effect to the acquisitions, finaramagtheatre divestitures as if they had been completed on

January 1, 2016. The historical consolidated financial information for Odeon and Nordic has been adjusted to complyGAAR).Bhe
classification of certain items presented by Odeon under BGAAP has been modified in order to align with the presentation used by AMC
under U.S. GAAP. The classification of certain items presented by Nordic under IFRS has been modified in order tahaigneséhtation

used by AMC under U.S. GAAP. In &lito the U.S. GAAP adjustments and the reclassifications, amounts have also been translated to U.S.
Dollars. The unaudited pro forma financial information is provided for informational purposes only and is not necesgailyeéraf what

our results é operations would actually have been had the acquisitions occurred on the date indicated. Reconciliations of the pro forma
AYTF2NNYEGAZ2Y (2 2dz2NJ KAAZG2NAROFE FAYEFYOAFT AYyTF2NNIGA2Y Bindd LINB OA RSF
FAYEFEYOAFT LYTFT2N¥VIGAZ2Y dé (AUgBdt 4 BD1NBINSVRhbérs, 201K Sorais frfRizéeinbemiy 2017 fFonrm 8

K/Afor additional information on pro forma financial statement adjustments.



Reconciliation of pro forma Adjusted EBITDA
Year Ended December 31, 2017 and Year Ended December 31, 2016:
(dollars in millions) (unaudited)

Year Ended Year Ended
December 31, 2017 December 31, 2016
Pro Forma Pro Forma
Net earnings $ (455.4 $ (15.2
Plus:
Income tax provision (benefit) 162.1 1.9
Interest expense 284.5 292.9
Depreciation and amortization 545.0 505.0
Impairment of londived assets 43.6 10.3
Certain operating expenses (2) 23.2 23.2
Equity in (earnings) loss of n@onsolidated entities (3) 183.4 (58.1
Cash distributions from nenonsolidated entities (4) 45.4 40.1
Attributable EBITDA (5) 5.3 6.4
Investment income (22.5 9.7
Other expense (income) (6) 1.2 90.8
General and administrative expersenallocated:
Merger,acquisition and transaction costs (7) 24.5 1.7
Stockbased compensation expense (8) 5.7 14.6
Adjusted EBITDA (1) $ 8436 $ 903.9
Adjusted EBITDA Margin (1) 16.4% 17.2%
Total Revenues $ 5,156.0 $ 5,256.4
Net Earnings Margin (9) -8.8% -0.3%
Adjusted EBITDA (in millions) (1)
U.S. markets $ 607.4 $ 676.9
International markets 236.2 227.0
Total Adjusted EBITDA $ 8436 $ 903.9

The select unaudited pro forma data for the year ended December 3T, 20d 2016 combine the historical financial data of operations of
AMC, Odeon, Carmike and Nordic, giving effect to the acquisitions, financings and theatre divestitures as if they haufiesdan

January 1, 2016. The historical consolidated findricfarmation for Odeon and Nordic has been adjusted to comply with U.S. GAAP. The
classification of certain items presented by Odeon under U.K. GAAP has been modified in order to align with the preasatbligrAMC

under U.S. GAAP. The classificattbnertain items presented by Nordic under IFRS has been modified in order to align with the presentation
used by AMC under U.S. GAAP. In addition to the U.S. GAAP adjustments and the reclassifications, amounts have aldatieeedn tth8s
Dollars. Tk unaudited pro forma financial information is provided for informational purposes only and is not necessarily indicatia¢ of

our results of operations would actually have been had the acquisitions occurred on the date indicated. Reconciliatempsodbtima
AYTF2NNYEGAZ2Y (2 2dNJ KAAZG2NAROFE FAYEFYOALFT AYyTF2NNIGA2Y Bindd LINB OA RSF
CAYLFYOALFT LYF2N¥IGAZ2Y DE ,AuguSti4,2E17 AhB NoBebei & 20117 & rdBurDezniber 4, 2017 FonmB
K/Afor additional infemation on pro forma financial statement adjustments.



Select Consolidated Pro Forma Constant Currency financial data (see Note 10):
Three Months Ended December 31, 2017 and Year Ended December 31, 2017:

(dollars in millions) (unaudited)

Revenues
Admissions
Food and beverage
Other theatre
Total revenues

Operating costs and expenses
Film exhibition costs
Food and beverage costs
Operatirg expense
Rent
General and administrative:
Merger, acquisition and transaction costs
Other
Depreciation and amortization
Impairment of londived assets
Operating costs and erpses
Operating income
Other expense (income)
Interest expense

Equity in (earnings) loss of n@onsolidated entities

Investment income
Total other expese
Earnings (loss) before income taxes
Income tax provision (benefit)
Net earnings (loss)

Attendance
Average Screens
Average Ticket Price

Three Months Ended
December 31, 2017

Year Ended
December 31, 2017

Pro Forma Constant Currency

Pro Forma Constant Currency

us International

Total

us International

Total

$ 6146 $ 2655% 880.1%2321.8% 1,007.4$ 3,329.2

315.3 94.0 409.3 1,214.1 363.0 1,577.1
48.3 52.7 101.0 1721 146.9 319.0
978.2 412.2 1,3904 3,708.0 1517.3 5,225.3
320.0 112.9 4329 1,219.7 426.9 1,646.6
46.8 21.3 68.1 175.7 83.8 259.5
276.3 134.3 410.6  1,099.0 495.1 1,594.1
148.4 51.8 200.2 591.4 219.7 811.1
T T T 24.5 T 24.5
17.0 2.8 19.8 84.8 57.7 1425
110.0 32.7 142.7 403.7 149.0 552.7
43.6 T 43.6 43.6 T 43.6
962.1 355.8 1,317.9 3,642.4 14322 5,074.6
16.1 56.4 72.5 65.6 85.1 150.7
0.1 0.4 0.5 (2.0 0.2 (1.8
64.9 5.4 70.3 260.7 25.1 285.8
(12.2 1.6 (13.8 187.9 (4.6 183.3
(0.8 (0.1, (0.9 (23.0 0.6 (22.4
52.0 4.1 56.1 423.6 21.3 444.9
(35.9 52.3 16.4 (358.0 63.8 (294.2
292.3 .7 290.6 164.0 (2.0 162.0
$(3282% 540% (2742 % (522.0% 658 $ (456.2
61,933 30,389 92,322 239,741 112,288 352,029
8,087 2,691 10,778 8,031 2,691 10,722
$ 092% 874 9% 953 % 9683% 897% 9.46



Reconciliation of Consolidated Pro Forma Constant Currency Adjusted EBITDA (see Note 10):
Three Months Ended December 31, 2017 and Year Ended December 31, 2017:
(dollars in millions) (unaudited)

Three Months Ended Year Ended
December 31, 2017 December 31, 2017
Pro Forma Pro Forma
Constant Currency Constant Currency
Net (loss) $ 2742 $ (456.2
Plus:
Income tax benefit 290.6 162.0
Interest expense 70.3 285.8
Depredation and amortization 142.7 552.7
Impairment of londived assets 43.6 43.6
Certain operating expenses (2) 79 23.5
Equity in loss of nowonsolidated entities (3)(4) (138) 183.3
Cash distributions from nenonsolidated enties 12.3 45.3
Attributable EBITDA (5) 15 5.7
Investment income (0.9 (22.4
Other income (6) 0.5 1.3
General and administrative expensenallocated:
Merger, acquisition and transaction costs (7) T 24.5
Stockbased compensation expense (8) 1.8 5.7
Adjusted EBITDA (1) $ 2823 $ 852.2
Adjusted EBITDA (in millions) (1)
U.S. markets $ 1895 $ 607.4
International markets 92.8 244.8
Total Adjusted EBITDA $ 2823 $ 852.2




1) Wepresent Adjusted EBITDA and Adjusted EBITDA Margin as a supplemental measure of our

performance. We define Adjusted EBITDA as net earnings (loss) plus (i) income tax provision (benefit),
(i) interest expense and (iii) depreciation and amortization, ahéu adjusted to eliminate the

impact of certain items that we do not consider indicative of our ongoing operating performance and

to include attributable EBITDA from equity investments in theatre operations in international markets
and any cash distribigns of earnings from other equity method investees. These further adjustments
are itemized above. You are encouraged to evaluate these adjustments and the reasons we consider
them appropriate for supplemental analysis. Adjusted EBITDA Margin is defiAeljuased EBITDA

divided by Total Revenues. In evaluating Adjusted EBITDA and Adjusted EBITDA Margin, you should be
aware that in the future we may incur expenses that are the same as or similar to some of the
adjustments in this presentation. Our presetita of Adjusted EBITDA and Adjusted EBITDA Margin

and should not be construed as an inference that our future results will be unaffected by unusual or
non-recurring items. Adjusted EBITDA and Adjusted EBITDA Margin ate 808AAP financial

measures anghould not be construed as an alternative to net earnings (loss) or net earnings (loss)
margin as an indicator of operating performance or as an alternative to cash flow provided by
operating activities as a measure of liquidity (as determined in accosdaith U.S. GAAP). Adjusted
EBITDA and Adjusted EBITDA Margin may not be comparable to similarly titted measures reported by
other companies. We have included Adjusted EBITDA and Adjusted EBITDA Margin because we
believe it provides management and investevith additional information to measure our

performance and estimate our value.

Adjusted EBITDA and Adjusted EBITDA Margin have important limitations as analytical tools, and you should not
consider them in isolation, or as a substitute for analysisunfresults as reported under U.S. GAAP. For example,

Adjusted EBITDA and Adjusted EBITDA Margin:

T

do not reflect our capital expenditures, future requirements for capital expenditures or contractual
commitments;

do not reflect changes in, or cash reaarirents for, our working capital needs;

do not reflect the significant interest expenses, or the cash requirements necessary to service interest or
principal payments, on our debt;

exclude income tax payments that represent a reduction in cash availabie t

do not reflect any cash requirements for the assets being depreciated and amortized that may have to be
replaced in the future; and

do not reflect the impact of divestitures that may be required in connection with recently completed
acquisitions.

2)

3)

Amounts represent preopening expense related to temporarily closed screens under renovation,
theatre and other closure expense for the permanent closure of screens including the related
accretion of interest, noitash deferred digital equipment rent, axgsposition of assets and other
non-operating gains or losses included in operating expenses. We have excluded these items as they
are noncash in nature, include components of interest cost for the time value of money or are non
operating in nature.

Equty in (earnings) loss of neconsolidatedentities includes amther-than-temporaryimpairment
charge of $208.@nillion to reduce the carrying value of our investment in NCM to Level 1 fair value
during the year ended Decemb@t, 2017. Amther-thantemporary impairment charge of



4)

5)

$204.5million was recorded on our units and shares at the publicly quoted per share price 08QJune
2017, of $7.42 and amther-than-temporaryimpairment charge of $3.6illion was recorded on our
units and shares at the publjcquoted per share price on Decemi&dr, 2017 of $6.86, based on our
determination that the decline in the price per share during the respective quarters was other than
temporary. Equity in (earnings) loss of roonsolidated entities includes loss on tsa&le of a portion

of our investment in NCM of $22r8illion during the year ended Decemb&t, 2017.

Includes U.S. netheatre distributions from equity method investments and International #tbeatre
distributions from equity method investments to tlextent received. We believe including cash
distributions is an appropriate reflection of the contribution of these investments to our operations.

Attributable EBITDA includes the EBITDA fnaimority equity investments in theatre operators in
certain international markets. See below for a reconciliation of our equity earnings of non
consolidated entities to attributable EBITDA. Because these equity investments are in theatre
operators in regions where we hold a significant market share, we believe aglilguEBITDA is more
indicative of the performance of these equity investments and management uses this measure to
monitor and evaluate these equity investments. We also provide services to these theatre operators
including information technology systemsrtain onscreen advertising services and our gift card and
package ticket program. As these investments relate only to our Nordic acquisition, the second
guarter of 2017 represents the first time we have made this adjustment and does not impact prior
historical presentations of Adjusted EBITDA.

Reconciliation of Historical Attributable EBITDA (Unaudited)

Three Months Ended Year Ended
December 31, December 31,

(In millions) 2017 2016 2017 2016
Equity in(earnings)oss of nonconsolidated entities $ (139 $ T $ 1852 $ T
Less:

Equity in(earnings)oss of norconsolidated entities excluding

international theatre JV's (12.6 T 187.0 T

Equity in earnings of International theatre JV's 1.3 T 1.8 T

Depreciation and amortization 0.3 T 1.6 T
Attributable EBITDA $ 16 $ T $ 34 % T




Reconciliation of Pro Forma Attributable EBITDA (Unaudited)

Pro Forma Pro Forma
Three Months Ended Year Ended
December 31, December 31,
(In millions) 2017 2016 2017 2016
Equity in (earnings) loss of naonsolidated entities $ (139 $ (2832 $ 1834 $ (58.1
Less:
Equity in (earnings) loss of n@monsolidated entits excluding
international theatre JV's (12.6 (22.7) 186.7 (54.5
Equity in earnings of International theatre JV's 1.3 11 3.3 3.6
Income tax provision T 0.5 0.1 0.7
Investment Income T 0.1 (0.2 (0.4
Interest expense T T T 0.1
Depreciation and amortization 0.3 0.6 2.1 2.4
Attributable EBITDA $ 16 $ 21 $ 53 $ 6.4

6) Other (expense) income for the current year period includes foreign currency transaction gains, fees
relating to third party fees paid related to amendment No. 3 to our Senior Secured Credit Agreement,
and loss on the redemption of the Bridge Loan Facility.

7) Merger, acquisition and transition costs are excluded as it isap@mating in nature.
8) Non-cash @ nonrecurring expense included in General and Administrative: Other.
9) Net Earnings (Loss) Margin is defined as Net Earnings (Loss) divided by Total Revenues

10) The actual pro forma numbers and related reconciliation to historical numbers appear elsewhere
these tables. The International segment information for the three months ended and year ended
December3l, 2017 has been adjusted for constant currency. Constant currency amounts, which are
non-GAAP measurements were calculated using the average exehatrggfor the corresponding
period for 2016. We translate the results of our international operating segment from local currencies
into U.S. dollars using currency rates in effect at different points in time in accordance with U.S. GAAP.
Significant changg in foreigrexchange rates from one period to the next can result in meaningful
variations in reported results. We are providing constant currency amounts for our international
operating segment to present a peridd-period comparison of business penfisance that excludes
the impact of foreign currency fluctuations.



UNAUDITED PRO FORMA
CONDENSED COMBINED FINANCIAL INFORMATION

Thefollowing unaudited pro formaondensed combined financiaformation of AMCEntertainmentHoldings, Inc.
0 AMGC or the cCompany i3 presented toillustrate theestimated effects ofi) the acquisitionof Odeon and UGTinemas
Holdings[ A Y A Oded orithie dOdeon Acquisitich dhE acquisitionof Carmike A Y S Y | ECarmikeyf thehCaindike
Acquisitio (and the acqisition ofNordic Cinem&® N2 dzLJ | 2 f N®rligoBtEe NordicAdomisitiod iilthe
incurrenceof $595,000,000aggregate principamountof Senior Subordinated Notes duen H ¢ Diliafi&esdand
£250,000,00@&aggregateprincipal amountof Senia Subordinated Notedue 2024(the &Sterling Notes and $500,000,000
aggregate principamountof incremental term loans(the dNew TermLoansdue202% 0  tzduSdRhe Odeon
Acquisition(iii) the issuance oft,536,466shares ($156,735,000pf the Comp Yy eCfassA CommonStockin a private
placementin connection withthe Odeon Acquisitioand the issuance 08,189,808 share§$273,949,000pfthe/ 2 Y LI y & Qa
ClassA Common Stocln connectionwith the CarmikeAcquisition (iv) theissuanceof $475,000,00 aggregate principal
amountof 6.125% Senior Subordinated Nothse 2027 and £250,000,00@&ggregate principamountof 6.375% Senior
Subordinated Notedue 2024 used to fund the Nordic (clauses (ii), (iii) émpcollectively referredo asthe éFinarcingg 0 T
(v) theissuance of 20,330,874 sharg$40,423,000 aan offering price of $31.5per shareofthe/ 2 Y LJI Glas® a
CommonStockto repay the $350,000,000 aggregate princigalountof Bridge Loansicurred to partially financehe
CarmikeAcqusition and for generdl Yy R~ 02 N1.J2 NI (i 2017 FEgiNty Bffaridgiandivi) tieSsettiement the
Company entered into witthe United StatesDepartment of Justice, pursuatd whichthe Company agreetb divest
theatresin 15 localmarkets wheret hasanoverlap withCarmiked (i KiSeat@Divestitureg 0 ®

Thepro formafinancialinformation is basedh parton certain assumptions regardirige foregoingtransactionghat
we believe arefactually supportablend expectedto havea continuing impact orour consolidated resultslhe unaudited
pro forma condensedccombined statements of operatiorfer the three months and yeaendedDecember31, 2017 and the
three months and year ended Decemtsdr, 2016, combinghe historicalconsolidatedstatementsof operationsof the
Company, Odeon,Carmikeand Nordicgivingeffect to the Odeon Acquisition, th€armikeAcquisition the Nordic
Acquisition, theFinancings,the TheatreDivestitures andhe 2017EquityOffering as ithey hadbeencompleted onJanuary
1, 2016.Thehistorical consolidatedfinancial information folOdeonand Nordichavebeen adjustedo complywith U.S.
GenerallyAccepted OO 2 dzy i A y JU.S GAARY diedassifcatioroofiertainitemspresentedby Odeon under UK
Generally AccepteAdD 2 dzy G A Y 3 UKGRAROW AMBIRIi6 ulnder International FinancialS LJ2 NI A y 3 IFR8 6 Y R NR
hasbeenmodifiedin orderto align with the presentationusedby the Company undet).S.GAAP.In addition tothe U.S.
GAARadjustmentsandthe reclassiications,amounts for Odeonand Nordic havealsobeen translatedo U.Sdollars.

The unaudited prdorma condenseccombinedfinancialinformation has been prepareoy the Companyasthe
acquirer,using theacquisitionmethod of accounting iraccordancevith U.S.GAAPTheacquisition method o&ccounting is
dependent uponcertain valuation and other studies that have yetcommence or progress stagewhere there is
sufficientinformationfor a definitive measurement. Thassetsand liabilitiesof Odeon, Carmikeand Nordichavebeen
measuredbasedon variouspreliminary estimates using assumptiotisat the Companybelieves are reasonablesedon
information thatis currentlyavailable. The preliminarpurchaseprice allocations fo©deon,Carmikeand Nordicare subject
to revisionasa more detailedanalysis isompleted. Thdinal allocationof the purchaseprice, which wilbe baseduponactual
tangibleand intangible assets acquiradwell as liabilitiesassumed, wilbe determinedwithin oneyear from the completion
of the Odeon Acquisition, Carmilé&cquisition and NordicAcquisition respectively, and could difieaterially from the
unaudited proformacondensed combined financimformation presentechere. Anychangein the fair value ofthe net assets
of Odeon,Carmikeand Nordiowill change theamountof the purchase price allocabléo goodwilland will also changany
resultantdepreciation ancamortization or other similarly impactedcome statementamounts.The pro formaadjustments
arepreliminary and havéeen made solely for the purpose of providing unaudited gosma condensed combinefthancial
information prepared inaccordancevith the rulesandregulationsof the Securities andExchang&€ommission.

The unaudited prdorma condengd combinedfinancialinformation does not purporto representthe actualresults
of operationsthat the Company, OdeorCarmikeand Nordiovould haveachievedchadthe companiedeencombined during
the periods presented in the unaudited pro formeondengd combined financiatatementsandis not intended to project
the future results of operationsthat the combined company magchieve after theDdeon AcquisitionCarmikeAcquisition
andNordicAcquisition. Theunaudited pro formacondensed combined finamal information does not reflecnypotential
costsavings thamayberealizedasa resultof the Odeon AcquisitionCarmikeAcquisition andNordicAcquisition andalso
does notreflectanyrestructuringor integrationrelated coststo achieve thosgotential cost savingNo historical



transactiondbetween OdeonCarmike, Nordiandthe Company during thperiods presented in thenaudited proforma
condensed combinetinancialstatements have beeientified at this time.

The unaudited prdorma condensedcombinedfinancialinformation doesot giveeffect tothe settlement we
entered into with the United StatesDepartment oflustice, pursuartb whichwe agreed todivest most obur holdings and
relinquish allof our governanceights inNCM, ouijoint venturefor cinemascreen advertisingand (i) agreedo transfer24
theatreswith atotal of 384 screens to thenetwork of Screenvisioi.LCthe cinemascreen advertisingusinessn which
Carmikeparticipates.

The Company previously fileshaudited po formacondensed combined statement$ operations in its 8</A on
March13, 2017, 8K on August 1, 2018-Kon August 4, 201, 78-K on November 6, 2017, anekdA on December 4, 2017
and hasupdated Note5 from the previouslyfile 8-K/A and 8K to inclule the pro forma impacts dhe Nordic Acquisition,
the Nordic Financing and thEheatre Divestitures for 2017.



Revenues

Cost of operations

Rent

General and administrative:
Merger, acquisition and
transaction costs

Other
Depreciation and amortization

Impairment of longived assets
Operating costs and
expenses
Operating income
Other expense (income)
Interest expense

UNAUDITED CONDENSED COMBINED PRO FORMA STATEMENT OF OPERATIONS

AMC
Historical
Three Months Ended
December 31, 2016

AMC ENTERTAINMENT HOLDINGS, INC.

THREE MONTHS ENDED DECEMBER 31, 2016

Odeon
Historical
Two Months Ended
November 30, 2016

(dollars i thousands)

Carmike
Historical
81 Days Ended
December 20, 2016

Nordic
Historical
Three Months Ended
December 31, 2016

Pro Forma

Adjustments

926,096

604,854

136,156

32,782

31,784
82,497

5,544

$

188,242

111,410

29,706

4,345

8,009
13,678

521

$ 149,668

108,647

22,308

35,515

11,132
13,003

104,621

65,453

9,734

96

4,416
4,287

1,326

Note (5)

(291,
(5,979
(6,125
(8480,
(3,809
(4,429
1,094

958
(1,220

116

(647
(1,145
(2,029

(32,782
(4,345
(35,515
(96
(576,
6,768
7,631
2,652
(603;
(379

T

893,617

167,669

190,605

85,312

(68,356

32,479
(441,
40,662

20,573
(11,049
4275

(40,937

11,707

19,309

6,889

47 481
466
(37,972
18,674
1,733
(8,684
7,688
(907!
(1,268
(11,7073
2,497
2,680

(d)
(d)
(e)
(e)
(e)
(e)
(d)
(d)
(d)
(d)
(d)
(e)
(e)

(b)
(b)
(b)
(b)
(d)
(d)
(d)
(d)
(e)
(e)

(d)
(@)
(a)
(a)
(a)
(@)
(a)
(d)
(d)
(d)
(d)

AMC
Pro Forma

1,347,752

882,126

195,031

54,765
129,534

7,391

1,268,847

78,905
(11,024
80,257



Equity in (earnings) loss of
non-consolidated entities
Investment (income) expen
Total other expense
Earnings (loss) before income
taxes
Income tax provision (benefit)

Net earnings (loss)

See Notes to Unaudited Pro Forma Condensed Combined Financial Statements

(6,718

7,627
4,773
(162

(19,55) 259 (1,305 (2,567 T
(552 T T (1,209 1,314
20,094 31,955 10,402 3,113 (19,966
12,385 (11,382 (51,339 16,196 67,447
(16,588 (667 (14,206 4,354 13,343
(2,012
28,973 (10,715 (37,133 11,842 56,116

(d)
(d)
(d)
(e)

(d)

©
(d)

(23,188
(447

45,598

33,307
(15,776

49,083




Revenues

Cost of operations

Rent

Geneanl and administrative:
Merger, acquisition anc
transaction costs

Other
Depreciation and
amortization

Impairment of longived
assets
Operating costs and
expenses
Operating income
Other expense (income
Interest expense

AMC
Historical
Year Ended
December 31, 2016

Odeon
Historical
Eleven Months Ended
November 30, 2016

Nine Months Ended
September 30, 2016

AMC ENTERTAINMENT HOLDINGS, INC.
UNAUDITED CONDENSED COMBINED PRO FORMA STATEMENT OF OPERATIONS

YEAR ENDED DECEMBER 31, 2016
(dollars in thousands)

Carmike
Historical

Carmike
Historical
81 Days Ended
December 20, 2016

Nordic
Historical
Year Ended
December 31, 2016

Pro Forma
Adjustments

AMC
Pro Forma

3,235,846

2,105,124

505,463

47,895

90,719

268,243

5,544

$ 961,919

625,374

155,175

14,145

43,183

84,321

823

620,592 $ 149,668

423,744

108,647

79,381 22,308

14,453 35,515

22,269 11,132

45,594 13,003

2,669 T

$ 360,531

232,011

39,286

96

18,859

20,046

1,322

$

Note (5)

(1,167
(11,709
(23,583
(35,647
(14,922
(24,130
9,101
3,835
(4,880
550
(2,780
(4,451
(6,696

(46,353
(13,971
(49,968
(96
(1,144

35,035
33,461

9,288
(2,487
(1,495

(d)
(d)
(e)
(e)
(e)
(e)
(d)
(d)
(d)
(d)
(d)
(e)
(e)

(b)
(b)
(b)
(b)
(d)

(d)
(d)
(d)
(e)
(e)

$

5,256,450

3,455,848

796,292

1,716

185,018

505,009

10,358

3,022,988

923,021

588,110 190,605

311,620

(82,103

4,954,241

212,858
(446,
121,537

38,898
87,976
174,302

32,482 (40,937
T T
37,131 11,707

48,911
T
33,519

9,997
2,821
(144,846
74,693
6,932
(34,733
30,755
(907
(9,284
(48,838

(d)
@
@
@
CY
GY
CY
(d)
(d)

302,209
90,351
292,876



11,320 (d)

12,016 (d)
(33,159 (d)
30,508 (d)
20,879 (d)
(656 (e)
Equity in (earnings) los
of non-consolidated
entities (47,718 434 (3,358 (1,305 (6,131 T (58,078
Investment (income)
expense (10,154 T T T 9,381 (8,851 (d) (9,624
Total other expense 63,219 262,712 33,773 10402 36,769 (91,350 315,525
Earnings (loss) before
income taxes 149,639 (223,814 (1,291 (51,339 12,142 101,347 (13,316
Income tax provision
(benefit) 37,972 1,784 (500 (14,206 4,328 (17,269 (c) 1,890
(10,219 (d)
Net earnings (loss) $ 111,667 $ (225,598 $ (791 % (37,133 $ 7,814 $ 128,835 $ (15,206

See Notes to Unaudited Pro Forma Condensed Combined Financial Statements



AMC ENTERTAINMENT HOLDINGS, INC.
UNAUDITED CONDENSED COMBINED PRO FORMA STATEMENT OF OPERATIONS
THREE MONTHS ENDED DECEMBER 31, 2017
(dollars in thousands)

AMC
Pro Forma

Revenues

Cost of opeations

Rent

General and administrative:
Merger, acquisition and transaction costs

Other
Depreciation and amortization

Impairment of londived assets
Operating costs and expenses
Operating income
Other expense (irmme)
Interest expense

AMC Nordic
Historical Historical
Three Months Ended Three Months Ended Pro Forma
December 31, 2017 December 31, 2017 Adjustments
Note (5)
1,416,827 $ T T ()
T (d)
T (e)
T (e)
928,785 T T (f)
T (e)
T (e)
203,456 T T ()
T (d)
T (d)
T (e)
T (e)
5,724 T (100)(b)
(3,931(b)
(1,643(b)
20,046 T T ()
144,783 T T ()
T (d)
T (e)
T (e)
43,621 T T
1,346,415 T (5,674
70,412 T 5,674
540 T T
70,614 T T ()

1,416,827

928,785

203,456

50

20,046
144,783

43,621

1,340,741

76,086
540
70,614



T (d)

T (d)

T (d)

T (e)
Equity in (earnings) loss of n@onsolidated entities (13,878 T T (13,879
Investment income (931 T T (d) (931
Total other expense 56,345 T T 56,345
Earnings (loss) before income taxes 14,067 T 5,674 19,741
Income tax provision (benefit) 290,464 T T () 290,464
Net eanings (loss) $ (276,397 $ T $ 5,674 $ (270,723




AMC ENTERTAINMENT HOLDINGS, INC.

UNAUDITED CONDENSED COMBINED PRO FORMA STATEMENT OF OPERATIONS
YEAR ENDED DECEMBER 31, 2017
(dollars in thousands)

Revenues

Cost of operations

Rent

General and administrative:
Merger, acquisition and transaction costs

Other
Depreciation and amortization

Impairment of londived assets
Operating costs and expenses
Operating income
Other expense (income)
Interest expense

(14,886(d)

AMC Nordic
Historical Historical
Year Ended Year Ended Pro Forma AMC
December 31, 2017 December 31, 2017 Adjustments Pro Forma
Note (5)

5,079,212 94,850 (2,544(f) $ 5,156,008

32 (d)

(6,782(e)

(8,760(e)
3,404,393 59,418 (2,030() 3,454,329

(965](e)

(6,487(€)
794,364 9,562 (446(f) 800,284

39 (d)

(652,(d)

(1,080(e)

(1,503(€)
62,963 3,162 (4,379(b) 24,477

(33,840(b)

(3,429(b)
133,413 4,553 (52)(f) 137,914
538,649 4,919 (172)(H) 544,928

2,107(d)

(226(e)

(349(e)
43,621 T 43,621
4,977,403 81,614 (53,464 5,005,553
101,809 13,236 35,410 150,455
(1,718 T T (1,718
273,964 15,033 (69)(f) 284,467



Equity in (earnings) loss of n@onsolidated entities
Investment income
Total other expense

Earnings (loss) before income taxes

Income tax provision (benefit)

Net earnings (loss)

6,441(d)

4,032(d)
(48)(e)
185,241 (1,813 T 183,428
(22,562 (45) 116 (d) (22,491
434,925 13,175 (4,414 443,686
(333,116 61 39,824 (293,231
154,075 1,180 9,760(c) 162,139
(2,928(d)
52 (f)
$ (487,191 (1,119 32,940 (455,370




Revenues

Cost of operations

Rent

General and adinistrative:
Merger, acquisition and
transaction costs

Other
Depreciation and amortizatic

Impairment of longived
assets
Operating costs and
expenses
Operating income (loss)
Other expense (income)
Interest expense

Equity in (earnings) loss ¢
non-consolidated entities
Investment (income)
expense
Total other expense
Earnings (loss) before incon
taxes
Income tax provision (benefi

Net earnings (loss)

AMC ENTERTAINMENT HOLDINGS, INC.
UNAUDITED CONDENSED COMBINED PRO FORMA STATEMENT OF OPERATIONS BY SEGMENT
THREE MONTHS ENDED DECEMBER 31, 2016
(dollars in thousands)

AMC Carmike Odeon Nordic
Historical Historical Historical U.S. Markets Historical Historical Historical International Markets
Three Months Ended 81 Days Ended Odeon & Legacy AMC Pro Forma Pro Forma Two Months Ended Three Months Ended Odeon & Legacy AMC Pro Forma Pro Forma
December 31, 2016 December 20, 2016 International Theatre Adjustments U.S. Markets November 30, 2016 September 30, 2016 International Theatre Adjustments International Markets
Note (5) Note (5)
$ 926,096 $ 149,668 $ (114,092 $ (291 (d) $ 946,776 $ 188,242 $ 104,621 $ 114,092 $ (5,979 (d) $ 400,976
(6,125 (e)
(8,480 (e)
604,854 108,647 (71,764 (3,809 (e) 633,499 111,410 65,453 71,764 T 248,627
(4,429 (e)
136,156 22,308 (10,222 958 (d) 144,806 29,706 9,734 10,222 1,094 (d) 50,225
(1,220 (d) 116 (d)
(1,145 (e) (647 (d)
(2,029 (e)
32,782 35,515 (815 (31,967 (b) 1 4,345 96 815 (5,160 (b) T
(35,515 (b) (96 (b)
31,784 11,12 (3,922 T 38,994 8,009 4,416 3,922 (576 15,771
82,497 13,003 (12,092 7,631 (d) 90,057 13,678 4,287 12,092 6,768 (d) 39,477
(603 (e) 2,652 (d)
(379 (e)
5,544 T T T 5,544 521 1,326 T T 1,847
893,617 190,605 (98,815 (72,507 912,900 167,669 85312 98,815 4,151 355,947
32,479 (40,937 (15,277 57,611 33,876 20,573 19,309 15,277 (10,130 45,029
(441 T 17 T (424 (11,049 T a7 466 (d) (10,600
40,662 11,707 (1,929 18,674 (a) 74,652 42,745 6,889 1,929 (37,972 (a) 5,605
1,733 (a) (1,268 (d)
(8,684 (a) (6,718 (d)
7,688 (a)
(907 (a)
(11,707 (d)
2,497 (d)
2,680 (d)
7,627 (d)
4,773 (d)
(162 (e)
(19,575 (1,305 460 1 (20,420 259 (2,567 (460" T (2,768
(552 T T T (552 T (1,209 T 1,314 (d) 105
20,094 10,402 (1,452 24,212 53,256 31,955 3,113 1,452 (44,178 (7,658
12,385 (51,339 (13,825 33,399 (19,380 (11,382 16,196 13,825 34,048 52,687
(16,588 (14,206 2,591 13,343 (c) (14,860 (667, 4,354 (2,591 (2,012 (d) (916
$ 28973 $ (37,133 $ (16416  $ 20,056 $ (4520 $ (10715 $ 11,842 $ 16416  $ 36,060 53,603

See Notes to Unaudited Pro Forma Condensed Combined Financial Statements



Revenues

Cost of operations

Rent

General and administrativ
Merger, acquisition anc
transaction costs

Other
Depreciation and
amortization

Impairment of longived
assets
Operating costs and
expenses
Operating income (loss
Other expense ficome)
Interest expense

Equity in (earnings) los
of non-consolidated
entities
Investment (income)
expense
Total other expense
Earnings (loss) before
income taxes
Income tax provision
(benefit)

Net earnings (loss)

AMC ENTERTAINMENT HOLDINGS, INC.
UNAUDITED CONDENSED COMBINED PRO FORMA STATEMENT OF OPERATIONS BY SEGMENT

YEAR ENDED DECEMBER 31, 2016
(dollars in thousands)

AMC Carmike Carmike Odeon Nordic
Historical Historical Historical Historical U.S. Markets Historical Historical Historical International Markets
Year Ended Nine Months Ended 81 Days Ended Odeon & Legacy AMC Pro Forma Pro Forma Eleven Months Ended Year Ended Legacy AMC Pro Forma Pro Forma
December 31, 2016 September 30, 2016 December 20, 2016 International Theatre Adjustments U.S. Markets November 30, 2016 December 31, 2016 International Theatre Adjustments International Markets
Note (5) Note (5)
$ 3,2%,846 $ 620,592 $ 149,668 $ (118,863 (1,167 (d) $ 3,826,846 $ 961,919 $ 360,531 $ 118,863 $ (11,709 (d) $ 1,429,604
(23,583 (e)
(35,647 (€)
2,105,124 423,745 108,647 (75,967 (14,922 (e) 2,622,497 625,373 232,011 75,967 T 933,351
(24,130 (e)
505,463 79,381 22,308 (11,611 3,835 (d) 583,349 155,175 39,286 11,611 9,101 (d) 212,943
(4,880 (d) 550 (d)
(4,451 () (2,780 (d)
(6,696 (e)
47,895 14,453 35,515 (815, (45,538 (b) 1,542 14,145 96 815 (14,786 (b) 174
(49,968 (b) (96; (b)
90,719 22,269 11,132 (3,922 T 120,198 43,183 18,859 3,922 (1,144 (d) 64,820
268,243 45,594 13,003 (12,118 33,461 (d) 344,201 84,321 20,046 12,118 35,035 (d) 160,808
(2,487 (e) 9,288 (d)
(1,495 (e)
5,544 2,669 T T T 8,213 823 1,322 T T 2,145
3,022,988 588,111 190,605 (104,433 (117,271 3,580,000 923,020 311,620 104,433 35,168 1,374,241
212,858 32,481 (40,937 (14,430 56,874 246,846 38,899 48,911 14,430 (46,877 55,363
(446, 1 T 17 T (429, 87,976 T a7 2,821 (d) 90,780
121,537 37,131 11,707 (1,929 74,693 (a) 270,415 174,302 33,519 1,929 (144,846 (a) 22,461
6,932 (a) (9,284 (d)
(34,733 (a) (33,159 (d)
30,755 (a)
(907, (a)
(48,838 (d)
11,320 (d)
12,016 (d)
30,508 (d)
20,879 (d)
(656; ()
(47,718 (3,358 (1,305 460 1 (51,921 434 (6,131 (460’ T (6,157
(10,154 T T T T (10,154 T 9,381 1 (8,851 (d) 530
63,219 33,773 10,402 (1,452 101,969 207,911 262,712 36,769 1,452 (193,319 107,614
149,639 (1,292 (51,339 (12,978 (45,095 38,935 (223,813 12,142 12,978 146,442 (52,251
37,972 (500 (14,206 2,591 (17,269 (c) 8,588 1,784 4,328 (2,591 (10,219 (d) (6,698
$ 111,667 $ (792 $ (37,133 $ (15,569 (27,826 $ 30,347 $ (225,597 $ 7,814 $ 15,569 $ 156,661 $ (45,553

See Notes to Unaudited Pro Forma Condensed Combined Financial Statements



Revenues

Cost of operations

Rent

General and administrative:

Merger, acquisitionrad transaction costs

Other

Depreciation and amortizah

Impairment of longived assets
Operating costs and expenses
Operating income
Other expense (income)

Interest expense

AMC ENTERTAINMENT HOLDINGS, INC.
UNAUDITED CONDENSED COMBINED PRO FORMA STATEMENT OF OPERATIONS BY SEGMENT

THREE MONTHS ENDED DECEMBER 31, 2017

(dollars in thousands)

AMC Historical Historical
Historical Nordic, Odeon & U.S. Markets Nordic, Odeon & International Markets
Three Months Endec Legacy AMC Pro Forma Pro Forma Legacy AMC Pro Forma Pro Forma
December 31, 2017 International Theatre Adjustments U.S. Markets International Theatre Adjustments International Markets
Note (5) Note ()
$ 1,416,827 (438,581 $ T (e) $ 978,246 $ 438,581 $ T % 438,581
T (e) T (d)
928,785 (285,660 T (e) 643,125 285,660 T (f) 285,660
T (e)
203,456 (55,080 T (e) 148,376 55,080 T (P 55,080
T (e) T (d)
T (d)
5,724 (1,743 (3,931(b) 50 1,743 (100,(b) T
(1,643(b)
T
20,046 (3,018 T (e) 17,028 3,018 T 3,018
144,783 (34,826 T (e) 109,957 34,826 T (f 34,826
T T (d)
43,621 T T 43,621 T
1,346,415 (380,327 (3,931 962,157 380,327 (1,743 378,584
70,412 (58,254 3,931 16,089 58,254 1,743 59,997
540 (437 T 103 437 437
70,614 (5,748 T (d) 64,866 5,748 T (f) 5,748
T (d) T (d)

T (e



Equity in (earnings) loss of nezonsolidated entities
Investment income
Total other expense

Earnings (loss) before income taxes

Income tx provision (benefit)

Net earnings (loss)

(13,878 1,691 T (12,187 (1,691 (1,691

(931) 176 T (755, (176, T (d) (176,
56,345 (4,318 T 52,027 4318 T 4,318
14,067 (53,936 3,931 (35,938 53,936 1,743 55,679
290,464 1,800 T (o) 292,264 (1,800 T (1,800
(276,397 (55736 $ 3,931 $ (328,202 $ 55,736 $ 1,743 $ 57,479




AMC ENTERTAINMENT HOLDINGS, INC.
UNAUDITED CONDENSED COMBINED PRO FORMA STATEMENT OF OPERATIONS BY SEGMENT
YEAR ENDED DECEMBER 31, 2017
(dollars in thousands)

AMC Historical Historical Nordic
Historical Nordic, Odeon &  U.S. Markets Nordic, Odeon & Historical International Markets
Year Ended Legacy AMC Pro Forma Pro Forma Legacy AMC Six Months Ended Pro Forma Pro Forma
December 31, 2017International Theatre Adjustments U.S. Markets International Theatre September 30, 2017 Adjustments International Markets
Note (5) Note (5)
Revenues $ 5,079,212% (1,355,722% (6,782(e)$ 3,707,948 $ 1,355,722 % 94,850% (2,544 () $ 1,448,060
(8,760(e) 32 (d)
Cost of operations 3,404,393 (902,507 (965(e) 2,494,434 902,507 59,418 (2,030 (f) 959,895
(6,487(e)
Rent 794,364 (200,365  (1,080(e) 591,416 200,365 9,562 (446.(f) 208,868
(1,503(e) 39 (d)
(652(d)

General and administrative:

Merger, acquisition and transaction costs 62,963 (4,646  (33,840(b) 24,477 4,646 3,162 (4,379(b) T
(3,429(b)
Other 133,413 (48,617 T 84,796 48,617 4,553 (52.(f) 53,118

Depreciation ad amortization 538,649 (134,425 (226(e) 403,649 134,425 4,919 a72:(f) 141,279

(349 (e) T 2,107(d)

Impairment of longived assets 43,621 T T 43,621 T T T
Operating cost and expenses 4,977,403 (1,290,56C (44,450 3,642,393 1,290,560 81,614 (9,014 1,363,160
Operating income 101,809 (65,162 28,908 65,555 65,162 13,236 6,502 84,900
Other expense (income) (1,718) (246 T (1,964 246 T 246
Interest expense 273,964 (24,191 6,441(d) 260,198 24,191 15,033 (69 () 24,269

4,032(d) (14,886(d)

(48)(e)

Equty in (earnings) loss of neconsolidated entitie 185,241 2,635 T 187,876 (2,635 (1,813 (4,448
Investment income (22,562 5 T (22,557 (5) (45 116 (d) 66
Total other expense 434,925 (21,797) 10,425 423,553 21,797 13,175 (14,839 20,133
Earnings (loss) before income taxes (333,116 (43,365 18,483 (357,998 43,365 61 21,341 64,767
Income tax provision (benefit) 154,075 194 9,760(c) 164,029 (294 1,180 52 (f) (2,890

(2,928(d)

Net earnings (loss) $ (487,191% (43,559% 8,723 $ (522,027 % 43,559 $ (1,119% 24,217 $ 66,657




5. Pro Forma Adjustments (dollars in thousands

The accompanying unaudited pro forma condensed combined financial statements have been prepared

as if the Odeon Acquisition, the Carmike Acquisition, the Nordic Acquisition, the Financings, the Theatre
Divestitures and the 2017 Equity Offering were céetgd on Januarit, 2016 for statement of operations

purposes.

€) Adjustments to interest expense and other expense have been made to reflect the elimination of the
Odeon Shareholder Loans due 2019 and refinancing of the Odeon 9% Senior Secured Nhie ZZBB and the

Floating Rate Senior Secured Note due 2018 as follows:

Three Months
Ended
December 31, 2016

Year Ended

December 31, 2016 December 31, 2017

Three Months
Ended

Year Ended

December 31, 2017

Eliminate historical irdrest expense for

amounts extinguished for Odeon $ (37,972 $ (144,846 $

T $ T
Indebtedness
Cash interest on new indebtedness incurt 18,674 74,693 T T
Amortization of deferred charges on new
indebtedness incurred 1,733 6,932 T T
Eliminate historical interest on Term Loan
due 2022 (8,684 (34,733 T T
Interest on Term Loans due 2022 based ¢
amended pricing 7,688 30,755
Eliminate historical interest on bridge loar (907 (907

b) Adjustment to remove the nomecurring direct incremental costs of the Odeon Acquisition, the Carmike

Acquisition and the Nordic Acquisition which are reflected in the historical financial statements of the Company,

Odeon, Carmike and Nordic.

Three Months
Ended
December 31, 2016

Year Ended

Three Months

Ended

December 31, 2016 December 31, 2017

Year Ended

December 31, 2017

wSY2@S GKS / 2YLI yec

$815K for 1 month Odeon QK5) $ (32,782
wSY2@S hRS2yQa O2a4l (4,345
wSY2@3S /I N¥YA1SQa O: (35,515
wSY2@S b2NRAOQa O2: (96)

(c) Adjustment to record tax benefitin U.S. taNih 8 RA OG A 2y &
effective income tax rate of 39%. Income and expenses recorded historically by Odeon were not significantly tax

$ (46,353 $
(13,971
(49,968
(96)

(3931
(1,643

T

(200

$

(33,840

(3,429
T

(4,379

F2NJ / FNY¥A1S FyR

effected in foreign jurisdictions as a result of available unrecorded deferred tatsasskiding net operating loss
carryforwards. As a result pro forma adjustments do not result in significant amounts of additional income tax

expense or benefit in these foreign jurisdictions.

Three Months
Ended
December 31, 2016

Year Ended

Three Months

Ended

December 31, 2016 December 31, 2017

Year Ended

December 31, 2017

Record tax effect in U.S. tax jurisdiction  $ 13,343 $ (17,269 $

T

$

9,760

iKS



(d) Adjustment to Odeon expenses as a result of adjustments to fair value.

Three Months Vear Ended Three Months Vear Ended
Ended Ended
December 31, 2016 December 31, 2016 December 31, 2017 December 31, 2017
Rent (1) $ 1,094 $ 9,101 $ T $ T
Depreciation and amortization 6,768 35,035 T T
Eliminate noarecurring direct incremental
costs of the Odeon acquisition for share
based compensation expense related to t
Junior LTIP (576 (1,144 T T
Eliminate deferred gain amortization 466 2,821 T T
Interest Expenséor capital and financing
lease obligations primarily due to a lower
incremental borrowing rate upon re
measurement (1,268 (9,284 T T
(1) Detail of Odeon rent adjustments abo
Unfavorable lease amortization (694 (3,419 T T
Incremental financing lease obligation
ground rent 568 2,631 T T
Eliminate deferred rent credit from landlot
incentives 887 8,554 T T
Straight line rent expense 333 1,332
Total $ 1,094 $ 9,101 $ T $ T

Adjustment to Carmike revenues and expenses as a result of adjustments to fair value.

Three Months Three Months
Year E Year E
Ended ear Ended Ended ear Ended

December 31, 2016 December 31, 2016 December 31, 2017 December 31, 2017

Revenues from Screenvision deferred

revenues $ (291 $ (1,167 $ T 9 T
Straight line rent expense 958 3,835 T T
Unfavorable lease amortization (1,220 (4,880 T T
Depreciation and amortization 7,631 33,461 T T
Remove Carmike historical interest exper (11,707 (48,838 T T

Interest expense on capital and financing

lease obligations reflecting a lower

incremental borrowing rate upon re

measurement 2,497 11,320 T T
Interest expens®n 6.0% Senior Secured

Notes due 2023 2,680 12,016 T T



Adjustment to Nordic revenues and expenses as a result of fair value.

Three Months Vear Ended Three Months Year Ended
Ended Ended

December 31, 2016 December 31, 2016 December 31, 2017 December 31, 2017

Revenues related to breakage income
(adjustments are components of Other

Revenues) $ (5,979 $ (11,709 $ T $ 32
Straight line rent expense 116 550 T 39
Unfavorable lease amortization (647) (2,780 T (652
Depreciation and amortization 2,652 9,288 T 2,107
Remove Nordic historical interest expens: (6,718 (33,159 T (14,886
Remove Nordic historical investment inco 1,314 (8,851 T 116
Interest expense on $475 million 6.125%

Senior Subordinated Notes due 2027 7,627 30,508 T 6,441
Interest expense on £250 million 6.375%

Senior Subordinated Notes due 2024 4,773 20,879 T 4,032
Income tax adjustment related to Nordic

adjustments (2,012 (10,219 T (2,928

(e) Adjustment Relating to Department of Justice Proposed Divestitures

Adjustments to remove Carmike and AMC historical revenues and expenses for theatres in markets that
must be divested in connection Wwithe Department of Justice proposed final judgement whereby we expect to
sell certain of our theatres and certain Carmike theatres are reflected in the pro forma financial statements as
those planned disposals are identifiable and factually supportabieistime. We believe that the reasonably
possible effects on the financial statements for the divestitures are as follows ($ in thousands):



Three Months Three Months

Ended Year Ended Ended Year Ended

AMC Theatres December 31, 2016 December 31, 2016 December 31, 2017 December 31, 2017
Revenues $ (6,125 $ (23583 $ T $ (6,782
Cost of operations (3,809 (14,922 T (965
Rent (1,145 (4,451 T (1,080
Depreciation and amortization (603 (2487, T (226
Admissions $ 3,696 $ 14,003 $ T 9 4,007
Food & beverage 2,228 8,902 T 2,526
Other 201 678 T 249
Total revenues (1) $ 6,125 $ 23583 $ T % 6,782
Film exhibition cost $ 1,945 $ 7473 % T $ 2,168
Food& beverage costs 266 1,047 T 309
Operating expense 1,598 6,402 T (1,512
Cost of operations (2) $ 3,809 $ 14,922 $ T % 965
Carmike Theatres

Revenues $ (8,480 $ (35,647 $ T % (8,760
Cost of operations (4,429 (24,130 T (6,487
Rent (2,209 (6,696 T (1,503
Depreciation and amortization (3879 (1,495 T (349
Interest expense (162 (656! T (48)
Admissions $ 4,834 $ 20,898 $ T % 5,155
Food& beverage 3,262 13,738 T 3,469
Other 384 1,011 T 136
Total revenues (3) $ 8,480 $ 35,647 $ T 9 8,760
Film exhibition costs $ 2,640 $ 11,653 $ T 9 2,797
Food& beverage costs 427 2,037 T 592
Operating expense 1,362 10,440 T 3,098
Cost of operations (4) $ 4,429 $ 24130 $ T % 6,487

() Adjustment to remove revenues and expenses included inAiW€ historical period from the date of the

Nordic Acquisition on Marck8, 2017 through MarcB1, 2017.



Reconciliation of Pro Forma Adjusted EBITDA:
(dollars in thousands) (unaudited)

Pro Forma Pro Forma Pro Forma Pro Forma
Three Months Ended  YearEnded  Three Months Ended  Year Ended
December 31, 2016 December 31, 2016 December 31, 2017 December 31, 2017

Net earnings (loss) $ 49,083% (15,206% (270,723% (455,370
Plus:
Income tax povision (benefit) (15,776 1,890 290,464 162,139
Interest Expense 80,257 292876 70,614 284,467
Depreciation and amortization 129,534 505,009 144,783 544,928
Impairment of longived assets 7,391 10,358 43,621 43,621
Certain operating expenses (2) 7,388 23,129 7,939 23,305
Equity in (earnings) losses of noansolidated affiliates (3) (23,188 (58,078 (13,878 183,428
Cash distributions from neoonsolidated entities (4) 18,39 40,052 12,260 45,376
Attributable EBITDA (5) 2,098 6,400 1,570 5,342
Investment income (447 (9,624 (931 (22,491
Other expense (income) (6) (10,546 90,829 540 (1,270
General and administrative expenseallocated:

Merger, acquisition and transaction costs (7) T 1,716 50 24,477

Stockbased compensation expense (8) 6,998 14,612 1,837 5,741
Total Adjusted EBITDA (1) $ 251,172% 903963 $ 283,146% 843,693
US Markets $ 162,281% 676,894% 189,417 607,399
International Markets 88,891 227,069 98,729 236,294
Total Adjusted EBITDA (1) $ 251,172% 903,963% 288,146% 843,693

The hisbrical consolidated financial information for Odeon, Carmike and Nordic have been adjusted to comply

gAGK ' d{d® DSySNIrftfe ! OOSLIISR ! O02dzyiAy3d t NAYyOALX S&a o6a!
The classification of certain items preséilR 6 & h RS2y dzyRSNJ ! Y DSy SNIffe ! OOSLIG
D!''té¢€0 KlIa 0SSy Y2RAFASR Ay 2NRSNI G2 A3y AGK GKS LIN
of certain items presented by Nordic under International Financial Reporiing § R NRa o6a&dLCw{ é¢0 KI & ¢
in order to align with the presentation used by AMC under U.S. GAAP. In addition to the U.S. GAAP adjustments

and the reclassifications, amounts for Odeon and Nordic have also been translated to U.S. Dollars. Thedunaudit

pro forma financial information is provided for informational purposes only and is not necessarily indicative of

what our results of operations would actually have been had the acquisitions occurred on the date indicated.

Please refer to the August 1027, August 4, 2017 and November 6, 2017 Forrsahd December 4, 2017 Form

8-K/A for additional information on pro forma financial statement adjustments.

1) We present Adjusted EBITDA as a supplemental measure of our performance. We define
Adjusted EBITDA as net earnings (loss) plus (i) income tax provision (bendfiigy¢st
expense and (iii) depreciation and amortization, as further adjusted to eliminate the impact
of certain items that we do not consider indicative of our ongoing operating performance
and to include attributable EBITDA from equity investments @atfe operations in



international markets and any cash distributions of earnings from other equity method
investees. These further adjustments are itemized above. You are encouraged to evaluate
these adjustments and the reasons we consider them appropfaateupplemental

analysis. Adjusted EBITDA Margin is defined as Adjusted EBITDA divided by Total Revenues.
In evaluating Adjusted EBITDA and Adjusted EBITDA Margin, you should be aware that in the
future we may incur expenses that are the same as orairtolsome of the adjustments in

this presentation. Our presentation of Adjusted EBITDA and Adjusted EBITDA Margin and
should not be construed as an inference that our future results will be unaffected by

unusual or norrecurring items. Adjusted EBITDA adjusted EBITDA Margin are nonS.

GAAP financial measures and should not be construed as an alternative to net earnings
(loss) or net earnings (loss) margin as an indicator of operating performance or as an
alternative to cash flow provided by operatiagtivities as a measure of liquidity (as

determined in accordance with U.S. GAAP). Adjusted EBITDA and Adjusted EBITDA Margin
may not be comparable to similarly titled measures reported by other companies. We have
included Adjusted EBITDA and AdjustedrBBI Margin because we believe it provides
management and investors with additional information to measure our performance and
estimate our value.

Adjusted EBITDA and Adjusted EBITDA Margin have important limitations as analytical tools, and you
should notconsider them in isolation, or as a substitute for analysis of our results as reported under U.S.
GAAP. For example,

Adjusted EBITDA and Adjusted EBITDA Margin:

T

do not reflect our capital expenditures, future requirements for capital expenditures or
contractual commitments;

do not reflect changes in, or cash requirements for, our working capital needs;

do not reflect the significant interest expenses, or the cash requirements necessary to service
interest or principal payments, on our debt;

exclude irome tax payments that represent a reduction in cash available to us;

do not reflect any cash requirements for the assets being depreciated and amortized that may
have to be replaced in the future; and

do not reflect the impact of divestitures that mag Ibequired in connection with recently
completed acquisitions.

2) Amounts represent preopening expense related to temporarily closed screens under
renovation, theatre and other closure expense for the permanent closure of screens
including the related acctmn of interest, noncash deferred digital equipment rent, and
disposition of assets and other naperating gains or losses included in operating
expenses. We have excluded these items as they arecash in nature, include
components of interest cosof the time value of money or are nepperating in nature.



3) Equity in (earnings) losses of roonsolidated entities includes an impairment of the

I 2YLI yeQa Ay@SadySyd Ay b/a 2F Punanndp YATfAZ

2017. The impairment @rge reflects recording our units and shares at the publicly quoted

LISNJ aKI NS LINAROS 2y WdzyS onX wnmt 2F PTOnH

decline in the price per share during the quarter was other than temporary. Equity in
(earnings) los of nonconsolidated entities includes loss on the sale of a portion of the
I 2YLI yeQa Ay @S ail yWdligniandisg2. dilliomdudhd thebihwer danths
and year ended December 31, 2017, respectively.

4) Includes U.S. netheatre distributions fron minority equity method investments and
International nontheatre distributions from equity method investments to the extent
received. We believe incluay cash distributions is an appropriate reflection of the
contribution of these investments to our epations.

5) Attributable EBITDA includes the EBITDA fnoimmority equity investments in theatre
operators in certain international markets. See below for a reconciliation of our equity
earnings of norconsolidated entities to attributable EBITDA. Becahssé equity
investments are in theatre operators in regions where we hold a significant market share,
we believe attributable EBITDA is more indicative of the performance of these equity
investments and management uses this measure to monitor and evatluase equity
investments. We also provide services to these theatre operators including information
technology systems, certain estreen advertising services and our gift card and package
ticket program. As these investments relate only to our Nordic esitipn, this represents
the first time we have made this adjustment and does not impact prior historical
presentations of Adjusted EBITDA.

Reconciliation of Pro Forma Attributable EBITDA (Unaudited)

Pro Forma Pro Forma Pro Forma Pro Forma

Three MonthsEnded  YearEnded  Three Months Ended Year Ended
(In thousands) December 31, 2016 December 31, 2016 December 31,2017 December 31, 2017
Equity in (earnings) loss $ (23,188% (58,078% (13,878% 183,428
Less:
Equity in (earnings) loss ndheatre JV's (22,089 (54,480 (12,608 186,685
Equity in earnings (loss) International theatre 1,099 3,598 1,27¢ 3,257
Income tax provision 549 703 T 105
Investment income (145 (357, T @27
interest expense 17 50 T 19
Depreciation & Amoritization 578 2,406 300 2,088
Attributable EBITDA $ 2,008% 6,400$ 1,57¢$ 5,34;

6) Other (expense) income for the curreygar period includes foreign currency transaction
gains, fees relating to third party fees paid related to amendment No. 3 to our Senior
Secured Credit Agreement, and loss on the redemption of the Bridge Loan Facility.

7) Merger, acquisition and transitiotosts are excluded as it is noperating in nature.

ol



8) Non-cash or nofrecurring expense included in General and Administrative: Other.

Hit

amazing.




